THIS INDENTURE, made —_Limeld &4 1086, 1 _Rick.E..
e e T 1 PavR Road; RensanatTie s SiTiH

L)

.""MA“" Tg/ ADDRESS 5487 Milwaukee AY?.D.U_E..._-“%, et moens SEND SUBSEQUIENT TAX BILLS TO:

7
This instrument was_prepured b

QEQRQY B, coLl” FORM No. 104
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. . ]
o 'Lh 9 Ay vy

MORTCAQGE (lllincls)
For Usa With Hote Farm Mo, 1447

(Abova Spoce For Rocordor's Use Only)
..Htiazl.dner...f.oa'v.idnR....._Heidner:.-
o 5 ..

(Mo, and Sienuts TEhyy T T ey
herein rafarred to ns "Mortgagors,” and “.":JJJ.].LE_\H!._E_-.”...Ch.ﬂ._ll.ii.s._..@_d..J.'.\_ll!l,e.. C_ht'l_l,!,ﬁ_i__ﬁ_ ':.".Ud. ...G,u 8 J.'-Pnnj gy_rak,!s .._@.’3..(.]..,....
Peggy Panigyrakis, "5?45 W, Warren St., Morten Grove, 111in031S nerein cofeired to ar *Mortgagee,” wimeswoth:
{NO. and Sirest) Gy (Statw) o

THIAT, WHERBAS, the ,\Iurtuu&urs are Justly imbebied 10 the Stortgages upon the installment note of ¢ven date herewith, in the prineipal sum
ot Forty Thousand and 00/100. A T A Sl Aot i e s iie s el
puLLars s 40,000,00 ), payuble (o the order of and delivered to the Maorighgee, in nnd by which sule the Morigagors promise (o
pay the said principal sum and interest at the rate and in instbhiments as provided in said note, with o nal payment of the balnnee Jdue on the

lst day o _...f'.!.a.)’.,_...._..._... . 1‘)96 Loangd ]l of siid prinedpal aod interest are made poayable ot such plige oy the holders of the note

an, from time to time, in writing appoint, and in abrence of such uppointment, then st e ollice of the Moripagee in ....-.,.7.‘]!..q..,git?...,,..--

Warren Street, Morton Grove, I1linois_ 60053

NOA, THEREFORE, the Mortgogars (o seeare the payment of said prineipal sum of money nnd sold interest in aecordnnee with the teems,
provesions aml lmitndons of (ol morctgage, and the performiance of the covenants and nyreements herein contined, by the Mortgngors 10 be per.
formad, and also in cansiesnllon of ke sum of Oue Dollar in hand puakl, the recoipt whereaf is hereby aeknowiedped, Jo by hwese presents
CONVYEY and WARRANT uniz the Nortgagee, and the Mortgagee's suceessors nnhd assighs, the folfowing deseribed Real Estate and aft of theie

estpe, right title and interest Vereia, situate, 1ying und being in the
ALY _gf“_g'jﬂ'cago o COUNTY OF ...CO0K e AND STATE OF ILLINOLS, 10 wit:

- s s m e s M m e W m W m w e w

SEE ATTACHED LEGAL DESCRIPTION

LOOKAOUNTY, ILLINIES
FHLCOCR RFCORY

1985 HAY <1 WAM LI: 27 86i70499

which, wilh the Erup_erly hereinafter described, is referred to fercny ng the “premises,”

FOGETHER with all improvements, tenements, easemuents, (bobires, and appurtenunces thereto belonging, ond adl rents, issies and profits .
thereal for so long nnd durlng all such times as Mortgagors may b2 ontiiled thereto (whieh nre pledged primarily nnd on parity with snid real
estate and not secondarily) and nll apparatus, equipment or articles now or hereafter therefn or thereon used 1o supply hent, gas, nie caonditioning,
water, light, power, refriperntion (whether single units or centenlly corcrodled), and ventilinjon, Ineluding (without restricling the foregoing),
sereens, window shades, storm doors and windows, Noor coverings, iwdor beds, mwningy, stoves and water hesters, All of the foregoing ure
declused to be a purt of snid reni estate whether physicully attoched (heseiz-or not, and it is agreed that ol similnr apparais equipment or
articles hereafier plaged in the premises by the Mortghgors or their suceessces o nssigns sl be considered as constituting purt of the rend estate,

TO HAVE AND TO HOLD the premises unto the Mortgngee, and thoe srortgngee’s successors and nssigns, forever, for the purposes, und
upan the uses herein sel focth, free from all righis and beaclis under amd by visive of the Homestend Exemption Luws of the Stute of iinois,
which said rights and benelits the Mortengars o hereby expressly relense nnd .w,{‘\'ln. .

The nume of n record owsner is: Witliam P. Chausis and Anne :.!;.'..‘1515 aﬂ.,d__@.US J._Pani gyrak“s and

Peqggy Panigyrakis. o

This tmortgage consists of two puzes. The covenunls, vomditions and provislens appenring on paee 3 (the reverse slde of this moertgage)
are incorporuted hereln hy referenee and are u part herenf and sholl ek an the Morigupors, theis helrs. successory sod assipgng,

WITNESS the hand |, . . and senl o, lorigkl ave written,
»

PLEASE (Seal)_. 52&.‘%‘4—&- (Senl)

PRINT O Rick E, Heidner James E. Sayre '

TYPE NAME(S)

aELOwW . -

SIGNATURE(S) m&%ﬂ%m) _ (Senl)

_David R, Heidner )

State of IHinois, County of Cank 58., I, the undersigned, a Notary Public in und for said County,
in the State sforesaid, DO HEREBY CERTIFY nn RI1CK E. Heldner, James
E. Sayre and David R, Heidner )

HPRESS personally known to me to be the same person_3, whose name 5 are
SEAL ) Lo R ; )

sitbseribedd to the foregoing instruinent, appenred before me this dany in person, and acknowl.

HERE
edged that_th_ @y signed, sealed and delivered the said insirument as __..thein s
Tree und voluntury act, for the uses mnd purposes therein sed forth, Including the relense nnd
waiver of the right of homestead,

Given under my hand and officipl seal, this._ R ._ﬂﬁ,y,.éﬁ_ﬂ_..v e Uiy of W / ﬂf lgﬁ‘é—'

Commission expires 2l 20/ 471 e 19 -M@jiﬂfkéﬁ,df_@{
QruUnission expires gl_eonﬂr‘d S. DEFT‘anCO. B'iShOD & CY‘L\W'FO d, Ltd., 1315 west 22nd Notary Public

Street, Sulte 300, Dak B?‘ODR, [TT7nols 60521 (NAME AND ADDRESS)

AGDRESS OF PROPERTY:

7 6740 _North_Ridge
o ~Lhicaga,..Illincis 60626 .. .
T name AL _Maxim Pallasch, Attorney at Law_ | g anovie apoRUSS 1S pon HTATISTICAL

PUNPOSES GNLY AND (3 NOT A PART OF TN
MORTOAUE.

-

L
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FHE (.’(ﬁ’l-‘..\n\.\"l‘.‘-‘. CONDITHINS AND FROVISIONS REFERRED O ~

muhln$hnﬂnanmn SIDE OF TS
MORTGAGRD .

“1 Mortgagors shall (1) promptly repnie, restore or rebuild any buildiogs or improvements now or hereafler on the premifyes s hich
riey beeotmie damneed or be destroyed: (3) Keep said premises in good comditlon and repair, withoul waste, and free from mechanie’s or
otrer lwens or clivimis far lien hot expressly subordinimted 1w the lien thercots {31 pay when due any indebtediness which may be sceured by
a lien or charge on the premises superior o the [ivn hereof, amd upan request oxdilill satistacioey evidenve of thy dlseliirge of soch prioe
hen to the Mortgagee: (3) complete within n reasonshle tme any building or hatldings now or at any thee in process of ereetion upoiy sand
premises: (3 comply with sl reguirerients of law or municipn! ondineonges with cespeet to the premises and the use thereof; {6) make
a0 meeid! alterattony in snid preimises except as requlred by law or municipal ordinonee.

2 Mortgagors shatl pny before iny pennlly attnches nil genernl tixes, amd shall poy specinl taxes, specind nssexsmunts, watep chnrges,
wewer seevice chirges, and other chargos ugninst the premises when slue, amd shiadl, upon writtens request, turnish 1o the Morigagee duplivite
oo therefor, Tu prevent defmalt heretnder Morlgagors shaldl piy in f)] ader protest, i the mapner provided by statule, any 1ax or
wwessinent which Mosigugors muy desire to conlest, ,

LI the evant of the enucimen nftee thiv dite of any law of Hlinols dedueting from the value of hand for the purpose of axation any
fien therenn, or imposing upon the Mortgoges the payment of e whole o any pard af the ixes or jvsessments or chirges or Udhs herein
requated Jo he paid by NMortghgors, of clinnging in utly way the lnwa reliding a the naaton of mortgages ar debts seeiired by tortgages or
the moetgagee’s interest in e proparty, ur the manner of ¢ollection of tixex, so us to wileet this mortgiage or the debt secured hereby or
the nobder thereof, then and in any sueh event, the Morigapors, v demamd by the Morigegee. shall pay such thaes or assevsmenty, or
rermburse the Martgipee NIUN{OI‘: vrovided, howaever, that if in the opinion of suunsel |’ur the .\lnrlu:* J3'] m} I minh(I be urtawrul oo
reskuibe Mortgagors 1o imnke sueh mg'umu ar () the meking of stich pavinent might result In the impos hnn of (meresl bayond |||u N
muny amount peemitted by sy, then and In sueh event, the MorGingee mny olect, by notlee in writing given to the Morigngors, to decliae
all of the indebtedaess secured hereby o e aitd become due wnd payable siady [60) diys from she giving of sueh notice,

A0 1 by the laws of the United States of Amerlen or of any stule having jurisdicdon in the promivey, any inx is due or becomes due
in respect Of the isuange of the pote hereby secured, the Mortginars covenant il spree (0 pay suclt tax In the manner respdeed by any sueh
law. The Morigagors furthze covenunt (0 bold hurattess amd wgree G ingdemnalfy (he Modgngee, smd 1the Morgagee's sueccssors or nasiens,
agarnst any Habillty incuried by ceason of the imposition of any W on the issuanee of the note seeured hereby.,

A0 AL wch time ax the Stortgagors are not it defunlt vither under the terms of the pote secured hereby or under ihe terms of this

morteige, the Morigagors il -have sich privilege of imaking prepayiieniss o the peincips) of sald note dn addldon to 1he required pays
ments b oag may ho provided 10 ossd note,

t. Mortgngors shall keep 2% baildinus nml improvements now or heeeafier siunled on sanid premises innred ngnina loss or danmape
hy e, lightondng ond windstorme wodoenoliches praviding Tor pavenend by the insiicanee cotiperios of moveys wbieleat elther to pay the
cost of replacing or repaleing the sime ar o pay in full the imlebtadness seeured hereby, ol ln compinies slisfaciory 1o the Morigagee,
under insirancy polieies puyuble, in vaea o loas or damigd. 0 Mortgagee, such riglits o bo evidenced by the stindued imorigage elavse 1o
be .m:uc'ml tr eacht patiey, aad shall dellveeonl) podicies, inclnding mlditionsl and renewast policies, o the Mortgogee, il in case of insur.
unce about to expire, shall Jeliver renewnd polcies not tess ihin ten stsyy prior o the respective dates of expiration,

7. In ¢se of default thesein, Morigages mee but need ot Mike any payment or perform any aet hierginbefore required of Mortgugors
inoany form and manner deemed expodient, ane ey b aeed sol, make Jull or partind paymeniy of pringipal or intgrest on prior encum.
brances, If any, amd purchnse, dischirge, compeeiging ur selde any tux lien or other prior Hen or ttle ar ¢labin thereof, or redeem (rom
wny tax sake or forfeiture atfecting snid premisey o0 contost nny {ax or noessment. Al moneys paid for uny of the purposes herein author.
ieed aml oll expenses paid ar Incuered in vonnection faercwith, Inehnding attorneys' feex, und nny other oneys mivaneed by dortgagee to
pratect the mortgaged premises and the lien hereof, shall by so mueh additional imdebtedness secured tereby aid shell becurre fevmeditiely
due amd poyable without notice and with interest thereen sithe highest rate now permitted by 1inois luw. Inactlon of Mortgngee shail
never be considered as o waiver of any right seeruing w tae Muortgagee on secaunt of wiy defuult hereunmder on the purt of the Morgogors,

¥, ‘The Mortgngee muaking any nnrmont hereby nwhorited refating (o laxes Or assessments, mnr_tlu S0 uecording to any bill, sinfemant
or estimatg procured from the approprinte publie offlee withuuc dnuuiry into the weeurncy ol such bitl, viatement or estimnie vr MO the
validity of wny tax, assessinont, sale, forfelture, tax len or e or chuim thereof,

9. Mortgagors shall pay ench item of indeblednesy hereln meriionud, both pringipnl uhd interest, when due necording W the lerms
hereaf, Al the option of tﬂu Mortgages and without notice to Mortgagors, all unpuadd intdebtedness seciired by this morigage shinll, notwith.
standing nnything in the nofe or {n this mortgege (0 the conlenry, becowir ave nod payable (n) immediotely {n the case of defuult in making
pavment of any installment of principal or interest on tho note, of (b) swbip default skl oceur wnd cominue for theee duyr in the pers
formance of uny athee ugreement of the Mortgngors herein contnined,

10, When the indeblednesy hereby secured shall become due whether Gy aczeleration or otherwise, Moritgagee shall hove the rig
1o foreclose the lien heeeof, In any suii to foreclose tho len hercod, there shnbo be sllowed and (nclucded us ackHtional fndetnedness In th
decree for sale all expenditires and expenses which may be pald or incurred by o7 o behalf of Mortangee for anorpeys' fees, uppraiter’
fees, outlays for documentary aml expert ovidence, stenogenphers’ churges, pubiicizan costs and costs Cwhich may be-estimated as 1
itemy lo be cxpended after eniry of the decree) of procucing »ll such nbstracts oo ttde, _title senrches, and examinastions, titie insurance
policiey, Torrens certifientes, and similar duln and assuranees with respeet to title ns Mortragee may deem tu be rensonnbly necessory
cither to prosecuie such suit ar to evidence 1o bidders ot any sale which may be had pursunntota such deeree the true condition of the 1itle

o=

1o or the value of the premises, All expenditures and expenses of the nature in this purageap!s mentioned shall become so much ndditional S

imdebledness seeured hereby and Immedintely due und payabie, with interest thereun nt the Jictaest rate now permitted by Hlnols law, when
paid or incurred by Mortgogee in connecllon with (a) any proceeding, including probate nnu bunkrupicy proceedings, to which the Morts
gagee shall be a party, either ns plhintitf, claimant or defendant, by reason of this moriguge or uny indebtedness hereby securedy or ()
grepacations for the commencament of any suil for the foreelosure bereof after neerunl of stigh rigti-te foreclusa whether or not nctunlly
commenceid: or (¢} preparutions for the defense of uny netual or threntened sull or proceeding which_might affect the premizes or the

sccurity hercof,

11. The procecdy of uny foreclosure sate of the premises shall be divteitiaed and npplicd in the Wwlowi: arder of priority: First, on
account of oll cous and cxpensex lncldent to the foreclosien provecdings, including all such llems ns are ooentivned In the precading parns
weaph hercof: second, all olher items which under the ferms hereaf constitule secured indebledness additions’ o thal evidenced by the
note, with inlerest thereon s herein provided; third, all principnl amdd interest remalping unpuid on the nete; 1ordaany averplus to Mort-
gogory, their heles, legnl reprosentatives or assigns, us their righls may appenr.

12, Upon or ot any time after tho fling of u complaint 1o foreclase this mortgage the court in which such complnint Is Med may
appaiat w receiver of said promises. Such appuintmeny may be mude either before or after sale, without notice, withautreqanil to the solvency
ar insolvency of Morigagors st the time of application for such receiver nnd sithout regard to the then value of the pronises or whether
the same shall be then occupicd a3 1 homesiend or aot, and the Mortgagee may be appointed s such precueiver, Such cceiver sholl have
power (o collect the rents, issues and profits of suld premises during the pendenty of such foreclosure suit und, In ense of o sade and o dee
ficiency, during the full stnutory period of redemption, whether there be redemption or anot, s well ay durlag nny further times when
Morigagors, excepl for the intervention of su¢h receiver, would he entitled to colleet such rents, issues and prolits, nnd nll other powers
which may be necessary or are usund in such conves for the protection, possession, sontrol, manngemen! and operation of the premises dur-
ine the whaole of said period. The Court from time o time may atithorize the reeeiver (o apply the net income in his hands in payment in
whole or in part of: (1) The indehtedness secured hereby, or by any decree foreclosing this mortgage, or nny inx. specinl assessment or
other lien which may be or become superior to the lien hereof or of such decree, provided such application s made prior to foreclosure
sake: (2) the deficiency in case of o sale nnd deficiency.

13. No action for the enforcement of the lien or of any provision hercol shall be subject to any defense which would not be good
und availuble to the purty interposing same in an uction ot lnw upon the nole hereby secured,

14, The Mortgagee shull have the right to inspeet the premises b all censonalde times and aceess thereto shald be permitted for 1hat
purpose.

15, The Mortgagors shall periodicnlly deposit with the Mortgagee such sums a8 the Mortgnpee may rensonably require for pay-
ment of taxes nnd assessments on the premises. Na such deposit shall bear any interesi.

16, I the payment of suld indebtedness or nny part thereal be extended or varied or if any part of the security be relensed, nll per-
sans now or al any Hme herenfier Hable therefor, or interested in snid premises, shall be held (o assent 10 such extension, varintion or
release, und their linbility ond the Hen and all provisions hereot shall continue in full foree, the right of recourse agninst all such persony
heing expressly reseeved by the Morigagee, nolwithstnnding such extrnsion, varintlon or relense,

17. Mortgagee shall release this morigage and len Ahercof by proper instrument upon payment and discharge of all indebtedness
secured herehy and payment of o reasonable fee 10 Mortgugee for the execution of such relensc,

18, This mortgnge and all provisions hereof, shall extem! to amd be binding upon Mortzagers and ol persons claiming wder or
through Morigagors, and the word “SMortgngors” when used ferein shall inchinde all such perseps and all persons linble for the pnyment
of the indebtedness or any part thereof, whether or not such persons shinll have executed the note or this mortgage, The word “Morigogee”
when used herein shial) inctude the successors and assigns of the Mortpagee named herein and the holder or holders, fram 1ime to time, ol
the nese secured herehy,

Subordinatien Agreement attached herectoc and made a part hereof.

$
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SUBORNDINATION AGREEMENT

This Mortgage, dated _/doud 24 19%4, made by and between Rick E. Heidner,
David R. Heidner and James EV Sayre, as Mortgagor and accepted by William P.
Chausis, Anne Chausis, Gus J. Panigyrakis and Peggy Panigyrakis, as Mortgagee,
is made by Mortgagor and accepted by Mortgagee in contemplation of Mortgagor's
intention to possibly develop the property by construction of improvements
thereon, and of the intention of Mortgagor to obtain temporary and permanent
financing for such improvements by giving mortgages or deeds of trust to lenders
for such improvements which wil) encumber the property and be prior to the lien
created by this mortgage., Accordingly, this mortgage is given subject to the
subordination agreement set forth in this section, Mortgagor and Mortgagee
agree as foilows:

(1) Mortoagee shall subordinate the lien created by this mortgage to
temporary construchion loan mortgages, assignments of leases, and financing
statements and shali-execute such instruments as construction lenders request
evidencing such subordination;

{2) Mortgagee shall sukordinate the Tien created by this mortgage to
permanent loan mortgages, assigaments of leases, and financing statements and
shall execute such instruments as permanent lenders request evidencing such
subordination;

(3) Mortagee shall subordinate the 1ien created by this mortgage to
pasements for utilities which Mortgago may grant to public or quasi-public
service companies in connection with the use or development of the property;

(4) Mortgagor and Mortgagee intend tha vhe subordination agreed upon
herein shall be automatic, and shall operate wichout the necessity of execution
of any further documents by Mortgagee, upon the'granting by Mortgagor of any
lens to which, pursuant to this agreement, the 1i¢n created by this mortgage
may be subordinated. Mortgagor and Mortgagee agree tro%, since documents or
instruments evidencing such subordination may nevertheless-be requested by any
lender or title insurer, Mortgagee hereby agrees to execute such documents or
instruments. Mortgagor and Mortgagee further agree that {f Some lender entitled
to subordination hereunder or title insurer requests that Mortrayse execute
subordination instruments or documents itself, Mortgagee will de34, pursuant to
the terms of this agreement;

(5) A1l loan proceeds on loans to the mortgage of which this morigage 1s
subordinated must be used for improvement of the realty described in this
mortgage,

(6) This subordination agreement shall fnure to and bind the heirs,
legatees, devisees, administrators, executors, successors, and assigns of the
parties hereto, A1l obligations of Mortgagor hereunder are Joint and several,
The term Mortgagee shal) mean the ownar and holder, including pledgees, of the
natas secured hereby, whether or not named as Mortgagee herein,

R LUASL
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PARCEL 1

THE SOUTH 64 FEET OF THE NORTH 340.62 FEET QF THE WEST 1/2 OF THE SOUTH
EAST 1/4 OF SECTION 31, TOWNSHIP 41 NORTH, RANGE 14 EAST OF THE THIRD
PRINCIPAL MERIDIAN, LYING WEST OF RIDGE ROAD, IN COQK COUNTY, ILLINOIS,
(EXCEPTING THEREFROM THAT PART TAKEN AND USED FOR DAMEN AVENUE).

PARCEL 2

THAT PART.0%-THE SOUTH 50.98 FEET OF THE NORTH 391.60 FEET AND THE
SQUTH 50 FEET G5 THE NORTH 441.60 FEET OF THE WEST 1/2 OF THE SQUTH
CEAST 1/4 OF SECTION 31, LYING NORTH OF THE FOLLOWING DESCRIBED LINE:
BEGINNING AT AFUINT ON THE WEST LINE OF RIDGE ROAD NOW RIDGE
BOULEVARD, 68 FEET ‘NGRTH OF THE SOUTH LINE OF THE NORTH 441.60 FEET (AS
MEASURED ALONG SAID WEST-LINE OF RIDGE ROAD): THENCE SOUTHWESTERLY
ALONG A STRAIGHT LINE 77 A POINT ON THE WEST LINE QF SAID WEST 1/2 OF
THE SOUTH EAST 1/4 OF SECYION 31, 57,06 FEET NORTH QF THE SOUTH LINE OF
SAID NORTH 441.60 FEET (AS MEASURED ALONG SAID WEST LINE), TOWNSHIP 41
NORTH, RANGE 14 EAST OF THE THIRD PRINCIPAL MERIDIAN, LYING WEST OF
RIDGE ROAD, IN COOX COUNTY, [LLINOIS, (EXCEPTING THEREFROM THAT PART
TAKEN AND USED FOR DAMEN AVENUE).

/<31~ 400 - 031,038, 052 « ©53-2090
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