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e This instrument was preparcd hy:
~ r y
N LGBETH Jo MEYERHOLZ i
MULTIFAMILY MORTGAGI:,
SETGNMENT OF RENTS AND SECURITY AGREFVFMENT
{Security for Construction Loan Agreemient )
THIS MORTGAGE (herein Ylistrument™) is made this ... 22th . day of ... AERIL .
19...86. hetween the Mortgagor/Slasior, A BACHELOR
: whose address is ... 3400 8. ABERDEEN, CHICAGO, IL 60608 . . . .

(herein “Borrower"}, and the Morigagee,
- \

THE STATE OF ILLINOIS

......................................................................... . Daollars, which indebtedness is

evidenced by Borrower's nole dated (herein “Note), providing for
monthly installments of principal and interest, with the halanse of the indehtedness, i not sooner pitid. due wnd
MA 6

payable on .........5000. A..2016 ... |

To SEcuRE 10 LENDER { a) the repayment of the indebtedness Cvidenced by the Note. with interest thereon, and
all rencwals, extensions and modifications thereols (b)Y the repaynientol any fuiure advances, with intcrest therean,
made by Lender 1o Borrower pursuant o paragraph W heseof (herein 2 bature Advances™): (¢} the performance of
the coverants and agreements of Borrower contiined in i Constricton Gaan Agreement hetween Lender and
JAPRLL 29 1w BeLir any, as provided w aragraph 25 hereof; (d) the payment ol

Borrower dated .......ccceoveee
all other sums. with interest thercon, advanced in accordance herewith (o protedt the secunty of this Instrument; and

¢} the performance of the covenants and agreements of Borrower herein contaizied/ floriower does hereby maortgage,
g
grant, convey and assign to Lender [the Jeaschold estate pursuant to a lease licrein waround lease™) dated

WKL XX XX XXX hetween ... 1 99.8.9:9.0.6.5.8.99.6.0 5339 ¢ SRR ). END.9.6.6.9.0.6,5.5.9,5.4.5, SN
9:3.9.:9,9.9.$.9.9.9.9.5.5,4.9,,9 SN FES4.9.0.6 534, 5:4:6.3.9. SHINRUNURININIE T TURRIRC0¢ 3.5, ¢ S AXXXKXXX.
16.6.0.00.00.0.0.0.5.686.0.60 4 XAXAXXXXXAXX XXX AXXXXXXX 2000599 S ———

* Delete brachesed material if nat complered.

10T 146 IN HARLAND AND OTHERS' ADDITION TO CHICAGO, SAID ADDITION BEING A
SUBDIVISION OF PART OF THE SOUTH WEST 1/4 OF THE NORTHEAST 1/4 OF SECTION
32, TOWNSHIP 39 NORTH, RANGE 14, EAST OF THE THIRD PRINCIPAL MERIDIAN,

IN COOK COUNTY, ILLINOIS

p L/OO S Al_/j,ﬁf.f/{’?!ﬁfk
g Chicage Z 1 7

J7-32-
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ToGgeraer with all buildings, improvements, and lenements now or hereatier erected on thie property, and all
herctofore or hereafter vacaed alleys and streets abutung the property, and all easements, rightl, s ppurteninces,
rents, royalties, mineral, oil and gas rights and profits, water, water rights, and water stock appurtenant o the
property. and all fixtures, machinery, equipment, engines, bhoilers, incineratars, building materials, appliances and
goods of every nature whatsocver now or hereifier locitted in, or on, or used, or intended 10 be used in cannection
with the property, including, hut not limited to, those for the purposes of supplying or distributing heating, cooling,
clectricity, gas, water, air uand light; and ol elevators, and relited machinery and equipment, fire prevention and
extinguishing apparatus, security and access controf apparatus, plumbing. bath tubs, water heaters, water closets,

sinks, ranges, stoves, refrigerators, dishwashers, disposals, washers, dryers, wawanings, storm windows, storm doors,
attached Aoor coverings, furniture,

scereens, blingds, shuedes, curtins and curtam rods, miciors, cabincts, panclimg, rugs

pictures, antenmis, trees and phints, aond

of which, including replacements and additions thereto,

shall be deemed 1o be and remain & part of the real property covered by this Instrument; and all of the foregoing,
together with said property (or the leaschold estiaie in the event this Instrument is on a leaschold } are herein referred
1o as the “Properiy™.

Rorrower covenants thiat Borrower s lnw fully seised ol the escate hereby conveyed and has the right to morntgage,
grant, convey and assign the Property {and, il this Instrument s on a leaschold, thin the ground lease is in fulf foree
and effect withour madification except as neted above and withowt default on the part of either dessor or lessee
thercunderj, that the Property is unencumbered, and that Borrower will warrant snd defend generally the title 1o the
Propenty against 4l claims and demands, suhject to any easements and restrictions Hsted in o sehedule ol exeeptions Lo
coverage in any nite insuringe policy tnsuring Lender's inwerest an the Property.

thage 2 of & puges)
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1. PAYMENT OF PRINCIPAL AND INTERFST, Borrower shall promptly pay when due the principal of and interest on the indebiedness
cvidenced by the Note. any prepavment and liate charges provided in the Note and all other sums secured by this Instrument,

2 FUNDS FOR JAXES, INSURANCE AND OTHER CHARGES, Sobject 1o applicable law or 1o a wntten wanver by Lender, Borrower shall
pay to Lender on the day monthly installments of principal or inlerest are payable under the Note (or on another day designated in writing by
Lender), until the Note is paid in full, a sum (herein “i'unds™) equal 10 one-twelfth of {a) the yearly water and sewer rates and laxes and
assessmen(s which may he levied on the Property, {(b) the yearly ground rents, if any, (¢} the yearly premium installments for ire and ather hazard
insurance, rent loss insurance and such other insurance covering the Property as Lender may require pussuand to paragraph 5 hereol, () the yearly
premium insialtments for mortgage insurance, if any, and (¢) if this Instriment is an a leasehold, the yearly fixed renrts, if any, under the ground
lease, #ll as reasonably estimated intsally and from bme to time by [ ender on the hasis of assessments and bills and reasonable eciimates thereof.
Any waiver by Lendet of a reguirement that Borrower pay sich Funds may be revoked by 1 ender, in Leader's sole discretion, at any time upon
notice in writing ¢ Borrower. Lender may require Burrower to pay ta Lender, in advance, such other Funds for sther taxes, charges, premiums,
assessmenis and impositions in connection with Botrower or the Propeny which Lendee shall reawnably deem necessary 1o protect Lender’s
interests { herein “Other mpositions™ ). Unless atherwise provided by applicable law, Lender may regqire Funds for Other Impositions o be paid

by Borrower in a lump sum or in periodic installments, at Lender’s option

The Funds shall be held in an institution{s) the deposits or accounts of which are insured or guaranieed by a Federal or «ate agency
(including Lender if Lender is such an institvtion). Lender shall apply the lFunds to pay said rates, rents, taxes, assessments, insurance premiums
and (ther Impositions 50 long as Borrower is ant in breach of any covenaat or agreement of Borrower in this Insirument.  Fender shall make po
charge for so holding and applying the Funds, anaiyzing said account or for venfying and compiling said assessements and bills, unless Lender pays
Borrower interest, earnings or profits on the Funds and applicable law permits Lender te make such n charge. Borrower and Lender may agree in
writing at the time of ¢xccution of this Instrument that interest on the Funds shall be paid 10 Burrawer. and unless such agreement is made or
applicable Jaw requiles | 1ierest, earnings or profits to be paid, Leader shall not he required 1o pay Rorrower any inicrest, earnings or profits on the
Funds. Lender shall give to Barrower, without chirge, an annual accounting of the Funds in Lender's normal forman showing ceedits and dehits w
the Funds and the purpise far which each debit to the Funds was made. The Funds arc pledged as additional security for the sums secured by this

Instrumemn.

If the amount of the Fyads iel:t by Lender at the time of 1he annuval accounting thereol shall exceed the amaunt deemed necessary by Lender
to provide for the payment of wilee and sewer Fatcs, Laxes, assessments, insurince premiums, rents and Other Impositons, as they fall due, such
excess shall he credited o Rorrower oo ths niext monthly wastallmeal ar instaliments of Funds due. IF a1 any ime the amount of the Funds held by
Lender shall be less than the amount d-emed necessary by Lender to pay water and scwer rates, taxes, #5sessments, insurance premiums, renis and
Other Impositions, as they all due, Borrd weov shalt pay to Leader any amount necessary lo make up the deficiency within thiny days after notice

from Lender to Borrower requesting payment thereol,

Upon Rorrower's breach of any covenant oo asrvement of Borrower in this Insirument, Lender may apply, in any amount and in any order as
Lender shall determine in | ender’s sale discretion, any-3unds held by 1 ender ut the time of appliciation (5] (0 pay rates, rents, 1ases, assessments,
insurance premiums and Other Impositions winch are now ¢r will hereufier hecome due, or (i) as a credin against sums secured by this Insirument
Upon payment in full of all sums secured by this Instiement Lender shall prompily refund 10 Borcower any 1'unds held by Lender.

3, APPLICATION OF PAYMENTS. Unless applicable luw rovides otherwise, all payments received by Lender from Borsower under the Note
or this instrument shail be applied by Lender in the following 2.Jd.r of priority: (i) amounts payable to Lender by Borrower under paragraph 2
hereol; (ii) interest payable on the Note; (i) principal of the NG (iv) interest puyable on advances made pursuant to paragraph 8 hereof: (v)
principal of advances made pursuant o paragraph R hercof: {vi) interesd payable on any Fuire Advance, provided that if more than one Future
Advance is sutstanding, T eader may apply payments received among the kmounts of interest payahie an the Future Advances in such order as
Lender, in Lender’s sole diserction, may detenmine: {vii) peincipal of woy 2oature Advance, provided chat if more than one Future Advance is
outstanding. Lender may apply payments ceceived among the principal haline s of the Future Advances in such order as Eender, in Lender’s sofe
discretion, may determine; and {viii) any other sums sccured by thic Insirurentin such order us T ender, at Lender’s aption, may deiermine:
provided, however, that Lender may. it Lendet's eplion, apply any sums payabla/guizuant to pacageaph 8 hercof prior 1o interest on and principal
of the Note, but such apptication shall not otherwise afiect the order of prority o apization speciticd in this paragraph 3.

4 CHARGES; LIFNS. Bocrower shalf pay all water and sewcr rates, cones, toees, asiersmonts, premioms, and Other Impositions pirributable 1o
the I"operty at Lender's option in the mannes provided under parageaph 2 hrreof or 5 not pastan such mannee, by Horrowee makang paynsen),
when due, dircetly to the payee therenf, or sn such other mannee is Lender may designate in witing) Bercower shall prompily furnish 1o Lender all
notices ol gmounts due under this pasageaph 4 and 1 the event Borrawet shall make paymenvdirecly, Borrower shall pramptly furnish to Lender
receipts evidencing such payments. Borrower shall prompily discharge any hen which has, or may bavs, priotity over or equabity with, the hen of
this Instrument, and Borrawer shall pay, when due, the glaims of afl persons supplying labor a1 niatedis!s 10 of in connection with the Property
Without Lender's prior written permission, Borrowcer shall not allow any lien infecior wo this Instrumest 1e/oe perfected against the Property.

£ HAZARD INSUTRANCE. Borrower shall keep the improvements now existing or hereafter crected on the Praperty insured hy carriers at all
times saissfactory 10 Lender against loss hy fire, hazards included wihin the term “eatended coverage™, rent lois cnd such other hazards, casuilties,
tishilities and contingencies as Lender {and, if this Instrument is on a leaschold, the ground leitse ) shall reqguire and o xoch amounts and for such
periods as Lender shall require. All premiwms on insurance policies shall be paid, a1 1ender’s option, in the manndr pro vided under paragraph 2
hereof, or by Borrower making payment, when due, dircetly o the carrier, or in such other manner as Lender may Jcsinaal= in wiing,

All insurance policies and renewals thereof shall be in & form avceptable 1o Lender and shalt inctude a standard monpips-clause in favor of
and in form acceprable 1o Lender. Eender shall have the right to hold the polivies, and Bortower shall promptly furnish 1 Lender ali renewal
notces and all receipts of paid premisins. At least thirty davs prior to the expirsbon date of a policy, Borcower <hall deliver 1o "ender o renewal
poticy i foem snisfactory to Lemder. 11 this instrument is on o leasehold, Borrower shabl furnish | ender a duplicate of all policies, venewat notices,
renewal palicies and reecipts of paid premiums () by virue of the ground lease, the originals thereol may not he supplicd by Borrower 1o Lender

In 1he event of loss, Norrower shall give ammediate witen notice ta the insurance casner and to Fender. lorrowers herehy authorizes and

empuwers Lender as attorney-in-fact for Borrower 10 make proul af loss, v adjust and compromise aay claim under insurance poficies, to appenr in
and prosecute any action arising from such insurance pulicies, W collect and receive insurance proceeds, and to deduct therefrom Lender’s expenses
incurred in the collection of such proceeds; provided however, that athing contained in this paragraph § shull cequire | ender 1o incur any expense
or take any action hercunder. Horrower further authorizes Lender, at Lender’s aprion, €a) 10 bold the halance of such proceeds o be used 10
reimburse Barrower for the cost of reconstruction of repair of the Propeety or {b) 1o apply the balance of such proceeds 10 the paymeni of the sims
securcd by this [nstrument, whether of net then due, in the arder of application set forth in paragraph 3 hereol { subject, however, to the rights of

the tessor pader the ground lease if this Tnstewment is on a feasehold b

If the insurance proceeds are hedd hy Lender to reimburse RBorrower for the cost of restarition and repair of the froperty. the Property shall be
restored (o the equivalent of s ariginal comdinen or such other consdition as Lender may appeove in writing.  Lender may. at Lendee’™s option,
condition dishursement of said pracecds on Lender's upproval of such plans and specificatians of an architect satisfactory to Lender, contractor’s
eost estimates, architect's eertuficates, waivers of liens, sworn statements of mechanics and matertaimen and such other evidence of costs, percentage
ecompleuon of construction, application of payments, and satisfaction of ticns as Lender may reasonably require,  If the insurance proceeds are
applied 10 the payment of the sums seeured by this Instrument, any such application of proveeds s principa shall not extend or pastpone the due
dares of the manthly installments referred to in paragsaphs | and 2 hereol or change the amounts of such installinents.  F€ 1he Property is sold
pursuant to patageaph 27 hercolor if Lender acquires tiele o the Prapeety, I ender shall hiave all of the righd. nitle and intesess of Burrawer i and 1o
any insurance policies and uncarncd premiums thereon and in and 10 the procecds resulting from any damage to the Property prior to such sale or

soquisition.

6. PRESERVYATION AND MAIMTENANCE OF PROPERT Y LEASEHOLDS. Bortower {a) shall not ecnommit waste ar permil impairment or
deterioration of the Property. [ b} shall not abandon the Praperty, (¢) shall restore or repair promptly and in a good and wortkmanlike manner all

frage } of 8 pages)
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in v

Jdamage. injury or toss thereto, whether ur not insurance proceeds are avalthhie i cov ﬁule of in pAn |h sis BT sich resioration or repair,
(d) shall kcep the Propeniy. including improvements, fixtures, equipment, machinery and appliances thereon in good repair and shall replace
fixtrares, equipment, machinery and appliances on the Property when necessary to heep such items in good repair, {e) shall comply with all laws,
ordinances, regulations and requirements of any governmenial bady applicable to the Property, {1} shall provide for professional management of
the Praperty by a residentiad tental properey manager sausfintory 1o Lender pursoant ko a contract approved by Lender v winung, unless such
requrement shall be waved by Lender in writing, () shall genecally operate amd msuntiun the Propesty in o Dranner 1o ensore masmum rentals,
and () shall give natice in wiiting to Lender of and, unless atherwise directed in writing by Lender, appene in and defend any acticn or proceeding
purperting to aftect the Propernty, the security of this Instrument or the rights or powers of Lender. Nenther Rorrower paor any tenant or other person
shall remove, demolish or alier any improvement now existing or hereafier erected on the Property or any lixture, cquipment, machinery or
appliance in or on the Property except when incident to the replacement of fixtures, equipment, machinery amd applinnces with items of hike kind

If this Instrument is on a lcischold, Borrower (i) shall comply wih the provisions of the ground lease, (ii} shall give immediale wrinien notice
to Lender of any default hy lessor under the ground lease ur of any nehee received by Borrower from such lessor of any defauh under the ground
lease by Borrower, { i) shall exercise any aption w renew or extend the ground tease and pive wniten confirmation thereof to Lender withan thinty
days afler such option becomes exefcisable. {iv) shall give immediate written naotce 10 Lender of the commencement of any remedial proceedings
under the ground leasc by any party thereto and, if required by Lender, shall permit Lender as Borrawet's attorney-in-fict (o controf and act for
Rorrower in any such remedial proceedings and (v) shall within thiny davs #fter request by Lender obtain from the lessor under the ground lease
and deliver 1o Lender the lessor’s estappel certificate required thercunder, il any. Botrower hereby expressly transfers and assigns 10 Lender the
benefit ol afl covenants contained in the ground lease. whether or not such covenants run with the land, but Lender shall have no linbifity with

respect (o such covenants noe any other covenanis contained in the ground lease.

Notrower shakl ot surrender the leaseholid estate and wterests herein conveyed nor termunate of cancel the ground fease creaung said estate
and interests, and Borrower shakk not, withou the express wntlen consent of 1 epder, alter or amend saind groond lease. Horeower covenanis and
agrees (hat there sho i nal be a merger of the ground lease, or of the leasehald estate created thereby, with the fee estale covered by the ground
lease by reason o soid leascheld estste or sand [ee estate, ar any part of either, coming into common ownerfup, unfess Lender shalt consent in

writing 1o such merger. Norrower shull acquire such fee estate, then this Instrument shall simultancously and without further action be spread so

as 10 hecome a lien oa sion fee estiate.
7. USE OF PROPERTY. UGies required by applicable law or untess 1.cikler has otherwise agreed in wniing, Borrmower shall not aliow changes in
the use for which all or any gar’ ofdhe Propeny was intended at the time this Tnurument was execuicd. Borraower shall not initiate or acquiesce in &

change in the zoning classificati . .f the Propeny witivoul Lender’s prior written cansent

8. PROTECTION OF LENDER'S SFCHRUTY. I Borrower Tails 1o perform the covenanis and agreements contained in this Instrument, or il any
action or proceeding is commenced wincls sfects the Praperty &r tile thereto or the interest of Lender therein, including, but nos limited 1o, eminent
domain, insolvency, code enforcemers; or arrangements or provecdings involving a bankrupt or decedent, then Lender at Lender's option may
make such appearances, dishurse such sums’an) take such action as Lender deems necessary, in its sole discretion, te pratect Lender's interest,
including, but not fimiicd to, (i} dishbursemess ol cttarmey’s fees, (i) entey upan the Prapeny 1o make repairs, (i} procurement of satisfactory
insurance as provided in paragraph § hercof, aod (ivif this Indirument is on a leaschold. exercise of any option 10 renew or extend the ground
fease on behall of Rarrower and the curing of any «efav of Barrower in the terms and conditions of (he ground lease.

Any amounts disbursed by I ender pursuant to s pazagraph B, with interest thereon, shall become additional indebtedness of Borrower
secured by this Instrument. Unless Borrower and Lender agzerto orher terms of payment, such amaeunts shall be immediatety due and payable and
shall bear interest fram the date of dishursement at the raid s1a ediin the Note unless collection from Borrower of interest a1 such rate would be
contrary 10 applicable law, in which event such amounts shail aear interest at the highest rate which may be collected from Borrower under
applicable law. Barrower hereby cavenants and agrees that Len ler shall be subrogated 1o the lien of any martgage or ovher lien discharged. in
whole or in part. by the indehiedness secarcd hereby. Nothing comaired o this paragraph B shall reguire Lender 1o incur any expense or take any

action hereunder.
9. INSPECTION, Lender may make or cause 1o be made reasonable catrics upon and inspections of the Property.

19, BOOKS AND RECORDS, Bortower shall keep and maimain at all times 70 Porcower’s address stated below, or such other ptace as Lender
may approve in writing, compicte and accunitte books of accounts and records/ade juate to reftect correctly the results of the operation of the
Property and copies of all written contracts, leases and other instruments which affec: e Property. Such books, records, contracts, leases and other
instruments shall be subject to examination and inspection at #ny reasonable ttme by Lerter. Uipon | ender's request, Borrower shall furnish w0
Lender, within one hundred and twenty days afier the end of each fiscal year of Barfiwer, a belance sheet, a statement of income and expenses of
the Property and a statement of changes ir financial position, each in reasonable detaif and cenifiec by Borrower and., if Lender shall require. by an
independent certified public accountant. Borrower shall furnish, 1ogether with the foregone financial statements and at any other time upon
Eender’s requesy, a rent schedule for the Propenty, centified by Borrower, showing the name of eara ‘crant, and for cach tenant, the space ocoupied,

the lease expiration date, 1he rent payable and the rem paid.

11. CONDEMNATION. HRorrower shall prompily notily Lendes of any action or proceeding relatizz <o any condemnation or other taking,
whether direct or indirect, of the Property, or part thereof, and Borrower shall appear in and prosecuie any such action or proceeding unless
otherwise direcied by Lender in writng, Borrower authorizes Lender, at Lender's oplion, as attorney-in-fact fo. Lorrower, to commence, appear in
and prosecute, in Lender's or Borrower's aame, any action or proceeding relaung to any condemnation ar owner t2:3Q of the Property, whether
direct or indirect, and to settle or compromise any claim in copnection with such condemnation or other 1aking. Th: proceeds of any award,
payment or claim for damages, direct or consequential, in conneciion with any condemnauon or cther taking, wisthor sirect or indirect. of the
Properiy, of part thereof, or for conveyances in ieu of condemnation, are herehy assigned to and shall be paid 1o Lendel sviseat, if this Inssrument

is on a leaschold, to the rights of lessor under the ground lease.

Borrower autharizes Lender to apply such awards, paymenis, proceeds or damages, after the deduction of Lender’s expenscoincurred in the
collection of such amounts, at Lender’s option, 10 restorauan or repair of the Property or (o payment of the sums secured Uy s Instrument,
whether or not then due, in the order of application set forth in paragraph 3 hereol, with the halance, il any, to Barrower. Unless RBorrower and
Lender otherwise agree in wniting, any application of proceeds o priacipal shall nol cvend or pastpone the due date of the monthly installments
referred 10 in paragraphs 1 and 2 hepeof or change the amount of such instalimenis.  Rorrower agrees wr execute such further evidence of
assignment of any awards, proceeds, damages or claims arising in connection with such condemnation o1 taking as Lender may require

12 BORROWER AND LIFN NOT RELEASED. From time to nme, Lepder may, 21 Lepder’s ppnon, withp giving notice 1o or ebiaining the
consent of Borrower, Borrower's successors or assigns or of any junior lienholder or guaraniors, without ljability on Lender’s pan and
notwithstanding Borrower’s hreach of any covenami or agreement ol Borrower in this Instrument. extend the time for payment of said indebtedness
or any pan thereof, reduce the payments thereon, refcase anyone llable on any of said indehtedaess, zecept 2 renewa) note or notes therefor, modify
the terms and time of payment of said indebtedness, release fram the lien of this Instrumeni any part of the Mroperty, take or release other or
additional security, reconvey any part of the Property, consent ta any map or plan of the Property, consent to the granting of any easement, join in
any extension or subordination agreement, and agree in writing with Bortower o modify the rare of interest ar penod of amoruzaiian of the Note
or change the amount of the monihly installments payahle thereunder. Any acnions taken by Lender pursuant to the terms of this paragraph 12
shall not affect the obligation of Botrower ar RBotrawer's successors of assigns (o pay the sums secured by this Instrument and o observe the
covenants ol Borrower comained hercin, shall not affect the guaranty of any person, cotporation, partnership or other eatity foc payment of the
indehedness secused hereby, and shall not affect the lien of priority of lien hereof an the Property. Borrower shall pay Lender a reasonable service
charge, together with such title insurance premiums and attorney’s fees as may be incurred at Lendee’s option. for any such action if 1aken at

Borrower’s requesl.

13. FORBFEARANCE BY LENDER NOT A WAIVER. Any farbearance hy lLender in excrcising any nght or remedy hereunder, or otherwise
afforded by applicable law, shall not be a waiver of or preclude the exercise of any right ar remedy. The acceprance by Lender of payment of any
sum secured by this Instrument after the due dale of such payment shall nt be a waiver of Lender's right 1o cither require prompt payment when
due of all other sums so secured or 1o declare o defaule for fature (v make promm payment  The procuremeni of insurance or the payment of 1axes
or other liens or charges by Lender shall not be a waiver off Lender’s right 0 accelerate the maturnity of the indebiedess secured by this Iastrument,
nor shall Lender’s receipt of any awards, proceeds or damages under paragraphs § and 11 hereof operate 10 cure o waive Borrower's defaulr in

payment of suma secused hy this Instrument.
(page 4 of & puges}




UNOFFICIAL COPY




- U N O F F I C IAJHC&WC";LQ“B*‘ Ldnder Fith 4 Jeivten statement, duly

- i4. ESTOPPEL CFERTIFICATE. Borrower shall within ten days of a written
acknowledged. seuting forth the sums secured by this Instrument and any right of set-off, counterclaien ar other defense which exists against such

sums and the abligationd of this Insirument.

15, UNIFORM COMMERCIAL CONE SECURITY AGREENMENT. This Instrument 38 intended 1o be a sceurity agreement pursuant to the
Uniform Commervinl Code for any of the items specified above as part of the Propenty which, umier applicable law, may be subject to a securily
interest pursuant o the Uniform Commercial Code, and Borrower herchy grants Lender a security interest in said ems. Borrower agrees that
Lender may fite this [nstrument, ar a reproduction theseof, in the real estate records or other appropriate index, as a financing statement for any of
the items specified above as part of the Property.  Any reproduction of this Instrument or of any other security agreement or financing statement
shall be sufficient as a financing statement. In addition. Borrower agrees to execme and dreliver w Lender, upon Lender’s request. any financing
statements, as wel) as extensions. renewals and amendments thereol, and reproductions of this Instrument in such form as Lender may require 10
perfect a securily interest with respect ro said items. Borrowes shall pay all cocts af filing such fnancing statements and Any extensions, rencwals,
amendmenis aned releases therent, and shall pay all reasanable coss and expentes of any record searches for financing datements Lender may
reasonnhly tequite. Withont the pringe wetien cantent of 1 ender, Hortower shall aot create o0 suffer 1o be crested pursitant o the Uniform
Commercial Code any other security interest in sard items, inclnding replacements and additinns theretn. Upon Rorrower's breach of any covenant
or agreement of Burfower contained in this Instirument, including the covenanu o pay when due all sums secured by this Insttument, Lender chall
have the remedies of a secured pany under the Uniform Commercint Code and. at Lender’s option. may nlso invoke the remedies provided in
parageaph 27 of this Instrument as to such items. In exercising any of said remedies, Lender may proceed against the items of real propenty and
any items of personal propeny specified abave as pan of the Property separately or together and in any order whatsoever. without in any way
affecting the availability of Lender's remedies under the Uniform Commercial Code ar of the remedics provided in paragraph 27 of this Instrument

16. LEASES OF THE PROPERTY. As used in this paragraph 16, the word “lease” shall mean “sublease™ if this instrument is on a leaschold
Borrower shal) comp’yr with and abserve Borrower's ohligations as landlord under all leases of the Property or any pan thereol. Borrower will not
lease any portion . thi Praperty for non-residential use except with the prior written approval of Lender  Borrower, a1 Lender's request, shall
futnish Lender with exeruted copies of all Jeases now existing or hereafter made of all or any part of the Property, and all leases now of hereafter
entered into will be ir/for=.and substance subject to the approval of Lender. Al leases of the Prapeny shail specifically provide that such leases
are suhordinate to this (nszament: that the tenant aecoras to Leader, such auorament 1o be effective upon Lender’s acquisition of title 10 the
Property; 1hai the tenant agrees i excemie such further evidences of attornment as §ender may fram time (0 time request; that the atlornment ol the
renant shall not he terminated o-=foreclosure; and that 1ender may, at { ender's aption, &ccept of reject such attornments. Norrower shall paot,
without [ender's written consen’, tveente, modify, surrender or terminate, either oratly or in writing, any lease now exisung or hercafter made of all
or any part of the Propeny proviging 162 a term of thice yeais of more, permiv an assignment or subicase of such a lease withou Lender’s wrinen
consent, of request of consent (o the “uhirdination of any lease of all or any part of the Property (o any lien subordinate 10 this Instrument 11
Borrower hecomes aware that any teaanqiropases W do, or is doing. any act or thing which may give rise to any nght ol sct-off against rent,
Borrower shall (i) take such steps as snall be reasanably calcufated 1o prevent the aecrual of any right to a set-off against rent, (ii } notify Lender
thereaf and of the amownt of said set-offs, ar'd (i} within ten days after such accrual. reimburse the tenant who shall have acquired such right to
set-off or take such other sleps as shall effectiscly/discharge such set-off and as shafl assure that renis therealter due shal) continue to be payable

without set-off or deduction.

Upon Lender's request, Borrower shall assign o vanden by written instrument satisfactory to Lender, all Jeases now existing or hereafier made
of all o7 any part of the Property and all secutity deposiis r.ade hy tenanss in connection with such leases of the Property. Upon assignment by
Borrower to Lender of any leases of the Property. Lender skall have all of the rights and powers possessed by Borfewer prior to such assignment
and Lender shall have the right to modify. extend or terminaz rach existing leases and 10 cxecule new leases, in Lender’s sole discretion.

17. REMFDIES CUMUTATIVE, Fach remedy provided in chis lascument is distinet and cumulative 1o all other rights or remedies under this
fasirament or afforded by law or cyuity, and may he cxercised conct frenny, independently, or successively, in any order whalsoever.

1R, ACCFLERATION IN CASE OF BOHROWER'S INSOLVENCY, 1 Blrmwer shall voluntarily file a pettion under the Federal Bankruptey
Act, as such Act may from ume 10 ume be amended, or under any similir 00 successor FFederal siatute refating to hanikruptcy, insplvency.
srrangements of reofganizations, or under any state huakruplcy of insolventy icv or file an answer in an involuntary proceeding admutting
insolvency or inahility to pay debis, or if Borrower thall fal to oblain a vacation or siay af involuntary proceedings hroought for the rearganization,
dissolution or liquidation of Rorrower. of if Barrower shall be adjudged a bankrupt.ior /f & trustee or receiver shall be appointed for Borrower or
Rorrawer’s property, or if the Propeny shall become suhject to the jurisdiction of a Fed=val hankrupicy count or similar state court, or if Borrower
shall make an assignment for the henefit of Barrower's ereditors, or il there is an attachment exvanion or other judicial seizure of any pertion of
Rorrower's assets and such seizure is aot discharged within ten Jays. then Lender may. at 1snder s aption, declare all of the sums secured by this
Instrument to be immediately due and payahle without prios natice to Borrower, and Lender iaayinvoke any remedies permitied by paragraph 27
of this Instrument.  Any attorney’s fees and other cxpenses incurred by Lender in conneqiion’ vich Borrowesr's bankruptey or any of the other
aforesaid events shall be additional indehiedness of Borrower secured by this Insrumem pursuanito [arrgraph B hereof.

19. TRANSFERS OOF THE PROPFRTY OR BENFFICIAL INTERESTS IN BORROWER: ASSUM "TIUN, On sale or yansfer of (i) al} or
any pan of the Property, o any mtcrest therein, or (i) henelicial interests in Borrower (if Borrower is not O batural person or persons but is a
corparation, partnership. trust or other fegal entity ), Lender may, at Leader's option, declare all of the suos seonred by this Instrument 10 be
immediately due and payahic, and Lender may énvohe any remedics permiteed by paragraph 27 of this Instrumen”. This option shall aat apply in

casc of
{a} transfers by devise or descem or by operanon of law upon the death of a joint wenant or a paniner;

(b} sales or transfers when the transferee’s creditworthingss and management ability are sautfactory to Lende! a%id the transferee has
executed. prio? 1o the sale or transfer, a written assumption agreement containing such werms as Lender may requive invluding, if required
by Lender. an increase in the rate of imterest payable under the Note:

the grant of a leasehold interest 1n a part of the Property of three years or less (or such longer lease 1erm as Lender nay permit by prior
written approval } aet containing an optioh to pufchase (except any interest in the ground lease, if this Instrument is on a leaschold ),
sales or transfers of benchcial interests in Borrower provided thae such sales or transfers, together with any prior sales or transiers of
beneficial interests in Borrower, but excluding sales or transfers under subparagraphs {a) and (b) above, do not result in more than 4%
of the bencficial interests in Borrower having been sold or transferred since commencement of amortization of the Note; and

(e) sales or 1ransfers of fixtures of any personal property pursuant ta the fisst paragraph of paragraph 6 hereol

(c)

td)

20. NOTICE. Except for any notive required wnder applicable law to be given in another manner, (a) any natice to Botrower provided for in this
Fnstrument or in the Nate shall be piven by mailing such notice by ecrtificd may) addressed (0 Borrower at Borrower's address stated below or at
such other address av Batrower may designaie by notive 10 Lender as provided herein, and th) any notice to Lender shafl bhe given hy certified
mail, return receipt tequested, 10 [ender’s address stated herein or to such other address is  ender may designate by notice to Borrower as
provided herein. Any notice provided for in this Insttument o in the Note shall be deemed to have heen given 10 Borrower of Lender when given

in the munner designated herein,

2. SUCCESSORS ANTY ASSIGNS BOUND: JOINE AND SEVERAL LIAMILIUY: AGENTS: CAPTIONS. The covenants and agreements
herein contained shall bind, and the rights hereunder shall inure o, the respective suecessors and assigns of Lender and Horrower, subject to the
provisicns of paragraph 19 hereol  All covenants and agreemems of Barrawer shall be jaint and several. In exercising any rights hercunder or
taking any actions provided for herein, Lender may act through its employees. agents of independent contracrars 3s auwthosized by Lender. The
captions and headings of che paragraphs of this Invirument are for convenience only and are not 1o be used 0 interpret or define the provisions

hereof.

22. UNIFORM MULTIFAMILY INSTRUMENT: GOVERNING 1LAW: SEVERABILITY. This form of multifamily instrument combines
unifarm covenants for national use and non-uniform covenanis with limited variations by jurisdichon (o cofistitute o uaiform security instrument
covering real property and reluted fixtures and personal property. This Instrument shafl be governed hy the law of the jurisdiction in which the
Property is located. In the event that any provision of this Instrument or the Note conflicis with applicable law, such conflict shall not affect other
provisions of this Instrument or the Note which can be given effect without the conflicting provisions, and to this end the provisions of this

(page § of 8 pages)
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Insinument and the Node are [ec t el Tn tlle five i Tplica 3 | Npmfiunt of interest or other charges
, permitted 10 be collected frord Bupr i & il Ry chlle gl in A & -ip thd Note, whethes considered
separately or together with othe Charges Teve mneduon with s d rhe=oteMwifilades such B, and Borrower is enntled to the
henefit of such law, such charge is hereby reduved to the extent necessary to eliminute such violation.  The amoums, 1If any. previously paid to
1 ender in excess of the amaeunts payable to Leader pursuant to such charges as reduced shadl be applied by [ ender o reduce the prinaipal of the
indehiedness evidenced by the Note, Far the purpose of determining w hether any applicahle taw lumting the amount of interest ot other chirges
permitied © he eullected from Borrower has been vinlated, all indebicdness which as secured by this Tustrument or evidenced hy the Note and
which constitutes interest, ay well as all aiher charges levied in cannection with such indebredness which consutute interest, shall be deemed te be
allocated and spread over the siated term of the Note, nless otherwise requited by applicable taw, such allocation and spreading shall be efMected

in such a manner that the rate of interest compuicd therchy is umform throughout the stated term of the Note.

13, WAIVER OF STATUTE OF LIANTATIONS. Harrower hereby waives the right tn assen any statute of himilalions as a bar to the
enforcement of the lien of this Insteument ur to any action hroughi to enforce the Note or any other abligation secured by this Insirument

24, WALIVER OF MARSHALLING. Nowwithstandiog the eusience ool any other security intesests in the Propeny held by Lender or by any other
party, Lender shall have the night to deternune the acder in which any or all of the Property shall be subjecied e the remedies provided herein.
Lendes shal) have the ripht to determine the order in which any or all portions of the indehiedness secured hereby are satisfied from the proceeds
realized upon the exercise of the remedies provided hetein.  Borrower, any pany who consents 1o this Instroment and any party who now or
hereafier acquires a security interest in the Property and who has actual or comstruttive notice hereof hereby waives any and all right to reguire the
marshalling of assets in connection with the excrvise of any of the remedies pernutted hy applicable law or provided herein.

15, CONSTRUCTION LOAN PROVISIONS. Borrower agrees to comply with the covenants and condiions of the Construction Loan
Agreement. if any. which is herehy meorporated hy teference in and made a partof thus tnsteument All advances made by Lemder pursvant 1o the
Consiruction § oun Agreement shall be tndebiedness of Barrower secured by this Instroment, and such advinces may be ohligatary as provided in
the Construction Loan Agreement  All sums disbursed by Lender prios 1o compleson of the improvements o protect the security ol this Instrumeni
up to the principal amount of the Note shall be treaied as disbursements pursuant 1 the Convruction Loan Agreement. Alf such sums shall bear
interest fram the ¢ e of dishursement at the rate stated in the Nole, unless collection from Boerrower of interest at such riste would be contrary w
applicable law in whicii #vent such amounts shall bear inierest ar the highest rate which rmay he collected from Borrower under applicable law and

shall be payable upor notice from Lender to Borrower requesting payment therefor.

From time 10 time osLcbder deems necessaty 1o protect Lender's interests, Borrower shab, upon request ol Lender, exceute and deliver
Lender, in such form as Lesder shall direct, assignments of any and ali rights or claims which refate 1o the construction of the Property and which
Borrower may have against any ,.any supplying or who has supplied labar, satenals or services in connpection with construction of the Propenty. In
case of breach by Borrawer of th=.c0:2nants and conditions of the Consiruction Loan Agreement, |.ender, &t Lender’s option, with or without entry
upon the Property, {i) may invoké ury of the rights or remedies provided n the Censtruction Loan Agreement, (i) may accelerale the sums
secured by this Instrument and invoie (aose reincdies provided in paragsaph 27 heseof, ar (i} may do both I, after the commencement of
amortization of the Note, the Note ai/(his lnstrtment are sald by Lender, “rom and afier such sale the Construction Loan Agreement shail cease
ta be a part of this Instrument and BorrowZr shall noy assert any ripht of sct-ofl, counterclaim or orher claim or defense arising out of or in
connection with the Construction Loan Agreorier. against the obligations « I'the Note and this Instrument

26, ASSIGNMENT OF RENTS; APPOINTMENT UF RFCEIVER: 1 ENDER IN POSSESSION.  As part of the consideration for the
indebiedness evidenced by the Note, Borrower herel y absolutely and uncondinonally assigns and tsansfers 1o Lender all the rents and revenues of
the Propenty. including those now due, past due, of ta necame due by virtue of any icise or other agreement for the occupancy or use of all or any
part of the Propenty, regardless of to whom the rents and. r2vranes of the Property are payable. Horrower hereby authorizes Leader or Lender’s
agents 10 collect the aforesaid rents and revenues and herehy ditesis each wnant of the Propernty to pay such rents 1o Lender or Lendet's agents;
provided, hawever, that prior to written notice given by Lender 10 Rerrower off the hreach hy Borrower of any covenant or agreement of Borrowes
im this Instrument. Borsower shall collect and receive ail rents and reverues of the Praoperty as trustee for the benefit of Lender and Borrower, 1o
apply the rents and revenues so collected to the sums secured by this “astrunent in the order pravided in paragraph 3 hereof with the halance, so
long as no such breach has occurred. to the account of Harrower., it beiig intended by Rorrower and Leader that this assigrment of rems constitvies
an absolute assignment and not an assignment for additional secunty only. (t!pan delivery of written natice by Lender to Borrower of the hreach by
Bosrower of any covenant or agreement of Borrawer in this Instrument.n/ without the necessiy of Lender entering upon and taking and
masintaining full control of the Property in persom, by agend or by a court-appantcd seceiver. i.ender shall simmedtately be entitled 10 posscssion of
all rents and revenues of the Property as specificd in this paragraph 26 as the same/necame due and payable, including but not limited to renis then
due and unpaid, and all such rents shalf immediately upon delivery of such notice Jre l1e!d by Barrower as trustee for the benefit of Lender only;
provided, however, that the written notice by Lender to Borrower of the bieach by Jo/tomer shalt cantain a statement that Leader exercises its
rights 10 such rents. Borrower agrees that commencing upon delivery of such wrines notice of Bagrower's hreach by Lender to Borrower, each
tenamt of the Prapeny shall make such rents payable to and pay such rents to Lender or Lende s agrnis on Lender's written demand to each tenam
\herefar, delivered 10 each 1enant personally, by mail or by delivering such demand to each rental/anit, without any liability on the pan ol said

tenant 1o inquire funher as to the existence of @ default by Barrower.

Botrower herehy covenants that Boprower has not exccuted any priot assignment of sail remis ihar/aor/ower has not performed, and will not
perform, any acts or has aot executed, and will aot execute, any instrument which would prevent Lepiscdtnm exercistng iis rights under this
paragraph 26, and that at the time of execution uf this Instrument there has been no anticipauon o1 prepay ment.of any of the rents of the Propeny
for more than iwo months prior to the due dates of such rents. Borrower covenants that Borrower will not heisefier collect or accept payment of
any rents of the Property more than twa months prior to the due dates of such rents. Rorrower further covenaats thee Dorrower wifl exceuwte and
deliver to Lender such further asssgnments of rents and revenues of the Property as Lender may lrom tiine to tinr e req est

Upon Borrower's breach of any covenant or agreement of Borrower in this Instrument, Lender may in person, i wgent or by a count.
appointed receiver, regardless of the adequacy of Lender's security, enter upon and take and maintain full control 6f e Property in order to
perform all acts necessary and appropriate for the operation and maintenance theeeof including, but not limited e, the exicvisia, cancellation or
modification of leases, the collection of ail rents and revenues of the Property, the making of repairs to the Property ind the execution or
termination of contracts providing for the management or maintenance of the Praperty, all on such terms as are deemed best (o [roiect the security
of this Insirument. In the evemt Lender elecis 1o sech the appoingment of i receiver for the Propenty upon Rorrower's breach of any covenant o
agreement of Borrower in rhis Instrument, Borrower hereby expressly consents o the appointmeal of such receiver. Lendes or the receiver shall be

entitled to receive n reasunable fee for so managing the Property.

Al rents and revenues colledted subsequent e delivery of wnitten notice by Lendes 1o Dorrower of the hreach by Borrower af any covenant or -
agreement of Borrower in this Instrument shall be apphesd firs to the costs, il any, of izking control of and managing the Property and collecting the
rents, including. but not limited 1o, altorney’s fees, receiver’s fees, premiums on receiver's bonds, costs of repairs to the Property, premivms on
insutaace policies, taxes, assessmems and othes charges on the Property, and the costs of discharging any ohligation or liahility of Borrower as
lessor or landlord of the Property and then 10 the sums secured by this Instrument. Lender or the receiver shall have access to the books and
records used in the operation and maintenance of the Property and shall be lsahle tr acenunt anly for those rents actually received. Lender shall not
be liable to Bocrower, anyone claiming undet or thcough Borrower of anyone having an interest in the Property by reasan of anything done or lef
undone by Lender under this paragraph 26,

If the rents of the Property are not sufficient to mect the costs, il any, of taking eontrot of and managing the Property and collecting the rents,
any funds expended by Lender for such purpases shali hecome indebtedness of Borrower to Lender secured by this Instrument pursuant to
paragraph 8 hereof. Unless Lender and Borrower agree in writing to other terms of payment, such amounts shall he payable upon natice from
Lender (s Borrower requesting payment thereof and shall bear interest from the date of disbursement at the rate stated in the Note unless paymem
of interest at such rate would be contrary to applicable law, in which event such amounis shall bear intcrest at the highest rate which may be
collected from Borrower under applicable faw.

Any entering upon and taking and maintainiag of contral of the Propeny by 1 ender or the receiver and any application of rents as provided
herein shall not cure or waive any default hereunder or invabidate any ather right o1 remedy of Lender under applicable law or provided herein.
This assignment of rents of the Property shall ierminate at such me as this Instriment ceases to secure indebiedness held hy Lender.
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Non-Uniform Covenants. Borrower and Lender further covenant and agree as follows:

27, ACCELERATION; REMEDIES. Upon Borrawer's bueach bf any covenant or agreement nf forrowes in vhis Insiument, includhing, Hut aoc
fimited (o, the covenanis 1o pay when due any sims sccured by this Iastrument, [eader i Lender's opuan may deelare ai) of the sums secured by
this Instrument (o be immediate)y due snd payable without fucther demand snd may foreglose thes Instrument by jwdicsal proveedimg and may
invoke any olther remedies permitted by apphicable law or provided herein. 1 eader shall be entitled to eollect ail costs und expenses sncurred in
pursuing such remedies, including, but not limsted 1, attorney’s fees, costs of documentary cvidence, abstracts and tiie reposis.

28, RELEASE, Upon paymens of all sums secured by afus Instcument, Lender shall release this lastcumend  Boceawer shall pay Lender's
reasonahle costs incurred in releasing 1his Instrument.

19. WAIVER OF HOMESTEAID AND REDEMPTION. Barrawer herehy waves all right of homesread exempuon in the Prupeny T
Bortower is a corpotation, Barrower hereby waives alt right of redemption on behalf of Borrowert ind on behall uf alf other persons dcguaning any
imerest or title in the Property suhtequeni 1o the date of this Instrument, except Jecree or judgment creditors of Borpower.

30. FUTURE ADVANCES. Upon reguest of Rorrower, Lender, at Lender's option so tong as this Intirument secures indebirdness held by
Lendef, may make Fulure Advances to Borrower. Such Futufe Advances, with imierest thereon, <hall be secured by this Instrument when
evidenced by promissory notes stating tha: said notes are sccurcd herehy. At no time shall the principal amaunt of the indebiedness secured by 1has
Instrumeny, pot includinﬁ sums advanced in accordance herewith 1o protect whe security of thes Insirument, exceed the original amaunt of the Note

(USS...562000.00 e} plus the additional sum of US §....... NON

IN WITNESS WHERROF, Borrewer has executed this Instrument or has caused the same (0 be exceuted by its representatives

2 BACHELOR

'

Rorrower's Address:

perdpes et . o . o

g
gﬁ;
g
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The foregoing instrument was achnowledged belore me this

3 OSSOSO et eee e meiee aeiieteseesasnesesieeseesseeeeseieereetesesiennrsriaanaertiaaeanaieaianeians aof
( person acknow ledging ) (othee )
................................................................................................... CH eevireee e e e s e e e tae s s rre s e iereenennnnneess COTPOTRLION, ON behall
{ name of cerportion ) {slisle )
of the corporation.
My Commission Fxpircs: e e s e e
Notary ]’uhlu

INDIVIDUAL ACKNOWLEDGMEN']

County ss:

STATE OF NS, . QB i
g : ? CA At S K !Z ......... 2 .. i vnl ary Public in and Tor said county and state, do hereby ceruly tha

rsonally knm\n m me 1o he lhc samc pcrt.nn(qj whmc n.mw(s) ﬁ/..l ......... suh“nhcd m 1hr.‘ ﬁm:gnlng, ) |rpmcm. appearcd
cfore me this day in pesson, and acknowledged that . he ..., signed and deltvered the said instrument as .,An.}ld ..... free and
voluntary act, for the »es und purposes therein sel l‘nnh\ _
Given under my hansg and n/]iciul seal, this &?4 ..... day of .........£H L5 / ..... . I‘)fé .
’ ' W/
My Commission Iixpircs:?/sz j'y ............ \.,Z‘z M/(’( dd ...... A
Notiary Public

INDIVITOAL LIMITED PARTNERSHIP ACKNOWLEDGMENT

STATE OF TLLINOIS, oo e e County ss:

The foregoing instrument was acknowledged baifare me Lhis o e

(dae)
BY  rerreerrene e enreeecsri st sannaes srnes b svanne s ST T e e e . gencral pariner on behalf of
{ person ackaowledging)
. a limited partneeship
{ nume of parthership)
My Commussion Expires: L L L e e e st
Notary Public
CORPORATE LIMITED PARTNERSIHP ACKNOWLEDGMENT
STATE OF TLLINDIS, (1 oiricirircnirrisrcsn it meesnibbe s ninnsa e County ss:
The foregoing instrument was acknowledged before me this L. 7). YT PSPPIV DR OR RO P
Idate)
DY e e e R e e e e v rrereereeesissrnesissens sogf g %‘ ............. of
{name of officer) {oflice)
rersererrerrrerereeesrerrarreerarsvessnssatrenasssssarerassensnsnreny A brivesvesiiirsne e anes e s ?, ....... cor-
{ name of torporanon) Tsiaic’
poration, general partner on hehall oF e , a limit artner-
{ name of partnership) d)
ship. [~
My Commission Expires: e s s b
Notary Teblic

[
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ADJUSTABLE RATE RIDER
{1 Year Index-Capped)

THIS ADJUSTABLE RATE RIDER is made this . .29th day of ...., ABRIL 19 86 | . and is

incorporated into and shall be deemed to amend and supplement the Mortgage, Deed of Trust or Security Deed (the
“Security Instrument™) of the snme date given by the undersigned (the*Borrower™) to secure Borrower's Adjustable Rate

Note {the *Note™) to The Provident Financial Services, Inc. ... .ottt iiiiiiiiiienrerarranans
.. {the “*Lender™ of the same date and covering the property described in the Security Instrument and located at:

.3400 S. ABERDEEN, CHICAGO, IL 60608 ., . . ... ... ......c.coevvvvevinn..

[Propenty Address)

NOTICE: THE SECURITY INSTRUMENT SECURES A NOTE WHICH CONTAINS A PRQVISION ALLOWING FOR
CHANGES IN THE INTEREST RATE. INCREASES IN THE INTEREST RATE WILL RESULT IN HIGHER

PAYMENTS. DECREASES IN THE INTEREST RATE WILL RESULT IN LOWER PAYMENTS. )

ADDITIZNAL COVENANTS. In addition to the covenants and agreemenis made in the Security Instrument,
Borrower and t.eaovr lTurther covenant and agree as follows:

A. INTEREST ' R4TE AND MONTHLY PAYMENT CHANGES
The Note provides for a= iritial interest rate of ., 19.:.73 6. The Note pravides for changes in the interest rate and the

monihly payments, as foliov's:

4. INTEREST RATE AND MOMTHLY PAYMENT CHANGES

(A) Change Dates
The interest rate will pay may changeonthe firstdayvof ..., .. JIAY L L19.,.87.....and onthat disv every

12th month thereafier. Each date on which my interest rate could change is called a “Change Date”

(B) The Index

Beginning with the first Change Date, iy Jaterest rate will be based on an Index. The "Index™ is the weekly
average vield on United States Treasury securities ;. djusted to a constant maturity of | year, as made available by the
tederal Reserve Board. The most recent Index figure availabie as of the date 45 days before each Change Date is called

the “Current Index.”
If the Index is no longer available, the Note Holdurwiil choose a new index which is based upon comparable
information. The Note Holder will give me notice of this chaire.

{C) Calculation of Changes

Before each Change Date, the Note Halder will calcutate my/ nzw interest rate by adding 20N erraa e
<. percentage points( ... .. .3.0..,..% ) to the Currensindex. The Note Holder will then round the
Uhis rounded amount will be my

P A A A AT P I

result of this addition up to the nearest one-eighth of one percentage point | 0.1250%).
new interest rate until the next Change Date.

The interest rate will not be changed by more than 2 percentage points on any Choage Date. The Note Holder will adjust
the new interest rate so that the change will notbe more than thatlimit. The newinterest rarwiltequai the figure that results from

this adjustment to the interest rute calculation.
The maximum interest rate chunge will not be more than 7 percentage points. The Nots Molder will adjust the rate so that

the interest rate will not be more than the limit.

The Note Holder will then determine the amount of the monthly payment that would-te Lafficient 1o repay the
unpaid principal that | am expecied to owe al the Change Date in full on the maturity date at‘my pew interest rate in
substantially equal payments. The result of this calculation is called the "Full Payment.” It will be theicw amount of my
monthty payment.

(D) Effective Date of Changes

My new interest rate will become eftective on each Change Lrate, T will pay the amount of my new monthly
payment beginning on the first monthly payment date after the Change Date until the amount of my monthly payment
changes again.

(E) Notice of Changes
The Note Holder will mail me a notice at least thirty and no more than forty five days before each chiange date, if

there is to be a change in the interest rate. The Note Holder will adyise me of: the new interest rate on my loan; the amount
of my new monthly payment: and any additional matters which the Note Holder is required to disclose.

(F} Required Full Payment
Beginning with the first monthly payment after the final Change Date. | will pay the Full Payment as my monthly

payment.

MULTISTATE ADJUSTABLE RATE RIDER—1 Year Treasury Index—Single Family.

Form 400A 1786
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