OFFICIAL CORYs «

THIS INSTRUMENT WAS PREPARED BY: ALVEYN ROBERTS
ONE NORTH DEARBORN STREET 86165806

CHICAGO, IL. 60602

MORTGAGE CITICORP@ SAVINGS

Onse South Dearborn Street
Chicago, liiinois 60603
Tele honeé1 312 977 5000)
LOAN #000712315

2IND day of AFRTL.

o

19 86, between the Mortgagor, LUIS CASTILLO

-
:5 THIS MORTGAGE (*'Sceurity Instrument®*) is made this

(herein **Borrower 1), and the Mortgagee, Citicorp Savings of [Hlinuis, a Federal Savings and Loan Assoclation,
a corporation organizail and existing under the taws of The United States, whose address is One South Dearborn Sireet,
Chicago, linois 60507 sherein **Lender’).
WHEREAS, Borrow . 15 indebted to Lender in the principal sum of ETGHTY~ONE THOUSAND AND
Dollars, which indebicdness is evidenced by Borrower's

00/ 100
note dated  ©4/22/84 ¢herein “*Nuote™), providing for monthly instellments of principal and interess.
MAY @t 26146

with the balance of the indebled css, i not sooner poid, Jue and payable on

TO SECURE to Lender {a) the repaymeswf the indebledness evidenced by the Note, with interest thercon, the payment
of all other sums, with interest thereon, ad snced in accordance herewith to protect the security of this Morigage, and the
performance of the covenants and agreements ¢« Borrower herein contained, and (b) the repayment of any future advances.
with interest thereon, Borrower does hereby movigage, grant and convey to Lender the following described property located

in the County of
COOK . State of 1llinos

SEE RIDER ATTACHED

which has the address of 2020 N I_(qi[:CZOLN FARK WEST =33H E[:cl;iijAGD

Il (Stalc and *p%é,j 4 (herein "Propcny Address'):

TOGETHER with all the improvements now or hereafter erected on the property, and all easements, rights, appurienances,
rents, royaltiesx, mineral, oil and gas rights and profits, water, water righes, and water stack, amd all fixtures now or her 2afier
sttnched to the property, all of which, inchiding replacements and additons thereto, shall be deemed to be und remain a
purt of the property vavered by this Mortgage: amd abl of the foregoing, together with said property (of the leaschold estate

il this Mortguge is on a leaschold) as herein referred W as the " Propesty .

Borrower covenants that Borrower is lawfully seised of the estate hereby conveyed and has the right o mortgage, grant
and convey the Property. that the Property is unencumbered. and that Borrower will warramt and defend gencrally the title
to the Propenty against all claims and demands. subject to any declarations, easements or restrictions listed in a schedule
of exceptions ta coverage in any title insumnce policy insuring Lender’s interesi in the Property.
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PE SAVINGS

TICO,
oo SRIOFFICIAL CORY 6og sz

Chicago, lflinois 60603
Telephonzd\ 312{ 877-5000
00712315

LOAN
THIS CONDOMINIUM RIDER is made this 22ND day ol APRIL ., 19 86
and Is incorporated into and shall be deemed to amend and supplement the Mortgage, Deed of Trust or Security Deed (the
“Security Intrument”’) of the same data given by the undersigned (the ‘Borrowar’’) 1o secure Borrower's Nola to Citicorp
Savings of fllinois a Federal Savings and Loan Association {the “Lender") of the same dale and covering tha Properly

described in the Security Instrument and located at: 1920 N. LINCOLN PARK WEST #33H, CHICAGO, IL. 60614

(Proparty Addross)

The Property includes a unit in, together with an undivided interest in the common elements of, a condeminium project
known as: LINCOLN PARK TERRACE

{Name ot Condixmmnium Project)
{tha “Condominium Project”). It the owners association or other enlity which acts for the Condominium Project {the
“"Owners Association’) holds title to property for the benefit or use of its members or shareholders, the Property also
includes Borrower’s interest in the Owners Association and the uses, proceeds and benefits of Borrower’s interest.

CONDOMINIUM COVENANTS. In additfon 1o the covenants and agreemenis made In the Security instrument,

Borrower and Lender lurther covenant and agree as follows:

A. Cradaminium Obligations. Borrower shall pedorm all of Borrower's obligations under the Cendominium
Project’s Constitucnt Documents. The *'Constituent Documents” are the: (i} Deciaration or any other document which
creates the Condrminium Project; (i) by-taws; (i) code of regulations; and (iv) other equivatent docurnents. Borrower shall
promptly pay, when (1ue, all dues and assessments imposed pursuant lo the Constituent Documenis.

B. Hazard ipsunance, So long as the Owners Association maintains, with a generally accepled insurance carrier, a
“master”’ or “blanke(’ ‘zo'Gy on the Condeminium Project which is satisfactory to Lender and which provides insurance
coverage in the amounis, fur.she periods, and against the hazards Lender requiras, ingluding fire and hazards included

within the term '‘exiended coverrya,” then:
() Lender waivas tha provision in Uniform Covenant 2 for the monthly payment to Lender of one-twellth of

the yearly premium installments iur hazard insurance on the Property; and
(i) Borrower's obligaiion urder Uniform Coverant § to maintain hazard insurance coverage on the Property
is deemed satistied to the extent that the raquired coverage is providad by the Owners Association policy.

Borrower shall give Lendsr prompt poic2 of any lapse in required hazard insurance coverage.

In the event of a distribution of hazaru insurance proceeds in lieu of resloration or repair following a 10ss 1o the
Property, whether to the unil or 1o common wifinents, any proceeds payabie to Borrower are hereby assigned and shall be
paid to Lender for application to the sums secured-Ly-the Securnty Instrument, with any excess paid 1o Borrower.

C. Public Liability Insurance, Borrowai s%.8' take such actions as may be reasonable o insure lhal the Owners
Association maintains a public liability insurance policy a ceptabie in form, amount, and exten! of coverage to Lender.

D. Condemnation. The proceeds 0! any award o7 uizim for damages, direct or consequential, payable to Borrower in
conneclion with any condemnation or other taking of all (w any part of the Property, whether of the uni or of tha common
slements, or for any conveyance In lieu of condemnation, sie nureby assigned and shall be paid to Lender. Such proceeds
shall be applied by Lender to the sums secured by the Securily 'nstrament as provided in Uniform Covenant 9.

E. Lender's Prior Consent. Borrower shall not, excip' gHier nolice to Lender and with Lender's prior written
consen, either panition or subdivide the Property or consent to;

() the abandonment or termination of the Condominium Project, except for abandonment or termination
required by law In the case of substantial destruction by fire or other casusiiy or in the case of a taking by condemnation or

eminent domain;
(i} any amendment to any provision of the Constituent Docum ents if.the pravision Is for the express benefit of

Lender;
(i) termination of professional managemenl and assumption of s¢i.nianagement of tha Qwners Association;

or
(iv) any action which would have the effecl of rendering the public liabl.'s-irsurance coverage maintained by

the Owners Association unacceptable to Lender.
- F. Remedies. |f Borrower does not pay condominium dues and assessments when Jue, then Lender may pay them.
- Any amounts disbursed by Lender under this paragraph F shall become additional debt of Borrrwe: secured by the Security
instrument. Unless Borrower and Lender agree to other terms of payment, these amounts shall hear interest from 1he date of
disbursement at the Note rate and shall be payable, with inleres!, upon notice from Lender to Boiroiver requesting payment.

By SIGNING BELOW, Borrower accepts and agrees 16 the terms and provisions contained in this Condomiriym Rider.

Pty

(=g

aw S e. g

LUIS CASTILLO —Bortower _soa:...
—BOrrowes Dorowe:

MULTISTATE CONDOMINIUM RIDER—~Single Famity—FNMA/FHLMC UNIFORM INSTRUMENT

CITICORP SBAVINGS FORM 380TA (M85}




%

.-q*y ‘9861 114V a0 ped At

SIHL 03IVA FOVOLEOR SIHL 30 1dvd 20VR QY O aIRIvLLY ST waord SIHL

no1iviay103d QIvyS NI G3N
«gNOIIOTHISTE ‘g ININASVA ‘SIHOIY

sy03. vEv103d @ANOT LNAHAROAV N1

pIoa 1A Aly3dodd gIvs 40 1143AN3E SHL w04 SINIWBSVA any 5

¢q1y183 Tvad q3g140s3d 3508V 3H1 01 nwrarandav snasys @
¢GNOTSSV ONY $30553000S Si1 +gASYOTEOH 0 SINVYD MR 0STY BOIVOLNOW

\\ &2&8-8?215 ‘a1

iR TIL ¢ A1NROD 00D N1 ‘SINIRITd NOWWOD 3HL NI

)
<
o
‘2
..”W 1STAAINT FOVINIO¥I4 AQIATOND 511 HIIM ¥EHIES0L 60605LST# LAEHNO00

SV mILitd ROINTHOUNOD 1S3M WaVd WI0ONIT 0207 30 JTHSHINMO
.4, 1igusa gy QIEOVILY S1 13A40S

UNOFFICIAL COPY

1qIvisd TVad Q39180830 oNIA0TION 3RL a0 A3A30S
QONIT 0207 NI B £€ 1IN0 ‘ '

v 80 qaIvaNiTad gy ‘ANiNIROGNO0D 153m Mvd N1

e

S (el Ao



ADJUSTABLE m:j;g N O F F | C | A L_ CO RDWCQRC'?‘:;?A!’Q’E?

MORTGAGE RID
A Fedaral Savings and Loan Association
Loan Number 00000712315

NOTICE: The Security Instrument secures a Nole which contains a provision allowing for changes in the interesl rate. Increases
in the interest rate will result in higher payments. Decreases in the inferest rate will result in Jower payments,

This Rider is made this QAND day of AFRTIL . 184 , and is incorporated into and shall be deemed

toc amend and supplement the Mortgage, Deed of Trust, or Deed to secure Debt (the “*Security Instrument™) of the same date given by
the undersigned {the "'Borrower ") to secure Borrower's Note to Cilicorp Savings of [llinois, A Federal Savings and Loan Association.

(the “Lender”) of the same date (the *‘Note”) and covering the property described in the Security Instrument and located at

2020 N LINCOLN FARK WEST %33H, CHICAGO, ITL. 404614

Properiy Address
MODIFICATIONS. In addition to the covenants and agreements made in the Security Instrzument, Borrower and Lender futher

covenant and agree as follows:

A. Interest Rate ara Monthly Payment Changes
The Note has an “Infital Interest Rote™ of - 4 o 2oy
day of the month bep’aning on MAY 18T Mgy
month(s) thereafler.
Changes in the interest Jile/are governed by changes in an interest rate index called the “Index”. The Index is the: [Check one

box to indicate Index.]

% The Nate intesest rate nyay be increased or decreased on thy gz o
IR
and on that day of the month every 40

(1),\1; * The weekly average vie'd +'n United States Treasury securities adjusted to a constant maturity of 5 year(s), as made

available by the Federal ¥.éserve Board,
In no event over the full term/of the Note will the inteiest rate be increased more than 4.875 perceniage
points ( 4.875 %) frowthe Initial Rate of Interest,

2.15

2,45

Before each Change Date the Note Baiaer will calculate the new interest rate by adding
percentage points ( 245 %) 10 the Current Index. However, the rate of inlerest that is required to be paid

shali never be increased or decreased an/any single Change Date by more than 3.00 percentage points
( 3.00 %) from the rate of nitérest currently being paid.

(2) EJ*  Other:

If the Interest rate changes, the amount of Borrower's monthly paymerts/will change as provided in the Note. Increases in the
interest rate wilt result in higher payments. Decreases in the interest rale wisl<esult in lower payments.

B. Loan Charges
It could be that the foan secured by the Security Instrument is subject to a law wiiic!i sets maximum loan charges and that law is

interpreted so that the interest or other loan charges collected or to be collected in conrection with the loan exceed the permitted
limits, then: (i) any such loan charge shall be reduced by the amount necessary to reducs (< charge to the permitted limit; and (ii)
any sums already collecied from me which exceeded permitted limits will be refunded todre. The Lender may choouse to make this
refund by reducing the principal 1 owe under the Note or by making a direct payment to me. 10 refund reduces principal, the

reduction will be treated as a partial prepayment.

C. Prior Liens
If Lender determines that all or any part of the sums secured by this Security Instrument are subject to »/ueit which has priority over

this Security Instrument, Lender may send Borrower a notice identifying that lien. Borrower shall prompiir-ast with regard o that
lien as provided in paragraph 4 of the Security Instrument or shall promptly secure an agreement in a formsatisiactory to Lender

subordinating that lien to this Security Instrument.

D. Transfer of the Property
If there is a transfer of the Property subject to paragraph 17 of the Security Instrument, Lender may require (1) an increase in the

current Note interest rate, or (2) an increase in (or removal of} the limit on the amount of any one interest rate change {if there is a
limit). or (3) a change in the Base Index figure, or al! of these, as a condition of Lender's woiving the oplion to aceelerate provided ir

paragraph 17. &x
> _ Q&Am (Seal)

By signing this, Borrower agrees to all of the above.
- Botrrower

*[{ more than one hax is checked or if no box s checked, LUTIS CASTILILO
and Lender and Borrower do hot otherwise sgree in writing,
the frst Index named will appty. i _— . {Seal)
Rorrower

(Seal)

-- Borrower

(Seal)

—Horrowe:

FORM 3386 C

0889194
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9. Condemnation. The proceeds of any award ar clom for damages, direct or consequential, in connection with
any condemtnation or other taking of any part of the Property., or for conveyance in lieu of condemnation, arc hereby assigned
and shall be paid to Lender,

In the event of a fotal taking of the Property., the proceeds shall be applied to the sums secured by this Security Instrument,
whether or not then due, with any excess paid to Borrower. [n the event of 4 partial taking of the Property, unfess Borrower
and Lender otherwise agree in writing, the sums secured by this Sccurity Instrument shull be reduced by the wmount of the
proceeds muitiplied by the fallowing fraction: (a) the total amount of the sums secured immediately before the taking, divided
by (b) the fair markel value of the Propenty immediately before the taking. Any balance shall be paid to Borrower.

If the Property is abandoned by Borrower, or if, afier notice by Lender to Borrower that the condenmor offers to
make an award or settle a claim for damages. Borrower fails o respond to Lender within 30 days afier the date the notice
is given, Lender is authorized 1o collect and apply the proceeds, at its option, cither to restoration or repair of the Property
or 1o the sums secured by this Sccurity Instrument, whether or nol then due. ‘

Unless Lender and Burrower otherwise agree in writing, any applications of proceeds o principal shall not extend |
ar postpone the due dute of the montiily payments referred o in paragraphs [ and 2 oc change the smoant of suach payseats. |

10, Borrower Not Retewsed; Forbenranee By Lender Not a Waiver, Extension of the time for payment or moditication
of amortization of the sums secured by this Security Instrument grunted by Lender to any successor in interest of Borrower
shall not operate to release the liability of the original Borrower or Borrower’s successors in interest. Lender shall not be
“required 10 commence proceedings against any successor in inlcrest or refuse to extend time for payment or otherwise modify
amortization of the sums secured by this Security Instrumient by reason of any demand made by the original Borrower or
Borrower's SUccessors in interest. Any forbearance by Leader in exercising any right or remedy shall not be a waiver of
or preclude the Zxorcise of any right or remedy.

11. Succes=urs and Assigns Bound: Joint and Several Linbility; Co-signers. The covenants and agreements of this
Security Instrumen? shall bind and benefit the successors and wssigns of Leader and Borrower. subject 10 the provisions of
paragraph 17. Borrgwe s covenants and agreements shall be joint and several. Any Borrower who co-signs this Security
Instrument but does ot <x=cute the Note: (@) is co-signing this Security Instrument only to mortgage, grant and convey that
Borrower's interest in'the’ Property under the terms of this Scearity Instrument: th) is not personally obligdted 1o pay the
sums secured by this Seculity Instrument: and (¢) agrees that Lender and any other Borrower may agrec to extend, modify.
forbeir or muke any accommedations with regard to the terms of this Security Instrument or the Note without that Barrower's

conscil.
12. Loan Charges. If the zin sceured by this Security Instrument is subject to a luw which sets maximum lean charges,

and that law is finally interpreted so 2y the interest or other foan churges collecied ur to be collected in connection with
the foan exceed the permitted limits, ther O ¢ay any such Joan charge shall be reduced by the amount necessary 1o reduce
the charge 1o the permitied limit: and (&) any.sums already collected from Borrower which exceeded permitied lemits wil
be refunded w Borrower. Lender may chooss 10 niake this refund by reducing the principal owed under the Note or by making
a direct payment 1 Borrower. I a refand roducas prineipal. the reduction will be treated as a partial prepayment without

6

any prepayment charge under . the Note,
13. Legisiation Affecting Lender's Rights” IV epactment or expiration of applicable laws has the effect of rendering

any provision of the Note or this Security Instrumeni-arenforceable according to its terms, Lender. at its option, may require - .
immediate payment in Tull of all sums secured by this Sccurity Instrument and nuy invoke any remedies permitted by paragraph -,
19. If Lender excteises this option, Lender shall take the stepys specified in the second paragraph of paragraph 17.

14. Notices. Any notice 1o Borrower provided foriin this Security instrument shall be given by delivering it or by
mailing it by first cluss mail unless applicable law requires use ¢finother method. The natice shall be directed to the Property -
Address or any other address Borrower designites by notice’ 17t 2nder. Any notice to Leader shull be given by first cluss..,
il g Lender's aokdress stated herein or any other address Lendes/disignates by notice to Borrower. Any notice provided 3
fur in this Security Instrument shall be deemed 1o have been givenao Lecrower or Lender when givea as provided in this 3,

86168

¥ -
1,

parngraph.
15. Goveraing Law; Severability, This Security Instrument shall o governed by federal law and the Taw of the juris-

diction in which the Property is located. In the event thal any provision or c’aus? of this Security Instcument or the Note
conflicts with applicable’ law, such conflict shall nat affect other provisions of this Sccurity Instrument or the Note which
can be given effect without the conflicting provision. To this end the provisions/0fthis Security Instrument and the Note
arc declured to be severable.

16. Borrower's Copy. Barrower shall be given one conformed copy of the 2obs and of this Security Instrument.

17. Transfer of the Property or a Beneficial Interest In Borrower. 1t all or any purdof the Property or any interest
in it is sold or transferred (or if a beneficial interest in Borrower is sofd, assigned or transferre T and Borrawer is not o natural
person) or if Borrower enters into Articles of Agreement for Deed or any agreement for iwstalbment sale of the Property
or the beneficia! interest in Borrower (and Borrower is not a natural person) without Lender’s prior written consent, Lender
may. at its option, require immediate puyment in full of all sums secured by This Security Instrutser:. JHawever, this optian
shall not be exercised by Lender if exercise is prohibiled by federal law as of the dule of this Secary dnstrument.

If Lender exercises this option, Lender shalk give Borrower notice ol aceeleration. The notice Shatlorovide a periond
of not less than 30 days from the date the notice is defivered or mailed within which Borrower must pey al sums secured
by this Security Instrument. If Borrower fails to pay these sums prior to the expiration of this period, Lendsr may invoke
any remedies permitted by this Sccurity Instrument without further notice or demand on Borrower,

18. Borrower's Right to Reinstate, Il Borrower meets certiin conditions, Borrower shall have the right 1o have
enforcement of this Security Instrument discontinued at any tme priov t the carlier of: @) 5 days (or such other period
as applicable law may specily for reinstatement) before sale of the Praperty pursuant 10 any power of sale contained in this
Sceurity Instrument; or (b) entry of a judgment enforcing this Seeurity Instrumeni. Those conditions are thut Borrower: (a)
pays Lender all sums which then would be due under this Security Instrument and the Nate had no aceeleration occurred:
(b) cures any default of any other covenants or agreements: (¢) pays all expenses incurred in enforcing this Security Instrument,
including, but not limited to, reasonable altorneys” fees, and (d) takes such action as Lender may reasonably require (o assure
that ke lien of this Security Instrument, Lender's rights in the Property and Borrower's obligation to pay the sums secured
by this Security Instrument shall comtinue unchanged. Upon reinstatement by Borrower, this Sccurity Instrument and the
obligations sccured hereby shull reauiin fully effective as if no acceleration had occurred. However, this riglu to reinstate
shall not apply in the case ol acceleration under purugruphs 13 or 17,

NON-UNIFORM COVENANTS. Borrower and Lender lurther covenant and agree as follows:

19. Acceleration; Remedies. Lender shall give potice to Borrower prior to accelerution following Borrower's
breach of any covenunt or agreement in this Security Instrument (but nol prior to acceleration under paragraphs 13
and 17 unless applicable law provides otherwise). This notice shail specify: (@) the default; (b) the action reqguired to
cure the default; (¢} a date, nat less than 30 days from the date the notice s given to Borrower. by which the default
must be cured: and (d) that ailure to cure the default on or before the date specified in the notice may result in acceleration
of the sums secured by this Security Instrument, foreclosure by judicial proceeding und sale of the Property. The notice
shall further infurm Borrower of the right to reinstate after acceleration and the right to assert in the foreclosure
procecding the nonexistence of a defuuli or any other defense of Borrower to acceleration and foreclosure. 1f the defauht
is not cured on or hefore the date specified in the notice, Lender at its option may require immediate payment in fil

+

.
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