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MORTGAGE
THIS MOKXTCAGE (“Security Instrument™) Is given on wwmeeisens Aptil.. Z o s
1986.... The mortgugrads o RUTHLHL LQATES, . divarced. and. . not. . remanriad, . .o
............... s e ¢ ROErower''), This Securig Instrument is BIVER 1O v s e
o FIRSTEEQRERAL 54710475 ANR LEAN. ARRLGIATION. QF. BARBINGTEN.....covcovvee, which is orgunized and existing
under the laws of ...... hhe Uit ed.. Shates, of. AMerica.. ... and whose address 5 v,

vend 2Q.8auth Heavgh, Streetis Bantnatan. MRals 4801 Q. d i sssoesnonnaosaansee (CLentder').
Borrower owes Lender the privcipatsum of v blf Y khousand.. and..nofl00n. m i S eSS
e T e e e e Roen Tt Dollars (ULS, $.50,000..00............). This debt is evidenced by Borrower's note
dated the snme date as this Securlty Lastrument (*'Note"), which provides for monthly pnyments, witli the Tull debt, If not
paid enrlier, due und payble on o @ U WL BRI B e This Security Instrument
secures to Lender: (u) the repayment of the acbt evidenced by the Note, with interest, nnd all renewils, extenslons nnd
madifications; (b) the panyment of all otheraums. with Interest, ndvanced under paragraph 7 Lo protect the scourity of this
Security Instrument; and (c) the performunce /f Borrower's covennnts nnd agreements under this Security Instrument and
the Note. For this purpose, Borrower does heroby mortgage, grant and convey to Lender the following described property
loeated in wunuaominnnomasonnosssoed G (s nnesmceees nnenaee s Gounty, Rlinols:

Unit C~1 as delineated on plat of surve/ of the following described parcel of real
estate (hereinafter referred to as Parcell:

Lots 5, 6, 7 and 8 in Block 6 in Arthur T, Mclatash and Company's Main Street Addi-
tion to Barrington, a subdivision of ﬁart of Lot 2 in County Clerk's Division of the
Northeast quarter of Section 1, Township 42 Nortls, Range 9, East of the Third Prin-
cipal Meridian, which plat of survey is attached ag fxhibit "A" to Declaration of
Condominium made by Provincial Manor, Incorporated, & Corporation of [1linois, re-
corded in the O0ffice of the Recorder of Deeds of Cook County, [1linots, as Document
Number 21576919, together with an undivided 4.808 percont Interest in said Parcel
(excepting from said Parcel all the property and space ceisrising all the units |
thereof as defined and set forth in said Declaration and piut of survey) in Cook
County, I111inoisii*
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which has the ndetress of w342 EASEANNLANEIUL. ..o ) erreeensnsens Barringtan...ucienaml
[Stroet] (City]
INGIS oo BRI e, (PProperty Address™);

[2ip CTode)

TOQETHER WITH all the Improvements now or herenfler crecied on the property, und all cusemens, rights,
appurtenances, rents, royalties, mineral, oil and gus rights and profits, water righis and stock nnd nll fixtures now or
hereafier n purt of the property. All replacements nnd scdditions shall also be covered by this Security Instrument. All of the
foregoing is referred to in this Security Instrument as the ' Property.”

BORROWER COVEMANTS thit Borrowoer s Inwfully selsed of the estate hereby conveyed mxl has the right to
mortgage, gront and convey the Property nnd that the Property Is unencumbered, except for encumbranees of record.
Boreawer warrants and will defened genernily the title to the Property ngainst all clulms and demnncds, subject to nny
encumbranees of record.

THIS SECURITY INSTRUMENT combines uniform covamunts for nationsl use and son-uniform covenants with
limited variations by jurisdiction 1o conatitute n uniform security Instrument covering real property,

ILLINOIS—Singlo Family—~FNMA/FHLMC LINIFORM INSTRUMENT Form 3014 12/83
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If Lender required mortgage insurance as a_condition of making the lonn secured by this Security: Ifstrument, . !
Borrower shall pay the premiums required lo maintain the insurance in effect unti! such time as the requirement for'the™
insurance terminates in accordance with Borrower's and Lender's written agreement or applicuble law.

8, Inspection. Lender or its agent may muke ressonable entries upon and inspections of the Property, Lender
shall give Borrower notice al the time of or prior 10 an inspection specifying rensonnble cause for the inspection.

9, Condemnation. The procceds of any award or claim for dumages, diract or cansequentinl, in connection with
any condemnation or other taking of any part of the Property, or for conveyance in licu of condemnution, are hereby
assigned nnd shall be paid to Lender,

In the event of a total taking of the Property, the proceeds shall be applied to the sums secured by this Security -
Instrument, whether or not then due,.with.any excess pnid to Borrower. In the event of u partial-taking of the Property,
unless Borrower and Lender otherwise agree in writing, the sums sceured by this Security Tustrument shall be reduced by
the amount of the proceeds multiplied by the following fraction: (a) the totnl amount of the sums secured immedintely
before the taking, divided by (b) the fair market value of the Property immedintely before the tnking. Any balunce shail be
paid to Borrower,

If the Property is abandoned by Borrower, or if, after notice by Lender to Borrower that the condemnor offers to
make an awnrd or settle a claim for damages, Borrower fails to respond to Lender within 30 days after the date the notice is
given, Lender is autiot’zed 10 collect and apply the proceeds, at its option, either to restoration or repair of the Property or
to the sums secured by this Security Instrument, whether or not then due.

Unless Lenderans-Borrower otherwise agree in writing, any application of proeeeds to prineipal shall not extend or
postpone the cdue date ol the monthly pnyments referred to in paragraphs | and 2 or change the amount of such payments.

10. Borrower Not Released; Forbearance By Leader Not n Waiver.  Extension of the time for pnyment or
modification of amortizadci < the sums secured by this Seeurity Instrument granted by Lender. ta nny successor in
interest of Borrower shull not ancrate to release the liability of the original Borrower or Borrower's suceessors in interest,
Lender shall not be required to coaimence proceedings uguinst any successor in inlerest or refuse to extend time for
payment or otherwise modify nmoitization of the sums secured by this Securily Instrusnent by reason of any demand made
by the original Borrower or Borrow<r’s successors in interest. Any forbenrance by Lender in exercising any right or remedy
shall not be n waiver of or preclude the exarclseof any rvight or remedy.

11. Successors and Assigns Bouna: Jolnt and Soveral Liabllity; Co-signers.  The covenants and agreements of
this Security Instrument shall bind and benefit the successors nnd assigns of Lender and! Borrower, subject to the provisions
of puragraph 7. Borrower's covenants and agr'ements shall be joint and several, Any Borrower who co-signs this Security
Instrument but does not exceute the Note: (n) is ¢r-signing this Security Insirument only 10 morigage, grant and convey
that Borrower's interest in the Property under the (2076 of this Security Instrument; (b) is not personnlly obligated to puy
the sums secured by this Security Instrument; and () zgzces that Lender and any other Borrower may agree to extend,
modify, forbear or make any accommodalions with regard io the terms of this Security Instrument or the Node withoud
that Borrower's consent,

12, Loan Charges, If the Jonn secured by this Secu ity instrument is subject to a Inw which sets maximum ioan
charges, and that law is nally interpreled so that the intevss:ur other loan charges collected. or to be collected in
connection with the lonn execed the permitted limits, then: (n; 24 such loun charge shull be reduced by the amount
necessary to reduce the charge to the permitied limit; and (b) any soms slready collected {rom Borrower which exceeded
permitted limits will be refunded 1o Borrower, Lender mny choose o ninke this refund by reducing the principn] owed
under the Note or by making a direct paymend to Borrower. If n refund récdaces prineipal, the reduction will be treated ns o
purtinl prepayment without uny prepuyment chiarge under the Note,

13, Legislation Affocting Lender’s Rights, I enactment or espiratian of applicable Juws has the cffect of
rendering sny provision of the Note or this Securlty Instrument unanforcenble a'icording to Its terms, Lender, at its option,
may require immedinte payment in full of all sums seeured by this Security Instpanent and may invoke uny remecdies
permitted by paragraph 19. If Lender exercises this option, Lender shall take the stépaspecified in the second paragraph of
parngraph 17,

14, Notlcos, Any notice to Borrower provided for in this Security Insirumen('sh:be given by delivering it or by
miniling it by first closs mall unless upplicable law requires use of another method. The notize shall bo directed 10 the
Praperty Address or any other nddress Dorrower designnles by notice to Lender, Any notice jo Lender shall be glven by
flesteluss madl to Lender's address stated herein or uny other nddress Lender designates by nolice 1o Garrower. Any notico
provided for In this Security Instrument shall be deamed to have been given 10 Borrower or Lendei when given ns provided
in this paragraph, :

15, Governing Luw; Severability, ‘This Security Instrument shill be governed by federal Inward the lnw ol the
Jurisdiction in which the Property is loented, 1n the event that any provision or clause of this Seeurity fralrament or the
Nole conflicts with upplicable taw, such conflict shall not affect other provisions of this Sceurity Instrumen’or the Note . ,
which ¢an bu glven elfect without the conflicting provision. To this end the provisions of this Security Instrument and the
Note are declured to be severnble, B

16. Horrower's Copy, Boarrower shull bo given one conformed copy of the Note und of this Security Instrument.

17, Transfer of the Property or a Beneficlal Interost in Borrowor, 17 nll or any part of the Property or any
interestin it is sold or transterred (or if o benefioinl interest in Borrower is sold or transferred and Borrower is not o naturnl
person) without Lender's prior written consent, Lender muy, at its optlon, require immediate puyment in Tull of ull sums
secured by this Security Instrument, However, this option shall not be exercisedd by Lender iF exercise is prohibited hy
federal lnw us of the date ol this Security Instrument.

If Lencter exerclses $his option, Londar shall give Borrower notlee of aceeleration, The notice shall provide o period
of not lesy than 30 duys from tha dnte the notice Is delivered or mniled withln which Borrower must pay all sums secured by
this Security Instrument. If Borrower fails to pry theso sums prior to the explration of this period, Lender muy invoke nny
remedics permitied by this Securlty Instrument without furthgr notice or demand on Borrower,

18, Borrower's Right to Reinstate,  If Borrower mcots certain conditions, Borrower shull huve the right 1o have
enforcement of this Security Instrument discontinued al &ny time prior to the eartler of; (n) 5 duys (or such other period ns
applicable low mny specify Tor reinstutement) before snle of the Property pursuunt to why power of sale contalned in this
Seeurlty Instrwment; or (b) entry of u Judgment enforeing this Security Instrument. Those conditions sre that Borrower:
(a} pays Lender all sums which then would be due under this Security Instrument nnd the Note had no nceeleration
oceurred; (b} cures nay deflault of uny other covenants or ngreements; (¢} pays all expenses ineurred in enforeing this
Sceurity Instrument, including, but not limited to, reasonuble uttorneys' fees; und () tukes such nction ns Lender many
rensonnbly require to nssure that the lien of this Seourlty Instrument, lenders rights in the Property und Bortower's
obligation 10 pay the sums secured by this Security Instrument shail continue unchunged. Upon relnstutement by
Borrower, this Security Instrument and the obligations secured hereby shull remain fully effective as if no sceclerntion had
oceurred. However, this right to reinstate shall not apply In the case of neeelerntion under puragraphs 13 or 17,
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(1 Year Treasury Indox—Rate Caps)

TWSAWUQ%MERMEmememMmL?émmww.wumAWﬂm vonrereennnrey 1O 80, and I8
incorpornied into and shull be deemed to amend nnd suppiemcnt the Mortgage, Decd of Trust or Security Deed (the
“Seeurity instrument”) of the same dale givon by the undersigned (the “Borrower") 10 sccure Borrower's Adjustable
Rate Note (the “Note") to.....FIRS, FﬁPﬁRMﬁAYlNQﬁ‘ANP.J-QAN ARRPGIATION. QEAARRINGTRM e

rrreennssossseesesesnn (UG Y Lender™) of the snme date nnd covering the property de-.cnbed in
lhc Sccurlty Inslrumcnt und [ocmcd at

34sznstern“Avenuem“”m”“”.""”.m."."Barnjngxpu ........................ LLLIN0S s e BRAN0..
fiIroperty Adidress|

THE NOTE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE INTEREST RATE
AND THE MONTHLY PAYMENT. THE NOTE LIMITS THE AMOUNT THE BORROWER'S
INTEREST RATE CAN CHANGE AT ANY ONE TIME AND THE MAXIMUM RATE THE BOR-
ROWER MUST PAY.

ADDITIONAL COVENANTS. 1o addition 1o the covenants and ngreements made in the Security Instrument, Borrower
and Lender further covenant and ngree as lollows:
A. INTEREST “*ATE AND MONTHLY PAYMENT CHANGES
The Note provides foran initial interest rale of ...kl %. The Note provides for changes in the interest ratc &and the
monthly payments, as coilows:
4, INTEREST RATE A<D MONTHLY PAYMENT CHANGES

{A) Chaunge Dates

The interest rate { will pay oy change on the first day of ..o, AHRE oy 19.87.0., and on that day
every | 2th month thereufter.  Exch date on which my interest rute could change is called a “Change Date.”

(B) The Endex

Beginning with the first Change Ju'e, my interest rate will be based on an Index. The “Index™ is the weekly
average yield on United States Treasury sceurities adfusied to o constamt maturity of | year, as made nvnilable by the
Federal Reserve Board, The most recent Indra Tgure nvailnble as of the date 45 days before cach Change Date is cnlled
the “Current Index,” )

IT the Index is no longer available, the Nutc Holder will choose n new index which is based upon compau\b!c
information. The Note Holder will give me notic o) this choice,

(C) Calculation of Changes J«}‘.
Belore each Change Date, the Note Halder will calew!sis my new interest rate by ndding ... .t!em...and
......... onezhalf.... pereentage points (...2wB0..9) t6 the Current Index. The Note Holder will then round the

result ol Lhis addmon to the nearest one-cighth of one percentaps point (0.125%). Subject to the limits stated in Section
4(D) below, this rounded amount will be my new interest ravesantil the next Change Date.

The Note Holder wilt then determine the smonnt of the mezibly payment that would be suflicient (o repay the
unpaid principni that [ am expectzd to owe at the Chunge Date in iwlVo the maturity dute at my new inlerest rate in
substantinlly equal payments. The result of this enleulation will be tlhe fiew amount of my mantkly payment,

(D) Limits on Inferest Rate Changes

The interest rale § um required to pay ut the first Change Dote will not be greaterthan ..., @ d BB or less than
e B d B, Thereufter, my interest rate will never be inerensed or decreas<d.on any single Change Dute by more
lhnn two percentage points (2.0%) from the rnie of interest | heve been puying forvae preceding twelve montin, My
interest rate will never be greater than ....14.,90....%, nor less than 5.00%.

(E) Effective Date of Changes

My new interest rate will become effective on each Change Date, 1 will pay the amoun: o iny new monthly payment
beginning on the first qronthly pnyment date slter the Change Date until the amount of my meiily payment changes
ngain,

(F) Notice of Changes

The Note Holder witl detiver or mait to ime o notice of any changes in my interest rute and the amovaraf my monthiy
paymaent befare the effective date of nny change.  The notice will include informution required by luw to'be plven me and
afsa the title and telephone number of a person who will answer nny question 1 may have regarding the noiice,

B. TRANSFER OF THE PROPERTY OR A BENEFICIAL INTEREST IN BORROWER
Uniform Covenant 17 of the Security Instrument Is amended 1o read ns follows:

Transfer of the Property or n Beneficind Interest in Borrower. 152}l or any purt of the Property or any interest in it s

sold or transferced (or if n beneficini interest in Borrower is sold or transferred nnd Borrower is not o natural person)
wilhout Lender's prior written consent, Leader may, at its oplion, require immediate payment in full of all sums sectred
by this Security (nstrument.  However, this option shall not be exercised by Lender il exercise is prohibited by federnl law
s of the dute of this Security Instrument, Lender nlso shull nol exercise this eption ift (n) Borrower causes {o be
submitted to Lender information requlred by Lender 10 evinlunte the intended trunsferee py if a new loan were being made
to the transferce; and (b) Lcndcr rensonably determines that Lender's securlty will not be impairud by the loun

assumption nad ihal the rlsk 'of i ‘breuch of nny covennni or'wgrevment in (his’ Sccurlty nstdumen't is acceptable 1o’

Lender,

EE

MULTIGTATE MNUSTABLE RATE RIOER—ARM 8-2—Siogle Family=—Fannie Mee/Fraddie Mac Uniform instrument __ Form 3111 a‘/géw
4434 (UB8) AAH Bystoms and Foting, ing,
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