UNOFFICIAL COPY , ,

If Lender required morigage insurance as a condition of making the loan secured by this Security Instrument,
Borrower shall pay the premiums required to maintain the insuranee in effect until such time as the requirement for the
insurance terminates in aecordance with Borrower's and Lender's written agreement or applicable taw.

B. Inspection, Lender orits agent may make reasonable entries upon and inspections of the Property. Lender
shall give Borrower notice at the time of or prior to an inspection specilying reasonable cause for the inspection.

9. Condemnation, The procescds of any award or ¢laim for damages, direet or conseguetinl, in connection with
any condemnation or other taking of any purt of the Property, or for conveyance in licu of condemnation, ure hercby
assigned nnd shall be paid to Lender.

In the event of a total taking of the Property, the proceeds shall be upplied (o the sums sceured by this Security
Instrument, whether or not then due, with any excess paid to Borrower. In the event of o partial taking of the Property,
unless Borrower und Lender otherwise agree in writing, the sums secured by this Seeurity Instrument shall be reduced by
the amount of the proceeds multiplied by the following fraction: (n) the total amount of the sums secured immediately
before the taking, divided by (b) the fair murket vidue of the Property immediately befare the tnking. Any balunce shall be
paid 1o Horrower.

If the Property is abandoned by Borrower, or if, after notice by Lender (0 Borrower that the condemnor offers to
make an award orsettle a claim for damages, Borrower fuils to respond to Lender within 30 days after the date the notice is
given, Lender is authorized to collect and apply the proceeds, nt its option. vither 1o restoration or repair of the Property or
to the sums securad by this Security Instrument, whether or not then due.

Unless Zender nnd Borrower otherwise pgree in writing, any applicntion of proceceds to principal shall not extend or
pastpone the due dize of the monthly payments referred toin paragraphs 1 and 2 or change the amount of such paynients,

10, Borrowre Not Released; Forbearunce By Lender Not a Waiver.  Extension of the time for payment or
modification of amurezization of the sums secured by this Security Insteument granted by Lender 10 any successor in
interest of Barrower sl not operate to release the Hability of the original Borrower or Barrower's successors ity interest,
Lender shull not be requised 1o commence procecdings againsl any suceessor it interest or refuse to extend time lor
payment or otherwise moaiyaranrtization of the sums secured by this Security Instrument by reason of any demand mcde
by the original Borrower ar Harcower's successors in interest. Any forbearnnee by Lender in exercising any right or remedy
shall not be a waiver of or preclude{ae exercise ol uny right or remedy.

11, Successors and Assigns Paund: Jolnt and Scveral Linbllity: Co-signers,  The covenants and agreements of
this Security Instrument shull bind nad Mwreelht the successors and assigns of Lender and Borrower, subject o the provisions
of paragraph 17. Borrower's covenants snd agreements shall be joint und several, Any Borrower who co-signs this Security
Instrument but docs not exceute the Note ) Is co-signing this Security lnstrument only to mortgage. grumt and convey
that Borrower's interest in the Property under the terms of this Security Instrument; (b) is notl personally obliguted to pay
the sums secured by this Security Instrament and (¢) agrees that Lender and nny other Borrower may agree to extend,
madify, Forbenr or muake any necommodutions wicniregard 10 the terms ol this Security Insteument or the Note without
thut Borrower's consent,

12, Loan Charges. I8 the foun secteed by Vs Secority Tnstrument is subject to a law which sets maxinmm loean
charges, und that luw is Anally interpreted so that thednterest or other lonn charges collegted or 10 be collecied in
connection with the loan excewd the permitted linits, then: () any such loan charge shall be reduced by the smount
necessary (o reduce the churge to the permitted limit and tby any sums already collected from Borrower which exceeded
permitted limits will be relunded 10 Borrower. Lender mny ciziose (o muke this refund by reducing the principal owed
under the Note or by making a direct payment to Borrower. [Faesivad reduces principal, the reduction will be trented an o
partial prepayment without any prepayment clurge under the Note

13, lLegisiation Afecting FLender's Rights, 11 ennctmentZor expirntion of applicable laws hay the effect of
rendering any provision of the Note or this Security Instrament unenforzcable according (o its terms, Lender, a1 ils option,
may require immediate paymertt in full of o)l sems seeured by this Securicy Jostrument nmd may Invoke nny remocdies
permitted by paragruph 19, If Lender exercises this option, ender shall tako the steps specitied in the second paengraph of
purugraph 17,

14, Notices, Any notice 1o Borrower provided for in this Security [nstrouent shall be given by delivering it or by
maiting it by Hirst cluss mail unless applicuble lnw requires use of another inethed, he notice shall be directed to the
Property Address or any other address Borrower designates by notice to Lender. Aty rotice to Lender sholl be given by
Arst class mail to Lender's nddress stnted hercin or any other address Lender designates bywotice 1o Borrower. Any notlee
provided for in this Security Instrument shall be decmed to have been given to Boreower ovLendar when given as provided
in this parngraph.

18, Governing Law; Severabllity.  This Security Instruament shall be governed by feder fow andd the Inw of the
jurisdiction in which the Praperty is located. In the event that any provision or cluuse of this Secaricy dostrument or the
Note conflicts with applicable law, such conllict shull not afleet other provisions of this Security fnripinent or the Note
which can be given effect without the conflicting pravisian. To this end the provisions ol this Security I nstrament and the
Nole are declured to be severuble, ‘

16. Borrower's Copy, Borcower shill be given one contormed copy ol the Nete nnd of this Security Instrument,

17, ‘Transfor of the Property or u Benellelal Interest in Borrower, 1T all or any part of the Property or any
interest in it is sold or trunsferred (or iF u benefleiad interest in Borrower is sold or transterred and Borrower is not a natural
persan) without Lender's prior written consent, Lender may, at its option, reguire insmedinte payment in full of al! sums
secured by this Security Instrument. However, this option shuall not be exercised by Lender i exereise is prohibited by
federal law as of the date of this Security Instrument.

IT Lender exercises this option, Lender shall give Borrower notice of uceeleration. The notice shall provide o period
af not less than 30 days from the date the notice is delivered or mailed within which Borrower must pay all sums secured by
this Security Insteament. H Borrower fuils 1o pay these sums prior to the expiration of this period, Lender may invoke any
remedies permitted by this Seeurity Instrumend sithoul further notice or demnnd on Borrower.

18, Borrower's Right to Reinstate.  If Borrower meets certitin conditions, Borrower shall have the right to have
enforcement of this Security Instrument discontinued at any time prior to the carlier of: (u) 8§ duys (or such ather period ns
applicable lnw may specity for reinsttement) before sale of the Property pursuant 1o aay power of sale contained in this
Security Instrument; or (b) entry of ¢ judgment enforeing this Seeurity Instrument. Thaose conditions are that Borrower;
(a) pays Lender wl sums which then wauld be due under this Security Instrument and the Note had no aceeleration
occurred; (b) cures any default of any other covenants or agreements; (¢) puys all expenses ineurred in enforcing this
Security Instrument, including, hut not limited to, reasonable attorneys' fees; und (d) takes such action as Lender may
reasonably require to assure that the lien of this Security Instrument, Lender's rights in the Property and Borrower's
obligation to pay the swms secured by this Security Instrument shall continue unchanged. Upon reinstatement by
Borrower. this Security [nstrument and the abligations secured hereby shall remnin dully effective as if no aceeleration had
occurred. However, this right to reinstule shall not apply in the case of ueceleration under paragraphs 13 or 17,
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] MORTGAGE

, THIS MORTGAGE (“Security Instrument™isgivenon JARFLL 232 e .
" 19.86..... The mortgagor is ... James. H.. Shale.and. Elizabath. Shale.. His Wife... .

cvtreresrierrmirarernns s seecss st (O BOETOWer' ), This Security Instrument is given to

Lo eake Moress2e, ComDANY . ING e , which is organized and existing

under the laws of ...5he. . Btace of Indiana . ... , and whoae BAAress is ..oooeovierenoiiioninnen e

e GBEY A IMA LD i e et bbbt ene et sttt ea et b et berebas verennrernen ("Lender™).

Borrower owes Lenacr 2o principal sum of F1£5y. Eighk. Thousand. . and Q0L100 .. i,

................................................................ Dollars (U.S. $.58.:000,00 . ........2. This debt is evidenced by Borrower's note

daled the same date as this Sccurity Instrument (*Nole'), which provides for monthly puyments, with the full debt, if not

paid earlier, due and payablean ©...... May, L, Z00L e Thins Security Instrument

secures to Lender: (a) the repiyraent of the debi evidenced by the Note, with interest, und all renewals, extensions and

modifications: (b) the paymeni<. all other sums, with interest, advanced under paragraph 7 to protect the security of this

Security Instrument; and {c) the perfsrmuance of Borrower's covenants and agreements under this Security Instrument nnd

the Note. For thisc;'nouorﬁose. Borroweio.s hereby mortgage, grant and convey to Lender the following described property

located in ... 008K T P veeenneren County, inois:

Lot 3 in Block 2 in Floassmocy Tark Second Addition, a subdivision of the
South 660 feet of the East 1/2 ~f. Lot L in the Northeast 1/4 of

Section 1, Township 35 North, Ranpa 13, East of the Third Principal
Meridian, in Cook County, Illinols,

Tax Number: 31-01-217-003 ~/F

PREPARED BY:
PETER S, BRIGGS
GARY, INDIANA

DX 377 ST CTTT As L ran
RECORD AND RETURN TO: EOX 37 Y o ,.1.' ety
ORTGAGE COMPANY, INC. P
570 WA R LI ELARL I YRR L o
GARY .I‘ ] ' ' 4‘-...'...'. .1
Y . ) ol ’
= : LY I |
e o}
=1
§
which has the address of .......... LB17 Argyle Avenua yen Flossmoox ey
{Straat] [City) [
Hliinois ... .00822. ... ISR ("Property Address™); -]
({ip Code!

TOGETHER WITH ull the improvements now or hereafter erccted on the property, snd nll cavements, rights,
appurtenances, rents, royaktics. minerad, oil and gas rights and profits, water rights and stock and all fixtures now or
hereafter a purt of the property. Al replucements and additions shall nlso be cuvered by this Security Instrument. Al of the
foregoing is referred 1o in this Security Instewment us the “Property.”

RORROWER COVENANTS that Borrower is lawlully scised of the estate hereby conveyed and honx the right to
mortgage, grant and convey the Property and that the Property is unencumhered, except for encumbrances of record.
Borrower warrants und will defend generully the title 1o the Property against ali claims and demands, subject to any
encumbrances of record.

PHIS SLCURITY INSTRUNMENT combines winform covenmns Tor nntional use and non-uniform covenants with
himited varations by jurisdiction toconstitite s undorm seeurity instriment covering real properly.

ILLINOIS—Single  Family—FNMA/FHLMC UNIFORM INSTRUMENT form 3014 12/83
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