i
it

UNOFFICIAL CORPY; v

If Lender required morigage insurance as a condition of making the loan secured by this Security [nstrument,
Borrower shall pay the premiums required to maintain the insurance in cffect until such time as the requirement for the
insurance terminates in accordance with Borrower's and Lender's wrilten ngreement or applicable law.

8, Inspection. Lender or its agent may make reasonable entries upon nand inspections of the Property. Lender
shall give Borrower notice at the lime of or prior to an inspection specifying reasanable cause for the inspection.

9. Condemnation. The proceeds of any award or claim for damages, direct or consequential, in connection wilh
any condemnation or other taking of any part of the Property, or for conveyance in licu of condemnation, arc¢ hereby
assigned and shall be paid to Lender.

In the event of a total taking of the Property, the proceeds shall be applied to the sums secured by this Security
Instrument, whether or not then dué, with any excess paid to Borrower. In the event of a partial taking of the Property,
unless Borrower and Lender otherwise agree in writing, the sums secured by this Security Instrument shall be reduced by
the amount of the proceeds multiplied by the following fraction: (a) the total amount of the sums secured immediately
before the taking, divided by (b) the fair market value of the Property immcdintety before the taking. Any balance shail be
paid to Borrower.

If the Property is abandoned by Borrower, or if, after notice by Lender ta Berrower that the condemnor offers 1o
make an award or settle a claim for damages, Borrower fails to respond to Lender within 30 days after the date the notice is
given, Lender is anthorized to collect and apply the proceedy, at its option, either to restoration or repalr of the Property or
to the sums secy ca by this Security Instrument, whether or not then due.

Unless Lenuer and Borrower otherwise agree in writing, any application of proceeds to principal shall not extend or
postpone the due cateof Lhe monthly payments referred to in paragraphs | and 2 or change the amount of such payments.

10. Borrow(r Piot Released; Forhearance By Lender Not a Walver, Extension of the time for payment or
modification of amorti-atiyn of the sums secured by this Security Instrument granted by Lender to any successor in
interest of Borrower saall'rovoperate to release the liability of the original Borrower or Borrower's successors in interest,
Lender shall not be requived ' commence proceedings against any successor in inlerest or refuse (o extend time for
payment or otherwise modilyamJatization of the suma secured by this Security Instrument by reason of any demand made
by the original Borrower or Bor:orver's succesaors in interest. Any forbearance by Lender in exercising any right or remedy
shall not be a waiver of or precliiic the exercise of any right or remedy.

11. Successors and Aasigns Nound: Joint and Several Liabillity; Co-signers. The covenants and agreements of’
this Security Instrument shall bind anc veliefil the successors and assigns of Lender and Borrower, subject to the provisions
of parsgraph 17. Borrower’s covenants and ajccoments shall be joint and several. Any Borrower who co-signs this Security
Instrument but does not execute the Note: (p} is'co-signing this Security Instrument only to mortgage, grant and convey
that Borrower's interest in the Property undei itic terms of this Security Instrument; (b) is not personally obligaled to pay
the sums secured by this Security Instrument; ury 42) agrees that Lender and any other Borrower may agree to extend,
modify, forbear or make any accommodations with rigard to the terms of this Security Instrument or the Note without
that Borrower's consent.

12. Loan Charges. If the loan secured by this Sec:oiity Instrument is subject to a law which sets maximum loan
charges, and that law is finally interpreted so that the (niercst or other loan charges collected or to be collected in
connection with the loan exceed the permitted limits, then. 747 any such loan charge shall be reduced by the amount
necessary {o reduce the charge to the permitted limit; and (b) an; sums already collected lrom Borrower which exceeded
permitted limits will be refunded to Borrower. Lender may choiscca make this refund by reducing the principa) owed
under the Note or by making a direct payment to Borrower. If a refurid r2duces principal, the reduction will be treated as a
partial prepayment without any prepayment charge under the Note.

13. Legislation Affecting Lender's Rights,  If enactment o cxriration of applicable laws has the effect of
rendering any provision of the Note or this Security Instrument unenforceable a~carding to its terms, Lender, at its option,
may require immediate payment in full of all sums secured by this Security Instrument and may invoke any remedics
permitted by paragraph 19. If Lender exercises this option, Lender shall take th=strps specified in the second paragraph of
paragraph 17,

14, Notices, Any notice to Borrower provided for in this Security Instrumcniciis’l be given by delivering it or by
mailing it by first class mail unless applicable law requires use of another method. Tk notice shall be directed to the
Property Address or any other address Borrower designates by notice to Lender. Any nitice.to Lender shall be given by
first class mail to Lender's address stated herein or any other address Lender designates by roiice to Borrower. Any notice
provided for in this Security Instrument shall be deemed to have been given to Borrower or Lender when given as provided
in this paragraph.

15. Governing Law; Severability. This Security Insirument shall be governed by federal-iav. and the law of the
jurisdiction in which the Property is located. In the event that any provision or clause of this Secuiity/frstrument or the
Note conflicts with applicable law, such conflict shall not affect other provisions of this Security Insiriricnl or the Note
which can be given effect without the conflicting provision. To this end the provisions of this Security Inutru=isnt and the
Note are declared to be sgverable,

16. Borrower's Copy. Borrower shall be given one conformed copy of the Note and of this Security Instrument.

17, Transfer of the Property or a Beneficial Interest in Borrower, If all or any part of the Property or any
interest in it is sold or transferred (or if a beneficial interest in Borrower is sold or transferred and Borrower is not s nutural
person) without Lender's prior written consent, Lender may, at its option, require immediate payment in full of all sums
secured by this Security Instrument. However, this option shall not be exercised by Lender if exercisc is prohibited by
federal law as of the date of this Security Instrument.

If Lender exercises this option, Lender shall give Borrower notice of ucceleration. The notice shall provide a period
of not less than 30 days from the date the notice is delivered or mailed within which Borrower must pay all sums secured by
this Security Instrument. If Borrower fails to pay these sums prior to the expiration of this period, Lender may invoke any
remedies permitted by this Security Instrument without further notice or demand on Borrower.

18. Borrower’s Right to Reinstate. If Borrower mects certain conditions, Borrower shall have the right to have
enforcement of this Security Instrument discontinued at any time prior to the earlier of: (n) 3 days (or such other period as
applicable law may specify for reinstatement) before sale of the Property pursuant to any power of sale contained in this
Security Instrument; or (b) entry of a judgment enforcing this Security lnstrument. Those conditions are that Borrower:
(a) pays Lender ail sums which then would be due under this Security Instrument and the Note had no acceleration
occurred; (b) cures any default of any other covenants or agreements; (¢} pays sll expenses incurred in enforcing this
Security Instrument, including, but not limited to, reasonable attorneys’ fees, and (d) takes such action as Lender may
reasonably require to assure that the lien of this Security Instrument, Lender's rights in the Property and Borrower's
obligation 10 pay the sums secured by this Security Instrument shall continue unchanged. Upon reinstatement by
Baorrower, this Security Instrument and the obligations secured herchy shull remain fully effective as if no acceleration had
occurred. However, this right to reinstate shall not apply in the case of uceelerntion under paragraphs td or 17,
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(Spaee Abeve This Line FPor Recording Data)

MORTGAGE
THIS MORTGAGE ("Security lmtrumem")isiven on e BREELL I i, .
19 B6.. The mortgagoris ..ol A...Ri maxxled. e Stephen. Rich
............ De’rfiaé“acrrm.\vcr") This Security Instrument Iui\;en :o i i
...................... T a NI LRI T 0 RN O PR EE R IO R RN IR IR A b 144} Kely st
under the laws of ...t ﬁ..ﬁ!‘-#\ ? &fl pels... .andwhounddrmu 7&8% ...... Hﬂ ...... H‘ﬂﬂ .......
.................... Derrfield.,.. . ("Lender").

Borrower owes Lender .he prlncipll surn ol‘ SEV.EN.’I!!.,E‘H&BWE AND, 00/100= ramrrranmnn.. .
s T e Dollnrs(U S. 5. ..)» This debt is evidenced by Borrower's note
datad the ume dlte . this %t' 'ily lnurument “'Note''), which provides l‘or monthly payments, with the full debt, if not
paid earlier, due and payableon ......... April. 10, 2016 This Security Instrument
secures to Lender: (a) the repayrient of the debt evidenced by the Note, with interest, and all rencwals, exiensions and
modifications; (b) the payment'Gi all other sums, with interest, advanced under paragraph 7 to protect the security of this
Security Instrument; and (c) the perfurman~e of Borrower’s covenants and agreements under this Security Instrument and
the Note. For this purpose, Borrower uoss hereby morigage, grant and convey to Lender the following described property
located in ..o CRAK v i T P S s County, llincis:

UNIT NUMBER 958-2 IN COOKIn COMPANY CCNDOMINIUM AS DELINEATED ON THE
SURVEY OF THE FOLLOWING DESCL’SED REAL ESTATE!:

LOTS 4 AND 5 IN THE SUBDIVISION OF LOTS 49 AND 50 OF SUB-BLOCK 4 OF
BLOCK 5 IN SHEFFIELD'S ADDITION TC CHICAGO OF SECTION 32, TOWNSHIP 40
NORTH, RANGE 14, EAST OF THE THIRL PRINCIPAL MERIDIAN, WHICH SURVEY

IS ATTACHED AS CEXHIBIT "A" TO TIIE DECIARATICN OF CONDOMINIUM OWNERSHIP
RECORDED IN THE OFFICE OF THE RECORDEF OF DEEDS IN COOK COUNTY, ILLINOIS,
AS DOCUMENT NUMBER 25452583, TOGETHER wWIIH ITS UNDIVIDED PERCENTAGE
INTEREST IN THE COMMON ELEMENTS, IN COOK C'OUNTY, ILLINOIS.

'I"":‘

D
' o
e 0 U“\ i :H L{ml;la m

: 86168138 2
1986 APR 30 AW '0: 16 té

by

PERMANENT/@E)( NO.. 14-32-411-078-1003 7

which has the address of /959“’"”140”"3 .................................... 1 e, Chicago o
{Sweet) (City) '
Hinois ... 80618 s (“Property Address”);
[Zip Codal

TOGETHER WITH all the improvements now or hereafter erected on the property, and all easements, rights,
appurtenances, rents, royalties, mineral, oil and gas rights and profits, water rights and stock and all fixtures now or
hereafter a part of the property. All replacements and additions shall also be covered by this Security Instrument. All of the
foregoing is referred to in this Security Instrument as the “Property."”

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has the right to
mortgage, grant and convey the Property and that the Property is unencumbered, except for encumbrances of record.
Borrower warrants and will defend generally the title to the Property against all claims and demands, subject o any
encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenanis with
limited variations by jurisdiction to constitute a uniform security instrument covering resl property.

ILLINQIS--Singls Family—FNMA/PHLMC UNIFORM INSTRUMENT Form 3014 12/83

Bankforms, ing,
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