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in wrlting, the sums secured by this Security Insteument shall be reduced by the amuoat of the procecds multiplied by the following frnction:
{n) the total amount »F the sums secured immedistely before the wking, divided by (b) the fair market value of the Property immediately
before the taking, Any balance shall be prid to Barrower.

if the Property is abandoned by Borrower, or if, after sotice by Lender to Borrowers that the condempor offers to make an award or set-
tle a ¢laim for damages, Borrower fuils to respond to Lender within 30 days alter the dale the notlce is given, Lender Is nuthorlzed 1o collec
and apply th? proceeds, at its option, cither to restoration or repair of the Property or to the sums secured by s Security Tnstrument,
whether or not then due.

Unless Lender and Borrower atherwise agree in writing, any upplication ol proceeds to pringipal shall not extend or postpone the doe
duate of the muathly payments refereed to (o pacagraphs T and 2 or change the wmount ol such paymenis.,

10. Borrower Not Released; Forbeaennce By Lender Not n Walver, Extension of the time for payment or modification of gmaortizuation
of the sums securcd by this Security Instrument granted by Lender 1o any successor in interest of Borrower shall not operite to relense the
tiability of the original Borrower or Borrower's successors in interest. Leader shall not he required to commence proceedings against any sug-
cessor in interest of refuse to extend time for payment or otherwise madil'y smortizntion of the sums secured by this Security Instrument by
reasan of any demand made by the original Borrower or Borrower s suceessors inintereat, Any Torbearunee by Lender in exercising any right
or remedy shall not be n waiver of or preclude the exerclse of any right or remedy.

11, Succesnors and Assigns Bound: Jolot und Seversd Linblity; Coevigners,  Uhe covenants and agreements o this Secority Instrument
st bind and benefit 20 successors and assigns of Lender and Borrower, subject to the provisions of puragraph 17, Boarrower's coveminls
and agrecments shal’ ve iaint and severnl, Any Borrower who cossigns this Security Instriment but does not execute the Note: (o) is co-
signing this Security Instreinent only to mortgage, grant and convey that Borrower s interest in the Property under the terms of this Security
lastrument; (h) is not pedsoratly obligiuted to pay the sims secured by this Security Tnstrument; and (¢) agrees that Lender aied any other Bor-
rower may agree to extend. modity, Torbear or make any accommuodations with regared 1o the teems of this Securlty Instrument or the Note
without thal Borrower's cons nt,

12, Loan Charges. {f theleasecured by this Security Instrument is subject 1o a bnw which sets maximum town chinrges, asud thin law is
finnlly interpreted so that the intecesy or other loan charges collected or to be collected in connection with the loan exceed the pecmnitted limits,
then: (n) any such loan charge shall Be resuced by the wmount necessieey 10 reduce the charge to the permittes] Timit; and (b) nny sums nlrendy
collected from Barrower which exceedad Hermitted dimits will be refunded to Borrower, Lender may choase 1o make this tefund by reduving
the prinvipal owed under the Note or by =axing o direct payinent to Borrower, H o refund reduces principal, the reduction will be teeated as o
partial prepayment without any prepayment cnarge under the Note.

13, Legislation Alfecting Lendes’s Rights, /I Fcnactment or expiration of applicable laws has the ¢ffect of rendering ahy provision of the
Note or this Security [nstrument unenforceabledccordmy to its termy, Denden, at its option, may require ammediate payment in full of all
stms secured by this Sceurity Instrument end may iGvoie any remedies pevmitted by poarageaph 19000 T ender exereises this option, Lender
shall tuke the steps specified in the seeontd pargagraph of patagraph 17

14. Notleen. Any notice to Borrower provided W 2 vhis Secority Instruament shall be given by delivering it or by muaniling it by Fiest cliuss
muil unless applicable lnw requires use of anather metho Lhe notwe shall be directedt to the Property Adddress or aay other address Bor-
rower desighates by notice to Lender. Any notice to | eader shy 1% given by fst class mail to Lender™s address stated herein or any ather ad-
dress Lender designates by notice to Horrower. Any notice prisided for in this Security Instrument shall be deemed 160 have been given to
Borrower or Leader when given as provided in this parugraph

18, Governing Law; Severabllity., This Sccutity [nstrument shaol be governed by federal liw and the law of the jurisdiction in which the
Property is located. In the event that any provision or clivuse ol thit Security tnstrument or the Note conflicrs with applicable lnw, such con-
flict shall not affect other provisions of this Security Instrument or the/Note which can be given effect without the conflicting provision. T'o
this end the provisions of this Security Instrument and the Note are destarad 1o be severable.

16. Horrower's Copy, Borrower shall be given one conformed copy ol be Note and of this Security [nstrument.

17. Transter of the Properiy or n Bencficlal Interest In Horrower. 15 20 00 any puart of the Property or uny interest in it s sold or
transferred (or if 0 benelicial interest in Borrower is sold or transferred and Borfozeer is not a natural person) without Lesder's prior written
consent, Lender may, at its aption, require immedinte payment in full of all sum spcrred by this Security [nstrument. However, this option
shall not be exercised by [Lender if exercise is prohibited by federal law s of thesaate of s Security lostrument.

1F Lender exerciws this oplion, Lender shall give Borrower notice ol aceeleration. 0he hotice shidl provide a perlod of not less than M
days from the date the notice is delivered or maiked within which Horrower must pay abl i seCured by this Security Insteament, 17 Borrower
fails to pay these sums prior to the expiration of this period, | ender may invoke any remedicsgaarmitied by this Security Instrument withoul
further notice or demand on Borrower,

18, Barrower's Right to Relnstate. I Borrower meets certiin conditions, Borrower shalldauye the right (o have enforcement of this
Security Instrument discontinued at any time prior to the carlier ol ) S days (or such otherprrod as applicable lnw may specify for
reinstatement) before sale of the Praperty pursuant to any power of sile contained in this Security lustevaent; or () eniry of o judgmens en-
foreing this Security Instrument. Those conditions are that Borrower: Gy pays Lender all suiss whichthen would be due under this Security
[nstrument and the Note had no agceleration occureed; (b)) cares any default of any athes covenunts of agrecaants; (©) pays all expenses in-
curred in enforcing this Security [nstrument, including, but not fimited 1o, teasonable attorneys' fees; and (d) fakes such action as Lender
may reasonably require 1o assure that the Hien of this Security tnstrument, 1 ender’s tights in the Property andgelrower's obligation to pay
the sums secured by this Security Instrument shall comtinue unchanged. Upon reinstatement by Hotrower, thisdasesarity Instrument and the
obligations secured hereby shall remain fully eflective as if no avceleration hiad oceurred. However, this right toreinstate shull not apply in
the case of accelerntion wnder paragraphs 13 or 17,

NON-UNIFORM COVENANTS. Borrower and [ ender Turther covenant and agree as Tollows:

19. Acceleration; Remedies. Lender shall give natice tn Buerower prior 1o gceeleentton fToHowlag Borrower's hreach of any covenan
agreement la this Security Instrument (hui ool prior (e sccelerution under paruyraphy 13 and (7 unlesy upplicable Inw provides niherwi
TFhe notice shall vpecify: {a) the defaultl; (b) the action required 1o cure the default; (o) dute, nat less than 3O deys from the daie the notl
Riven 10 Borrower, by which the defaull must be cured; und () that fallure 10 cure The defuult on or before the duie specified In the m
may result in acceleration of the sums secured hy this Security Instrument, foreciusure hy Judicin! proceeding wnd sale of the Property,
nolice shall further inform Borrower of the right 1o reinstate ufter ncceleration and the right (0 ussert In the foreclosure proceeding the
existence of @ default or any other defense of Burrawer te acceleration and foreclosure, |1 the defuult ix not cured on or before the dale
specifled in (he notice, Lender wt Hy option muy require Immedinte pryment in full of all sums secured by this Security Insirument without
further demund and may foreclose this Securily Lnstrument by judicial proceeding. Lender shall be entitied to collect all expenses incurred in
pursuing the remedies provided In this puragraph 19, including, but aot linited 10, ressonable attorneys’ fees and cosis of (e evidence, |

20. Lender In Possession. Upon aceeleration under paragraph 19 or abandenment of the Property and a1 any time prior to the expira-
tion of any period of redemption following judiciat sale, Lender fin person, by agent or by judicially appointed receiver) shull be entitled 10
enter upon, take possession of und manage the Property and (o collect the rents ol the Property including those past due. Any rents collected
by Lender or the receiver shall be applied first 1o payment of the costs ol management of the Property and collection of rents, including, buj
not limited ta, receiver's fees, premiums on receiver's bonds and reasonable attorneys’ fees, and then ta the sums secured by this Security lee
slrument. .

21, Release. Upon payment of all sums secured by this Sceurity Instrument, Lender shall release this Security Instrument wllhanel,~
charge 10 Borrower. Borrower shall puy any recordation costs. :
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THIS MORTOAGE (''Sccurity Instrument'’} is given on dipry il DEth, 1984

The mortgagor is

ROMALT GTCLA, TANT VIRGINEA GTICHN, TS LT

(*'Borrower''). This Sccurity Instrument is given 10 MARGARETTEN &

COMPANY, INC,, a corporition which s organized and existing under the Inws of the stute of New Jersey, and whose
address is 280 Maple Stree(, Tercn Amboy, New Jersey 08862 (**Lender''),
Borrower owes Lender the prinzipsisum of
Fovity-Two Tiowgand, a3 gl 100

Dovtars (U.S, § W, 00, ng 1. This debt is evidenced by
Borrower's note dated the same date as thls Security Instrument (**Nole''), which provides for monthty payments, with the full
debt, if not paid earlier, due and payakicon Moy A d01as This Securkty Instrument
secures ta Lender: (a) the repayment of (de deht evidenced by 1he Note, with interest, and all renewais, extensions and
modifications; (b) the payment of all other sy ms, with interest, advanced under puragraph 7 (o protect the securily of this
Security Instrument; and (¢) the performance oi-fharower’s covenants and agreements wnder this Security Instrument and the

Note, For this purpose, Borrower does hereby moctsane, grant and convey to Lender the following deseribed property located
in I PIRL County, llinols;

TN BLOCK 4 LN EVERGRE DARK ‘UUUIVIUIUN OC TR
i GoUTHEES T o G i Sou v LA OF SECTION
: ST T T HHRU PRINGIPAL
; ' 2 ~‘_xuvon3~aarf
: IVIHmdUI N vnvu. EEgRA R o
sor 9

BERT-91 HECORPING $13 .38
(Baddd TRaM QL e oy 09 19:00
396 HID {3 -1+

which has the address of e
by, Maie

9304 8 ALBANY AVE EVERDIENCN PARK, UL 60642 ropmtts Ao

TOGETHER WITH all the improvements now or herealier erecied on the property, and all casements, righis,
appurtenances, rents, royalties, mineral, oil and gas rights and profits, water rights and stock and all fixtures now or hereafter
a part of the property. All replacemnents and additions shall also be covered by this Security Insirument. All of the foregoing is
referred to in this Security Insirument as the “'Property.'’

BORROWER COVENANTS that Borrower is lawfully seised of the esiate hereby conveyed and has the right to
mortgage, grant and convey the Property and thal the Property {s unencumbered, except for encambrances of record,
Borrower warrants and will defund generally the title to the Property against ull claims and demands, subject to any
encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenants with limilied
variations by jurisdiction to constitute a uniform security instriument covering real property.

LL-70M (Rev. 7/84) Replaces (- T0GS ‘ogm J014 12/83

ILLINOIS—SINGLE FAMILY —~FNMA/FHLMC UNIFORM INSTRUMEN') e e e ettt e
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