TRUST DEED V662
UNOFFICIAL, CORY 2

April 25th , 1986, between __Michael S._ Placencia .

THIS INDENTURE, made
and Mercedes Placencia, his wife in 22 [ &cinGR8REY o as “Grantors”, and _W._W._Sullivan _
of One Imperxial Plaza Lombard | lllinois,

herein referred to as “Trustee”, witnesseth:
THAT, WHEREAS the Grantors have promised to pay to Associates Finance, Inc., herein referred to as “Beneficiary”, the
Twenty—-two thousand

legal holder of the Loan Agreement hereinafter described, the principal amount of

: _ nd_saven kg ok ok ok ok ko Dollars ($ 22 533 07) T
— PR —————————— . ,
together with interest thereon at the rute of (check applicable box) ! %’)
-
0 - % per year on the unpaid principal balaneces. g.:,

(7 This is a variable interest rate loan and the inferest rate will increase or decrease with changes in the Bank Prime Loan T
rate. The interest ratc will be percentage points above the **Bank Prime Loan Rate'’ published in the Federal b
Reserve Board's Statistical Release H.15. The initial Bank Prime Loan rate is %, which is the published .f_‘*:_)

19 ; therefore, the initial interest rate

?

ratc as of th7 iast business day of s
is /% per year. The interest ratc will increase or decrease in the month during which the sixth loan
payment is due, an¢ eyery sixth month thereafier, if the Bank Prime L.oan rate as of the end of the second month prior
to the month during wkich the sixth payment will be made, or any like month preceding a six-month anniversary of the
first payment, has inéresdssd or decreased by at least %4 of a percentage point from the rate for the previous six-month
period. No interest rate (nucease or decrease will be greater than 2%. Interest rate changes will be effective upon 30

days written notice. In no evznr, however, will the interest rate be less than % per year. If the index is
no longer available, Associates *+iil chuose a new index which is bused upon comparable information. Associates will
give notice of this choice. Associnlrsrescrves the right to waive part or all of any adjusiment resulting from an interest

rate increase.
Adjustments in the Agreed Rate of Interes»siall be given cffect by changing the dollar amounts of the remaining monthly
payments so that the total amount due undes the loan agreement will be paid by the original Last Payment Date.

The Grantors promise to pay the said sum 17 0i¢ said Loan Agreement of even date herewith, made payable to the

consecutir>snonthly installments: at $ , followed by

Beneficiary, and delivered in
, with the first installment beginning on

at $ , followed by a’ $..
, 19 and the remain; g installments continuing on the same day of each month

(Month & Day)

thereafter until fully paid. AH of said payments being mace payable at

as the Beneficiary or other holder may, from time to time, in wiiting appoint.

NOW, THEREFORF., the Grantors (o secure the payment uf the anid ohhigstion i sccordance with the Lermie orot mions and limitatione of this Trust Deed, and the performance of the covenanis and
agresments herein contained, by 1he Girantors o be performad, and abao i consideration of the susn (COne Dellae s hond Cad. the recent whereef iz hereby acknowirdged. do by these prewents CONVEY

and WARIRANT unta lhf Trustee, its succonsors aidd ansignn, the folluwing described “Ttl Estate ind all of their eatate, 1200 title and interest Lherein, mituate, tying and being in the
1 o

Chicago COUNTY OF Coo — AN STATE OF ILLINGIS. to wat.

Lot 19 in Sam Brown Jr.'s, WEbster Avenue Subdivision in the North West quarter
of the South West quarter of Section 7, Township <U/ MNorth, Range 14, East of
the Third Principal Meridian, in Cook County, Illinoi~s. ?

L

Permanent Parcel Number: 14-07-301-020 ~*
Commonly Kknown as: 5138 N. Oakley Chicago, Il 60625 Ppade

TOGETHER with improvements and fixtures now hed together with . rights, privilegen, interests, rents and profita. v , .

TO HAVE AND TO HOLD the premises unto the said Trustee, ita successors und assigns, furever, for the purposes. and upon the uaes dnd Lrusis herein sel furt}. fre from all rights and hone‘ﬁ
and by virtue of the Homestead Exemption Laws of the State of I1inms, which aaid rtghis and benefite the Grantors do hoseby expressly release and waive.

Illinois, or at such place

which, with the property hereinafter described, is referred to hereen ms the “premises -

This Trust Deed consists of two pages. The covenants, conditions and provisions appearing on pange 2 (the reverse side of
this trust deed) are innnrporated herein by reference and arc a part hereofand shall be binding on the Grantors, their heirs,

successors and assigr s.

WITNESS the handis) and seal(s) of Grantors the day and year first above written.
b E €0 (SEAL) (SEAL}
Michael S. P]Lafg??cia >
- é‘WW 1SEAL) 1SEAL)
ercedes Placencia

STATE OF ILLINOIS, s L George P._Q'Connor
Cook & Notary Public in and for and sesiching in said County, an the State aforesaid, O HEREBY CERTIFY THAT

Michael S._PRlacencia_and Mercedes Placencia, his.
wife as _Joint. tepants. . ... pi

County of

whit e R K personally known W e to be the same perseldi o whose namnS L 2. aubscribed o the lor:inl
B
Instrument. appesred befure ma (s day in peeson amd acknowledged that th 2y signed, aealed @nd
dehivered the amid Instrument as their froe and vol y act, for the uses and purposes therein set Torth.
including the release and warver of 1he nght of homeslead. 8’-..

GIVEN under my hand and NotarialSealthu— 285 tH _ dayor

AD 19

Py

: Notary Publ,
; ASSOCIATES FINAGREFYRCP - O'Connor 70
' A3 S, Civors Av.

¥

;, This instrument was prepared by . SR
: vous Bov Low

| _ Gak 1 00453

R




N Gk PN

1. Gr-num-hnlltlimmpﬂyrrp.lv.mwnorn-buﬂdlnrbulldi d or be d d; (2+ k d Tad
condition and repair, without waste, and {ree from nndnnlunroﬂnrllomwdnml’w bien nchlywwdnmuduwlimw |slwywhmdue-nynmleudnumdl nnybemmdbyn
or chargeon dpmwmw&a]mw , and upon req exhibit uchlrlrnl'nxtprmtlnn to Truster or vaﬂuu)r (4) conplete within @ ressonable ti
bu.lldm(orhu'l i orai -nyumnu.. upon sald premi lSamp!y-mh-ll q of lawor with respoct to lhrpr-nunanid»wwcmmh
no enaterial Pr except a8 required by law or
s, waler chy ey h

2. Orantors shall pay befc ny pecalt: auuhu-llnmr-luus.-nd-h-ll special Laxes. special assessmen "
el upe Lo vaquest Famish i mwdun!hr‘ defautt b der O 11 pay in full ander g

dln.and-!nll.mwﬂthn s {0 Trust to Beneflci ary duplicate reced;
ARy tax or anseeement wlabr-ntnrmyd-lnmamuu

3. Grantors shall kesp all buildings and i orh o1 ai d ooy pabd o 3 Toss or d by fire, lightning or w n....ci:m
by the Inpurance companits ﬂwmﬂkunldumwuymwdofml wnpunng same or o pay in full the indebtednom socured hereby. lllnmmmnudmwuw ary,
umrimnmplldug-yquo.inu-oﬂo-nrdnmfo wmml’wdnhmd‘ufl.hﬂunnuuym rigiis to be eve by the.
deliver all Mhmw.m:nmdlmnmnwtloexpln.-h-!lddimmlpnhnnnmhmmuwmwwwmwﬁmd

expiration .
In case of defauit therwin, Truster or Banaflciary may. bui nsad not, malennyp-mrnlnrpﬁlm nnymh.ninhe-fmmuuddonnwnm-nrfmn-ndmn decened expedient, and may,
fany, and p h ise or avlile any tax linn or other prior {fen or Litke or ciaim ar

but reed not, make full or partial payments of priscipal or i o priot by, scomprom!
redeem from e alte Nmu‘lamuxwm-umlh-m’mlmmmmmlmunlhwdllmlhmfot ihmu-ymuhmmiolmnaﬂmnu

any tax sl or forfeiture allecting said premises
anid pr any lax or Al paid for any of the purposes herein authorisnd and nllmpndwamrwd [ees. and any
moneyz sdranced by Trusies or Beneficiary o pmualh-m.n‘ngd premises and the lian heess!. shall he so much hudrylndduilhuﬂuullmdnldydwan‘wﬂh
vnl.hwtnuuunndvm.hlnunutmuuuunnualmupnumwlnwmww s Trus das s waiver of
right stcruibg 10 them on sccount of any defauit hereunder on the part of Grantors.

& The Trustee or Beneficiary hereby secursd making u-ny payment hereby authonsed relating 1o tanes or may do
npymprlnu publiz office without inquhy (nla the socunecy of such bill, statement or relimaie or into 1he validily of any tax,
8. Grantors shall pay sach item of indebled hersin d. both 7 ipa] and intercet, when dus according Lo Uhe Lerras heroof. Auhoopdmd‘aﬂullnw mdmﬂmlnuuwloﬂrmmdl
paid indgbudna- red by this Trust Deed shall, nnlmth-umdnmnnyu-mg in the Loan Agreement or in tus Trus Doed to Lhe contrary, ue and 0 tire cmpe of defmult
‘any inmalimens on the Loan Agreement, or (L) -rh'nd.(.nlt shell occur and continve for Uhree days in the petformance of any m!mwldﬂwﬂmmwnmud ar(e)

d by the O Beneilciary’s prior writien coneen{.

a0 ding to any bill, d Mrom the
sale, forfs uknuuueumlmw

lnm ng
mmm.:.f"r.n or prt of the premises are wid or ts
7. When the indebtodness hereby ‘l.hnll‘ 4 twthes by accaleration or otherwise, Boneficiary or Trustee shal] have the nght (¢ foreciose the Lien horaof, In-nyuullolunln-uwlu-u
hereo!l, there aha'l be allowed and included s 1 indebied nnlhodmvoI'orule-llupmdnmmnndumnu-rmdnmrhpidwnmndbyoronwul of Trustee or Beneficiary for
alm:y-fou.ﬁunluc oes, apr o wre’ loss, autd rkfdarumenkz{-ndmrwdrm nmrw-ch-rm.wunuumm-ndmwhwhm- hmlduhlmbhw-ﬂu
u:tdmm)otpmeulinr ulauum-uuuu..nu- and data and with witie ax Trusies or
Bemncury mey doom o be ‘)II‘ b oither uwh -un o lonvidem- o bidders at any nabe \thwh myho had purduant to such decree the true mdnuun nflln- ul.lrnrun wi n!uedllw
1l d TaTthe nature m ...rp.r. somuch mrcured hereby and immedistely due and
the annua) nl--uud in’ e Loan Agreament thi wh-npndonmrmib Trustew or Benaficary i -mhm.m,,. ;-roht--nd lunlmzpu-,-
proceadings, Lo which sither of them sha’. be 1 party. tither uplninuﬂ‘ cl-amnludﬂmﬁn 1. by reason of this trust dead o 1ny indebied, by wtb?mmmrn the mmrmmld’
any sult fur the the foreclasure bersol aler scr of such nght y oF (¢} prepar forthe & of any thr ght affoct the
premises or Lhe security hereol, whethe> ¢ 7 i actually mmmvm-d
8 The of any foreciosure 4k o7 b oremisex shall be distri ‘Andlpplnd.mlhrfnlh\mrmwiﬂmmly First, muvoumnfa!lmunnd P dent 1o the forec)
inge. ne:udtm‘!lmlumummﬂ o’ in the preceding pa ruphhauet wecond, all other items which ul the tsrma Aelini I 1o 1hat
Agreament, with intereet thereon A\ ln el provided; I.M!d. all principal and inlerest trmaining vhpaid oh the note. l‘wnh wny overplus to Gr-nlou, 1heir heirs, Ingal reprosentatives or

the

amsigns, as their righta may sppear.

8. Upon, or at any time after the Gling of s bill Lo fr .wc) uﬂulu\nldud.uwmﬂlnthmhmdnhm»ﬁhdmnyappamumrmetuad Such may be made esther before or

after sals, without notice. without regarsd to the solvency or [ 1eo® sency nl‘u. it the Lime or kuch receivet and without ngu'dwnmﬂmn value of the premines or whethor the same shall

ornot and the Trustes her - -ndnmug nhdn-ochtmm Mmumch.“h-nmwwnowllmlhemmrm profits of anid presises during the

e fuit and, munoflull-ndldaﬁnn urlnﬂ.hefulluluwrywnnd redemption, whether there be redemption or not, as well as during any further titnes when Grantors,

of guch repts, jasues and and-llnh'rnwnnwmﬂlu.yhnmrynmumlm-uchumf-ﬂwmm:—.wn.

orin part

-tcrp( for the intar would bo antitied to ¢ ea suck renta,
I, management and operalion of the promisss during the wiile o &2 period. The Court from Lme Lotime may authonas the reoriver W apply Use net income in hllfi:.ndunpn,m( m

ul’(ll‘bn indebiednoms mrvdbmhy.uhy-nyd-mnfmuiuln. Loip nudDud of AhY LA special assamen! o¢ othes lien which may beor superior tothe |
wsuch spplication is made prior to sale; (23 the defic in case of n wale deficiency
III mmnwuaanﬁmmmeopﬁmwmmmwndmmdneﬁmnewdhydiulruudedhe id in full on the thind asniversasy of the Joan date of the loan and anpually
eich substquent annivorsaty date. If the option is exercised, Gramors sha | be writion notice of the cinction m days before payoent in full is due. If paymeat is nct made when doe, Trusiee
umrmmmﬁdlmnadnmmﬂﬂbmmumm*
m&Nomfaﬂwmfwu{mlbnuo!nrmmwmlh prhiect 1o any defense which would not be good snd available 1o the pamty interposing same in sn action @ law upon
12. Trusteg of Beneficiary shall have the right 10 inspect the premises M all roasowsd) . times and sccess thereto shall be permittod for thet purpose.

dition of the p emises wuﬂifmkohhnwdmmdmismdeﬁm cxorcise any power horeib given ubbies
Trustee may roquire indemnitics sstisiacsory 10 Trusee hefoee

" 13, Trustee has po duty to ine the thle. locsti ¥
e-myouwwmmw,mulmmuywamwm escept it case ¥ gross ncgligonce or misconduct and

|4 Upon of satisfactory evidonoc thet ail indebtodnoss socurod by this Trust Deco .ar o) fully paid, cither before or afier masutity. the Truster shall have full suthority to rlomse thi

hm theteo!, by proper instroment. ud ’ sy y 3
15. In case of the resignation guanuﬁTmmWMlhwhmmy'aqqninuSumlleﬂ.My" in Trum der shall have the idontioal
porwers iy ot are ven Trasios.

16. This Trumt Deed and sl} provisions hereof, shall enudmndbehhdugummm-llm att undes or through Gramtors, and the word “*Gramon'* when used horeio shall
Indwemmhpemnlndmmllﬂelornwp-m Illiehednnsown)prlw Muhetuavu«‘r shall have d the Loan Ag o this Trust Dood. The torm
hnlu mosh shd include any sucOBssors OfF assigns of Boneficiary.
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