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Acct. #5-42796-96

AVONDALE PRIAECPHIBUCTS

ASSIGNMENT OF LEASES AND RENTS

This Assignment of Leases and Renis ls made by Toomy Y.W. Chen and Shu-Mei Hsu Chen, higwife
(hereinalter “Assignor™), whose address is 9614 Golf Terrace, s Plaines, IL 60016__ ., intavor ol

Avondale Faderal Savings Bank (hereinaftar "Assignes®), whosa address is 20 North Clask Street, Cﬁlcégé.'llllllnoia'SOBOZ.
WITNESSETH: -
L] . ke
For value received, Assignor doas heraby assign to Assignes: BbibSbks

1. The “identified Leasas”, it any, as shown in Schedule 1 hereol, any and all existing and future leases, Including subleases
thergol, and any and all extensions. renewals, and replacemenis thereof, upon alf or any part ol the premisas dascribed more

pasticularly in Exhibit “A" (hereinafte: the “Pramiaes™). All the leases, subleases. and lenancies are harainalier referred to
as the “'Leases”; and

2. Any and all guaranties of tenanis' performance under the Leases; and

3. The immediate and continuing right to collact and receive all of the rents, income, receipis, revenues, issues and protits
therginafler the “rents"}, now due or which may become dua or to which Assignor may now of shall herealler become entitied
or which he may demand or claim, including those rents coming due during any rademption period, ariging or issuing from
or out'uithe Leases or from or out of tha Premises or any part thereol, including but not limited to minimum rents, additional
rents, percentage rents, deficiency rents, and liquidated damages lollowing default, and all proceeds payabie under any pelicy
of insurs’.c:a covering loss of rents resulting from unienantabiiity caused by destruction or damage to Ihe Premises, together
with any ard all rights and claims of any kind that Assignor may have againsi any isnant under the Leases or any subtenants
or occupanis o’ lhe Premises, excepling therefrom any sums which by the express provisions of any of the Leasas are payable
diractly to ar; gc /ernmental authority or to any other person, firm, or corporation other than the tandlard under the Lease; and

4. Any and ail seccity deposiis relating to the Premises or the Leases.

To have and to hold tha sr.myv. unto the Assignee, its succossors and assigns, untii termination of the Assignment as hereinaiter
provided.

Subject, howaver, to a license hiiretly sranted by Assignae to Assignor to collect and receive all of the rents; Provided, howaver,
that this license Is Himited as hereus’@r provided.

For the purpose of securing the paymet 1 of the indebledness evidenced by & certain Promissory Note made b(; Assignor, payable
to the arder, of Assignes in the amount oiMe Hundred Five Thousand and No/100——————— dollars (5.102,000.00_ X
dated .AE’ELLQ—:’, N 9_3._@__. and prasently he{1 b’ Assigneae, including any axiensions, modllications, and renewalis thereof and any
suppiemenial note or notes increasing such indsbi2dness. as well as the paymanis, observance, performance, and discharge o!
alf other obligations, covenants, conditions, anc war'anties contained In the Morlgage of Deed of Trust made by Assignor, dated
‘April 25, 1986 recorded In the Real Prcparly Records of __Cook____ County, Illingis_ | on
______ 19 _,asDocumentNo.___.____ _—x__ .., and inanyaxtensions, modilications, supplements, and other
consolidations thereol, covering the Premises and seculing 1'te Nole and supplamental notes, if any {collactively, the "Note' and
Deed of Trust™).

In order to protact the security of the assignment, 1l is covesarited and agreed as fotlows:

1. Assignor's werranties concerning leases and rents. AsLigror represents and warrants that:

a. It has good title to the Leases and rents heraby ass’ynad and good right to assign them, and no other person,
tirm, or corporatien has any right, title or interest therain;

b. Assignor has duly and punctually performed all the terms, “ovenants, condllions, and warranties of the Leases
that were 10 be kepl, observed, and performed by it;

¢. The identiliad Leases, if any, and all other existing Leases arevp'ic! and unmodifiad and in lull force and effect,
axcept as indicated herein;

d. Assignor has not, excepl as noted in Schedule 2 herect, praviously solq, arsigned, transferred, mortgaged, ot pledged
tho renis (rom the Premises, whalhar thay are due now or bacome due haraatier;

a. Any of the ranis dua and 18suing from the Premises or lrom any part therec! ‘o’ any period subsequent to the date
hereof has not been collected, and payment lhareol has not otherwise been antic.pated_walved, released, discounied,
set off, or compromised;

1. Assignor has not recelved any funds or deposits irom any tenant for which crec!t.’.a: not already been made on
account ol accrued rants;

g. The tanants under the idenltifled Leases, if any, and all other existing Leases are not ln ae’ault of any of the terms
thereol; and

h. Any part of the Premises occupled othet than by virtue of a written jease is done 80 uncei un exclusively oral
agreemant which contalns no option to purchase the Premises, is for a term nol exceeding ona (1) year, does not permit
a sublet or assignment without Lessor's consant, and Is at a rental and with a security deposit in amounts represented
to Assignee in Asslgnor's application for the loan evidenced by the Note.

2. Assignor's covenants of perfarmance. Assignor covenants and agreas to:

a. Observe, perform and discharga, duly and punctuaily, all the obllgations, lerme, covenants, conditions, and
warraniles of the Note and Deed ol Trust, ihe identifiad Leases, and all existing and fulure Leases atlecting the Premises
that Agsigner is to keep, cbserve, and periarm, and give prompt notice to Assignes cf any fallure on tha par of Asslgnor
{0 observe, perform, and discharge same;

b. Glve prompt notica to Assignee of any notice, demand, or olhar document received by Assignor from aay tenant
or subtenant under tha L.easses specilylng any defaull claimad to have been made by the Assignor under the Leases;

c. Natity in writing each and every present or future tenant or cccupant of the Premises or of any part thereof that
any securlty deposit or other deposit heretotore delivered to Assignor has besn retalned by Assignor or asslgnad and
delivered 1o Assignee, as the case may be;

d. Enlarce or secure In the name of Assignee, upon nolice to Assignee, the periormance ol each and every
obligation, lerm, covenant, condition, and agreement tn the Leases to be performed by any tenani, and notify Assignae
ol the occurrence of any defau!lt under the Leases,;

e. Appear in and defend any action or proceeding arising under, eccuring out of, or in any manner connected with
the Leases of the obligations, dutias, or liabilities ol Assignor and any tenant thereunder, and upon request by Assignes,
do 8o in the name and behall of Assignes, but in all casas at the expense ol Assignor;

1. Pay all cosis and expanses of Assignes, including atlorneys’ tees in a reasonable sum and cour! costs, in any
action or proceeding in which Assignee may appear in conneclion herewith; and

g. Nelther create nor permit any lian, charge, or encumbrance upen its inlerests as lessor of the Leases, excapt for
the tHian of the Deed of Trust or as provided in the Dead of Trusl.
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of this Aasignment,

IN WITNESS WHEREOF, the panies hereic have executed 1his Asgignment on ihig 25th day of
April 1886

Toveny i St Jl (e Ll

UV " assignor ToHey Y W, Chen Assignor

STATE OF ILLINOIS )
18S
COUNTY OF _Cook )

{, _ the undersigned ., a Notary Pubilc In and far said counly and state. do heraby certily that
. Tommy Y, K. Chen and Shu-Mei Ysu Chen, his wife

personally known 1o me to be \he sama person(s) whose nama(s) _._are ___ subscribed to the foragoing instrument,
appeared bejofe ma this day in person, and acknowledged ihat _t_ he¥_._ signed and deliversd 1he said insirument

as their tree and voluntary act, lor the uses and purposed therein set forth,
Given under/m} hand and official seal, this . 25th__ _ day of __April 1986 .

My Commission £ xpires

L\ 1\ 2y (7ee Wi re
’ 6y Notary Public -
2
((‘ .
This instrument Jrepared by: } l } W, Marc J. Strauss
"W 20 N_ Clatk Straat

Chicago, I 60602 m
- o
-
ACCEPTED BY: AVONDALE FEDERAL SAVINGT BANK o
&
- *
e L cﬁw‘/ "___/_,__. %ﬁw ,,,,,, e N
Secratary Doriy L. Koroy Asst Vice- Prébident Joyce Brown W

SCHELWUW.E 1

(List of Identitied Leases thal are the gubject o. 1’05 Assignment of Leases and Rents.)

SCHEDULE OF LEASES

ADDRESS OF PROPERTY: 9614 Golf Terrace, Des Plaines, IL 60016
DATE OF LEASE EXPIRATION DATE PARTY ’ g
{LESSEE N
P e ) APT. 4 ?
3-30-86 3-31-87 James M, Yehl Gr.- g
8-25-85 | 8-31-86 Jose Luis Velazipez 1E 8
3-29-86 3-31-87 Steve Katona-Kiss 2E
2-01-86 1-31-87 Debbie Dasher & B. Nickel o™
9-22-85 9-30-86 Gerardo Reyes W
6-15-85 ) 1-31-87 Santiago Mendez 2w
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3. Prior approval th ns aifecting IBQSQ ls&l‘énth ana]a rees nH to, without the prior written

consent of the Assignee:

8. Receiva or collect any rants, In cash or by promissory note, from any prasent or luture tenant of the Premises or
any part thareo! tor a paried of more than {1) one month In advance of the date on which such payment is due, or pledge,
transier, martgage, or otherwise sncumber or nssign future paymenis of rents;

n. Walve, excuse, condone, discount, set off, compromise, or In any manner release or discharge any tenant under
any Lease of the Premises of and from any cbiigations, covenants, conditions, and sgreements 10 be kept, observed,
and performed by tha tanant, Including the obllgation 1o pay the rents thereunder in the manner and &t the place and

time speclified therein;

c. Canceal, torminate, or cansent to any surrender of any ol the Leases, parmit any cancellgtion, tarmination; or
surrender, commenca an action of ejoctmant o1 any summary proceadings {or dlapoasassion ¢! 1he lanant under any
ol tha Leases, exarcise any right of recapture provided In any Leases, or modify of in any way alter ihe terma ol any Lease,

d. Lease any parl of the Premisas, or renew or axtend the term of any Lease of the Premises unless gither: {I) an
optlon thereol was originally reserved by the tenant in the Lease for a fixed and definite rental; or (il} sald Lease
provides: {a) rent which at least equals the rental for the demised Pramises shown in liis curreni Lease as rapresented
to Assignee in Assignor's application for the ioan evidenced by the Note; (b} a term not exceeding one {1) year; (c} no
optlon to purchase the Premises or any part thereof: and (d) no right to subiet or assign without Assignor's conssnt; or

8. Relocate or expand the floor space of any tenan! within the Premises, or consant to any modliication of the
axpress purposes for which the Premises have been leased, any subletling of the Premises or any part thereof, any
assigpnment of the Leases by any tenant thereunder, or any assignmeni or further subleting of any subleass.

4. Priection of leases. in the evenl any lessee undat the Leases should be the subjecl of any proceeding under the Faderal
Bar.rup tcy Act or any other federal, state, or local s1atute which provides for the posslble termination or rejection ol the
Leases pssigned heraby, Assignor covanants and agreas that if any of the Leasas is so rejected, no settlement for damages
shalt by m=de without the prior written consent of the Assignee, and any chack in payment of damages for rejection of such
Lease wi | b. made payable both to the Assignot and Asslgnee. Assignor heraby assigns any such payment to Assignee and
turther coveran's and agrees ihal upon the requesl of Assignes, it will duly endorse 1o the order of Assignes any such check,
the proceeus.~; vihich will be apptled to whatever porlion of the indebtedness secured by this Agreement Assignse may elact.

B. Delault deewies u=!ault under Daed of Trust. In the avent any reprasentation or warranty of Assignor made hersin shall
be found to be untrie, or Assignor shaM default In the observance or performance of any obllgation, term, covenant,
condition, or warranty kerzin or in the Deed of Trust, each such instance shall constitute and be desmead 1o be a defaull under
the Nota and Deed o rrust thereby entitling Assignee to declare all sSums secured thereby and hereby Immediately due and
payable and to exercise ary and.all of the rights and remadies provided thareunder and herain, as well as by law.

8. Licenss to coliect rents, 2.5 lons.as thare shall exist no default by Assignor In the payment of any indebtednasas secured
hereby or in the observance and pe (formiance of any olher obllgation, tarm, covenant, condition, or wafranty contained herein,
in the Note and Deed of Trust. or in tha Leases, Assignor shall have the righl under a license granted hereby, bu! limlted
as provided in the following sentence, to collect, bul not prior to acerual, all of the rents arising from or out of said Leases
or any renewals, extensions, and replaceients thereof, or irom or oul of the Premises or any part thereg!. Assignor shall
recelve such rents and shall hotd them as v trus’ fund 1 be applled as required by the Assignee, and Assignor hereby covanants
to so apply them betore using any part of thz : ame 1or any other purposes, firstly, to the payment of taxes and assessments
upon said Pramises before penalty or interes| Is d::cthereon; sacondly, to the cost of insurance, maintenance, and repairs
required by the tarms of said Deed of Trust; thirdy, tu the satisfaction of all obilgations spacifically set forth in the Leases;
and fourlhly, io the payment of interest and princiral becoming due on the Note and Deed of Trust.

7. Transler of license. Upon the conveyance by Assiynur and its successors and assigns of the fee title ol the Pramises,
all right, title, interest, and powers granted under tha liver.gr aforesaid shall aviomatically pass to and may be exercised
by each such subsequenl owner. The provisions of this paragraph 7 shall not, however, be daamed In any event to modify
Assignes’'s right to accelerata the sums due under thy Nate lr. e.cordance with the terms of the Nole and the Deed of Trusl.

8. Entorcement and termination of Hicense. Upon o1 at any tiims alter detauit in the paymaeant of any Indebtedness secured
hereby or in the observance or performance of any obligation, lerm, co/enant, candition, or warranty contained harein, in (he
Note and Deed of Trust, or in the Leasas, Assignee, at ils option anc withcat notice, shall have the complete righi, power
and authority to exercise and enferce any or all of tha following rights &/ remedies at any time:

a. To terminate the license granted to Assignor to collec! the renty viithout taking possession, and to demang,
collact, raceive, sue for, attack, and levy against the rents in Assignea’ ow.i name; to give proper receipts, releases,
and acquittance tharefora; and atter deducting all necessary and propes o 3ts and expensas of operation and collec-

lion as determined by Aasignea, including reasonable attorneys’ fees, to apply 1o net proceeds thereol, togathar with

any lunds of Assignor dapositad with Asslgnes, upon any indebtedness securod heraby and in such order as Assignee

may delermine,

b. To declare all sums Becursd hareby immedrataly dua and payable and, at its opl.on, uxrreise all or any of the rights
and remedies contalned In Ihe Note and Deed of Trust;

¢. Without regard to the adeguacy of the security or tha solvency of Assignor, with or witlier.c any aclion or proceeding
through any person, by agent, by the Trustes under any Deed of Trust secured hereby, or by (1 reseiver 10 be appointad
by a court, and withou! regard to Assignor's possession, (o antar upon, take possession ol, wirane, and operale the
Premises or any part thereol; make, modify, enforce, cance!, or accept surrender ol any L.eass now or hereafler in
effect on said Premises or any part thereofl; remove and evict any lossee; Increase or decrease rents; decorales, clean,
and repair; otherwise do any act or incur any costs or expenges that Assignee shaill deem proper to protect the sacurily
heraol, as lully and 1o the same extent as Assignor could do if in possassion; and apply the rents so collected In such
order as Assignee shall deem proper 1o the operalion and management of sald Premises, including the payment of
reasonable management, brokerage, and attorneys' tees and the indebtedness undsr the Nole and Deed of Trust, and
paymenti for replacemants to a reserve tund that shall not bear intarest. all without any responsibility to account to

Assignor; and

d. Require Assignor 1o tranafer ali security deposits to Assignee, togethar with all regords evidencing these deposits,

Provided, however, thal the acceplance by Assignee of this Assignment, with all of the rights, powers, privifeges,
and authority so created. shall nol, prior lo entry upon and taking possession of said Premlses by Assignes, be deemed
or construed to constitute Assignee a 'Mortgagee in Pogssession”, nor therealter or at any time or in any eveni obiigate
Asslgnee 1o appear in or defend any action or proceeding relating to the Leases of to the Premises. 10 take any action
heraunder, 10 expend any money, Incur any expenses, or parform or discharge any obligation, duty, or ifabliity under
the Leases, or 1o assume any obilgation or responslbilily for any security deposits or other deposits delivared 10 Assignor
by any iessee, sublesses or assignee thareunder and not assigned and delivered 1o Assignee. The Assignee shall not
be llable In any way ol any Injuiy or damage to parson of properly susiained by any persocn Or persons, firm, or
cofporation in or about the Premises.

Provided furthar, that the collection of the rents and thelir application as aforesaid and/or the entry upon and taking
possession of the Preamises shall not cure or waive any default; waive, modify, or atfect any notice of delauit required
under the Nota and Deed of Trust; or invalidate any act done pursuant to such notice. The enforcement of any right
ot ramady by Assignee, once exercisad, shall continue until Assignee shall have collected and applied enough rents
to cure, for the time, the criginal default. Although the original defauit be cured and the exercise of any right or remady
be discontinued, the same or any other right or remedy hereunder shali nol be exhausled and may be reasseried at
any iime and from time 1o ime following any subsequent defaull, The rights and powers conferrad on Assignee hereunder
are cumultalive and not in lieu of any other rights and powers otherwise grantad Aasignes,
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~PARCEL 1:
“THE €0UTH 109.0FEET ‘0F ‘"THE WNORTH «34.00 FEET «0F THE LEET *55.11 FEE™

«OND THE SOUTH << 0 FEET (EXCEPT "THE LEST S5.11 FEET «aND EXCEFT THE EAST
40%.0 FEET) ©F THEAIIRTH 332,0 FEET AND THE SOUTH 27,50 FEET OF THE
LaND NORTH 354.50 FEFT OF THE EAST 10%.00 FEET -ALL “BEING OF A& TRACT 0O
AAND DESCRIBED »AS #0LLUWS :
1194 09 FEET XBOTH w5 MEASURED ALONG THE SOUTH LINE) OF THE SOUTH EAST

174 OF FRACTIONAL SECTION 10 TOWNSHIF 4] NORTH, RANGE 12 EAST OF THE ey
“THIRD PRINCIPAL MERIDIAN LYING SOUTH OF @& LINE DRAWN AT RIGHT ANGLES TO @
THE WEST LINE OF SAID EAQST [154.0% FEET OF THE SOUTH ERST §/4 OF g
SECTION 10; 715.25 FEET NORTH OF 7kE SOUTH LINE OF THE SOUTH EAST 1/4 (\:

OF SECTION 10
(<
ALSO

PARCEL 2: 09~ 491 - 0/7{/“0’4{(

“EASEMENT wAS ESTABLISHED IN THE DECLARATION OF -EARSEMENT DATED SEPTEMBER
25, 1967 4ND RECORDED SEPTEMBER 29, 1947 AE DNCUMENT 20275873 MADE EBY
LASALLE NATIONGL BANK, A5 TRUSTEE UNDER TRUST -AGREEMENT DATED SEPTEMBER
1, 1963 AND KNOWN AS TRUET NUMBER 21574 @ND AS CREATED BY DEED DATED
FEBRUSRY !, 1¥68 AND RECORDED MAY 22, 1968 AS DUCLMENT 204968%1 FOR
THE BENEFIT OF PARCEL 1 AFORESAID, ALL IN COOK COUNTY, 1LLINQIS.
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