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Feidsral Natlonal Mortgege Asnocistion MORTGAGE

THS INDENTURE, miale this 297TH day of APRIL 10 BfFbotweon
JUAN BAUTISTA CORDERO, DIV. NOT REMARR.

\73. B C

3515 WEST BEACH, CHICAGO, ILLINOIS 60651
, Mortgagor, and
UNITED SAVINGS OF AMERICA
4730 WEST 79TH STREBET, CHICAGO, ILILINOIS 60652
& corporation organized and oxisting undor'the Inws of THE STATE OF ILLINOIS )

Mortgague.

WITNESIETI : Trat whorens tho Morvtgagor I juatiy indebted to the Mortgagoeo, nd {s ovidenced by a cortain
promissory note exocrcert nnd dolivored by the Morlgagor, In favor of the Mortgngeo, and benring even dato

herowith, in the prineipal sum of
NINETEEN THOUSANO AND NO/100-=- g, BC/
Dollars ($ 19,000, 0w sayable with Interest at tho rate of NINE AND ONE HALF
rer.contum { 9,50 %) por nnnum on tho unpnid balance untll paid,

and made payable to tho order of the Mortgagou nt ity office in STREAMWOOD, ILLLINOIS 60103
or at such othor place ng the holder ay designato in writing, and deliverod or mallod to the Mortgagor; tho said

y\clpal and interest boing nayable iz wonthly insintin of ,
L:I- ONE HUNDRED FIFTY NINE AND 75700, / 33‘% <-

).

Dollora (3 159, 79 ~+beginning on the fivst day of JUNE 19 gg pnd
continuing on the Nrst day of ench month Ghereafter until tho notu is fully pald, except that tho final payment
of prineipat aud Intorest, if not sooner paid, shail be duo and payable on the first day of MAY '

2016
Now, THEREFORE, tho sald Mortgagor, for tha oetter securing of the paymont of aald principal sum of
money and lntevest and tho performance of the covarants and agreomunts heroin contalned, does by thesoe pres-
onts MORTOAGE nnd WARRANT unto the Mortgagee, its srucossors or assigng, the followlng duseribed ron) estate
situate, lylng, wnd Leing in tho county of COOK and tho
Stato of 1Hinols, to wit:

LOT 7 IN BLOCK 7 IN VAN SCHAAK AND HERKICM'S SUBDIVISION OF THE
NORTHWEST QUARTER OF THE NORTHEAST QUARTLR OF SECTION 2, TOWNSHIP 39
NORTH, RANGE 13, EAST OF THE THIRD PRINCIPAI! MERIDIAN, IN COOK COUNTY,

ILLINOIS.

16-02-212~-019~0000 ES

COMMONLY KNOWN AS 3515 WEST BEACH
CHICAGO, ILLINCIS 60651

TOGETHER with all and singular the tonements, hereditaments and appurtonances thereunto belonging, and
the renta, issues, and profits thereof ; und all fixtures now or hevonftor attached to or used in connection with
the premises herein described and in addition thereto the following deseribed household applinnces, which nre,
and shall be deemed to be, fixtures and a part of tho realty, and are a portion of tho security for the indebtodness’

herein mentioned;
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{b) The aggregate of the amounts payable purauant to subparagraph (a) and those payable on the note

secured hereby, shall be pald in a aingle payment each month, to be apptied to the following items in
the order stated:

I. ground rents, if any, taxes, assesaments, fire, and other hazard insurance premiumas;
1. intereat on the note secured hereby; and
111, amortization of the principal of the sa{d note.

Any deflclency in the amount of any such aggregate monthly payment shall, unless made good prior
to the due date of the next payment, constitute an event of default under this Mortgage. At Mort-
gagee's option, Mortgagor will pay a "“late charge' not exceeding four per centum (4%) of any
installment when paid more than fifteen (15) days after the due date thereof to cover the extra
expense involved in handling delinquent paymanta, but such "late charge'’ shall not be payable out of
the proceeds of any sale made to satisfy the indebtednesa secured hereby, unless auch proceeds are
sufficient to.diacharge the entire {ndebtedness and all proper consts and sxpenses asecured hereby.

If the total of the payments made by the Martgagor uander subparagraph (a) of the preceding paragroph
shall exceed the amount of payments actually made by the Mortgagee as Trustee for ground rents, laxes, ond
assessments, or insurance premiums, as the case may be, such excess shall be credited on subsequent pny-
ments to be made by the Mortgagor for such items or, at the Mortgapee's option as Trustee, shall be refunded
to the Mortgagor. /if _1owever, such monthly paymenis shall pot be sufficient to pay such items when the
same shall become dus and payable, the Mortgagor shall pay to the Mortgugee as Trustee any amount poces-
sary to make up the deficiency. Such payments sholl be mode within thirty (30) days ofter'written notice
from the Mortgagee staii~g the amount of the deficiency, which notice may be given by mail: .If-at any time

the Mortgngor shall tenday-‘o-the Mortgagee, in accordance with the provisions of the noie secured hereby,

full payment of the entire (niehtedness represented thereby, the Mortgagee as Trustes shall, {n computing
the amount of such indebtedness, credit to the account of the Mortgagor any credit balance .remaining under
lhe provisions of subparagraph (r).of the preceding paragraph, If there shall be a default'under any of the
provisions of this morlgage, resulting in a public sale of the premises coverad hereby, or if the Morigagee
acquires the property otherwise after delpuit, the Mortgugee as Trustee shail apply, at the time of the com-
mencement of such proceedings or at *ie time the property is otherwine acquired, the amount then remaining
to credit of Mortgagor under said subparigraph (o) as a credit on the interest accrued and unpaid and the
balance to the principal then remaining unpaid-under said note,

AS ADDITIONAL SEOURITY for the payment o. the indabtedness aforosald the Martgagor deea hareby assign
to the Mortgngec all the vents, issucs, and profite nzv due or which may hereafter bocome due for the use of the
promisos hereinabove doseribed. The Morigagor uiail be ontitled Lo collect nnd retain all of said rents, {ssuoes
and profits until default hereunder, BXCEPT rents, boranes and royalties resulting from oil, gas or othor min-
oral lensas or conveyatces thoeraof now or hereafter in (foct. 'Tho lossve, asslgnoo or sublosseo of such ol), gna
or minora! looae is dirocted to pay any proflts, bonuses, rejite, roaveniuga or roynities to the owner of tho indebte

edness scoured horeby.

MORTOAGOR WILL CONTINUOUSLY maintain hazard insururce of such type or typos and amounts as Mort-
gagoe may from time to time require, on the improvomernts nowar harealter on aald premises, and except when
paymeont for all such pramiums has thoretofore buen mudo, ho/sha /vl puy promptly whon due any promiums
thorefor. All Insurance shall bo carried In companles approved by the Mostygngeo and tho policies and renowals
thoreof shiall bo hold by the Mortgugee and have utteched thoreto loss payoeble cluauses In fuver of and in form
accoptable to the Mortgagee. In ovent of loss Mortgngor will give immudiate rotice by mnll to tho Mortgagee, who
may make prool of loss if not made promptly by Mortgagor, und ench Insucar.co company concornod is horeby
authorized nnd dircotod to muke puymont Tor such loss diroctly to the Mortsapse instond of to the Mortgagor
and the Mortgagoee Jointly, and the Insuranco proceuds, or any part thoreof, may be upplied by the Morigngee ut
Hs option olther to the roduction of the Indebtednuss horoby secured or to the vestoration or repalr of tho
proporty domaged. In ovont of foroclosure of this mortgage, or other transfor of title Lo *ic mortguged property
In extinguishmont of tho indobtodness socured heroby, all right, title and interost of the Mortgagor in and to
any insuranco policles thon in force shall puss to the purchasor or gruntoe.

IN THB EveNT of defaalt In making any monthly paymont provided for heroin and Iz 20 note secured
hetaby, or In case of a broach of any other covenant or agroemont herein atipulatod, than the whols-of srid prin-
cipal sum remaining unpaid togethor with accrued interest thoereon, shall, at the election of thy Mortgages,
without notice, bocome immodiately due and payable,

IN THE EvEN? that the whole of sald debt {s doclardad to be duo, the Mortgngeo shall have the right Immedi-
ately to forecloso this mortgago, and upon the fling of any bill for that purpose, the court in which auch bill is
filed may at any timo thereaftar, oithor before or aftor aale, and without notico to tho snid Mortgagor, or any
party claiming undor sald Mortgngor, and without regard to the sclvoncy or insolvency at the time of such
application for a racelvar, of tha peraon or persons liable for the payment of the indebtodness secured heroby,
and without regard to the value of said premises or whaethor the same shall then bo occuplod by tho owner of
the equity of redemption, ns a homestoad, appoint a recejver for tho bonefit of the Mortgageo, with power to
collect the ronts, iasues, and profits of the said promises during the pendoncey of such foreclosure auit and, In
ctzo of snle and a deficioncy, during the full atatutory period of redemption, and such vronts, isaues, and profita
when collectod may be applied townrd the payment of the Indebtedness, conts, taxes, insurance, and cther items
necessary for the protaction and praservation of the property.

IN CASE oF FORECLOSURE of thls mortgage by said Mortgagee {n any court of law or equity, a reasonable
sum shall be allowad for the solicltor's feos of the complainant and for stenographers’ foes of the complainant
in such procoadinm, and also for all outlays for documentary evidence and the coat of a complete abstract of title
for the purposo o: such foreclosurs; and In caso of any other ault, or lognl proceeding, wherein the Mortgageo
shall be made a party thereto by reason of this mortgnge, ita costs and expenses, and the roasonablo fees and
chargea of the altornoya or asolicitors of the Mortgngeo, so mado parties, for sorvices in such sult or procood.
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