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ASSTCHMENT OF LEASES AND RENTS RIDER

8 » D‘O? ~»
THIS ASSICHMENT OF LEASES AND RENTS RIDER is made this _aheh  day of f\pl&&__,____gp
19_86, and in incorporated into nnd shall be deomed to amand and supplemont the
Mortgage on Deed of Trust (tho "Security Instvument") of tha gsame date given by tha
underaignod {the "Borrowar") to nacurc BOTrowar 8 NOUU L0 oo o o eeraee s 2 e oottt e e o
__Homewaosd Fadannd, Savdngn gl Joiun Anspeintlon, . dLo. YUCCuuBORU-ARU- RARLHHA » oo m e e
Cthu “"Lunder') of thue same date and covoring the propurty duancribud in Ltho Hucuvity
Inattument ond locatod nt!

1924 West Rosomonth, ChicngoL_;L 60660
{(Proparty Addraop)

ADDITIONAL COVEHANTS. In nddition to tho covonants and agreaments made in tho
Sacurity Inastrument, Borrowor and Lender further covanant nnd agrao o8 follows:

A. ASSICNMENT OF T.EASES AND RENTS: As purt of the considevation for the indebtadness
evidonced by tlie . tote, Borvower hareby absolutaely and unconditionally
transfers to Londel all the rents and vavenues of the Proporty, including those now
due, past due, or o) become due by virtue of any lease or other agreement for the
cccupancy or use of “all or any part of the Property, vegurdless of to whom the roents
and vevenues of the Trunerty are payable. Borrvower herveby authorizes Leundev orv
Lender”s agants to col.etr the anforesaid rents and revenues and hereby direets cach
tenant of the Property <o may such rents to Lender or Lender”s agent; provided,
however, that prior to writtan notice given by Lender to Borrower of the Breach by
Borrower of any covanant or agraement of Borrowar in this Instrument, Berrvower shall
collect and roceive all vents apdivevenuus of the Property as trustee for the benefit
of Lender and Borrower, to appiy rthe rents and revenued so cellected to Lthe sums
secured by the Security Instrument |in the order provided in pavagraph 3 of the
Security Instrument with the balanva.~so long as no such breach has ocecurred, to the
account of Borrower, it being intonded/ by Borrower and Lender that this assignment of
rents constitutes an absolute assigowarzt and not an asaignment for udditionnl
security only, Upon delivery of writtes wotice by Lender to Borvower of the breach
by Barrower of any covenant or agrvoecment of isrrower in the Sacurity Iaatrument, and
without the nocesnity of Lander cntering uphn and toking ond mointaining full control
of the Property in pereon, by agent or by & court—appeinted receiver, Lender shal)
immediately be entitled to possession of oll.<eats and revenues of the Property as
gpecified in this paragraph A as the same becolnn due and payable, including but not
limited to rvents then due and unpaid, and alldsuch rvents ahall iwmediately upon
delivery of such notice be held by Borvvewer as tiustece for the benefit of Lender
only; provided, however, that the written notice by fwender to Borrower of Lhe breuach
by Borrower shall contain a statement that Lender excrcises ita rights to such rents.
Borrower uagrees that commencing upon delivery of such uritten notice Borrower”s
breach by Lender to Borrower, each tenant of the Propcrey shall make such rents
payable to and pay such rents to Lender or Lender”s agents on/Lender”s written demand
to each tenant therefor, delivered to each tennnt persoiselly, by mail or by
delivering such demand to each rental unit, without any liability-on the pavrt of said
tenant to inquire further as to the existence af a default by Bar -ower.

apaigns and

Borrower hereby covenants that Borrower has not executed any prior assignment of sazid
rents, that Borrower has not performed,

executed, and will not execute, any
exercising its rights under

and will not perform, any pcrs.or has not
instrument which would prevert’ lender from
this parvagroph A and that at the time of lexeroution of
this Instrument there has been no anticipation or prepayment of any of tle rents of
the Property for more than two months prior to the due dates of such vents. Borrower
covenants that Borrower will not hereafter collect or accept payment of any rents of
the Property more than two months prior to the due dates of such rents. Borrower
further covenants that Borrower will execute and deliver to Lender such further
assignments of rents and revenues of the Property as Lender may From Lime to time
request,

-

Upon Borrower”s breach of any covenant or agreement of Borrower in
Iaptrument, Lender mny in person, by agent or by a court-appointed rvececiver,
regardless of the adequacy of Lender’s sccurity, enter upon and toke and maintain
full control of the Property in order tu perform oll actk necessary and appropriate
for thc operation and maintenance thercof including, but not 1imited to the
executiaon, cancellation or modification of leases, the colleetion of all rcnth and
revequeﬁ.of the Property, the making of repairs to the Property and the execution or
termination of contracts providing for the management or maintenance of the Property

all on such terms aas are deemed best Lo protect the sccurity of tle Securit;

Instrument., In the event Lender elects to scek the appointment ¢f n receiver for the
property upon Borrower’s breach of any covenant or agreement of Borrowar in the
Secusxty Instrument, Borrower hereby exprossly consents Lo the appoinewment of such
vrecciver, Lender or the receiver shall be entitled teo receive a raeasonable feo for
#o managing the Property.

the Securicy
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All reunts amd revenues collected subsequent to delivery of written notice by Lender
to Borrowar of the breach by Borrvower of any covenant or agroomant of Borrower in the
Sacurity Inpotrument whall be appliod firvt to tha coats, if any, of taking control of
and manasging the Property and collecting the vants, including, but not limited to,
attornny s fees, rvecoivars foos, promiume on Lhe rocoiver”s bonds, conts of ropoire
to tho Property, promiume on losurance polician, taxan, nsncupments and othuy charvgoes
on thoe Property, and the contn of dincharging any obligavion or liabilivy of Burvowor
as lowsor or Llaundlovd of the Property and thun to the sums securnsd by Lhe Socurity
Instrument. hLondor or the raceiveor shall hoavae accesn to thae books and rocords uned
in the oporntion and maintununce of thn Property and shall be liabie to account only
for those rents sctunlly rveceived. TLendor shall not be liable to Borrower, anhyona
cloiming under or through Borrower or anyone having an intovest in the Proparty by
vroason of anything done oxr left undona by Lendar under this parvagvaph A,

TEF the ronts of the Property are wot sufficient to moat tho costu, LE any, of taking
controe)l of and managing the Property amd collecting the vaonte, any funds oxpendaed by
Lendov for sucih purposes shall bacome indebtoeduens of Borrower Lo Lendaer sccurad by
the Security Instiument pursuant to pavagraph 8 of tho Socurity Inatvument, Unless
Lendoar and Borrowed mgrvoee in Writing to othor terms of poyment, gsuch amounts shall be
payable upon notico fvom Lunder to BDorrower rvaquosting paymaent thoraof and whall bear
intevest from the ¢atsi of disbursement at the rato ntatud in the Nota unless payment
of intorost at euch 14vo would bo contvury to applicuable law, in which event wvuch

amounts shnll bear intezery at the highast rato which moy bLe colloctod from Borrowar
under applicable law.
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Any antoring upon and toking ard.malontuining of control of the Prepurty by Londer or
the recoiver and any application of rents as provided heroin sahall not cure or wuaive
any daefault herpunder or invalZdate any other right or rvomody of Lender undar
applicable law or provided herein, _This assignmont of ronts of the Property shall

terminate at such time as this Tastruvment ceancs to sccure indebtodness haeld by
Lender,

B. CROSS-DEFAULT PROVISION. Horrower”s doflaul: or broach under any wotu or agrocwent
in which Lender has on interest oshall be o-branch under the Sceurity Inpstrument and
Lender may invoke any of the remodics permittes by tho Security Instrumunt,

BY SIGNING BELOW, Borrower accepts and agreos to the tormsw und provigions

o contained in thip Assignment of lLecases ond Renta Rider.
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