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THIS INSTRUMENT WAS PREPARED BY:
KENNETH KORANDA
1001 S. WASHINGTON
&J' NAPERVILLE, IL b05bb -
&\?.

. {Space Absve. This Line For Recerding Data)

MORTGAGE

THIS MORTGAGE (‘i:Secumy Instrument™) is given.on
®h....Them msagons PATRIGK. . LATR IND. JACOUELINE A, Diaveenns ST
HUS.E.&HD ANA WIEE (“Borrow:r") This Security Instrument i is given to.....Mid America
....... srsseesessssnsessenrns s sesessensensesey Which is organized and cxtsung

%nd whose address is

ﬂ 'l'l:.D ST!‘TEb O'E‘“‘ AMERTCH

TL EO5h i

Borrower ows Lendn tb nnnc1pal sum 0
Dollars {U S. S .35 ;QQQ a0, .. Thns debt is evidenced by Borrower's note
dated the same date as thls Sccurity Instrwment (“Note™), wh:ch provides for monthly payments, with the full debt, if not
paid earlier, due and payable o .. MAY...1....20.10.... .. This Security Instrument
secures to Lender: {a) the repav=ient of the debt e\rldcnced by lhc Ncle. wnh mterat, and all renewals, extensions and
madifications; (k) the payment of al) Giher sums, with interest, advanced under paragraph 7 1o protect the sccurity of this
Security !nslrument and (c) the perior.nace of Borrower s covenants and agreements under this Sccurity Instrument and
the Note. For this purpou Borrower does h-rcby mangxge. gram and convey to Lendcr lhe following described property
JOCBEEA N ooy ns s Y AP0 W, Coun:y. linois:

M-29. 215 -0 - llof_ be

‘ . r'
which has thehddrcss af BbOEBBARRYS:"“ ..... ivreveeirns etenreessirernaas CHICAO ........................................... ,
Be

Illinois ...... 9.57.... v, (CProperty Address™);
iZip Code] -

TOGETHER WITH all the improvements now or hereafter erected on the property, and-all easements, rights,
appurienances, rents, royalties, mineral, oil and ges rights and profits, water rights and stock and all fixtures now or
hereafier a partof.the property. All replacements and additions shalt also be covered by this Security Instrumen! Allof the

foregmng is referred 1o m this Securlty Instrument as the “Pmpeny -

BORROWER COVENANTS that Borrower is lawfully selsed nf the estate hereby conveyed and has the right to
mortgage, grant and convey the Property and that the Property is unencumbered, except for encumbrances of record.
Borrower. warrants and will defend generally the title 1o the Property against all claims and demands, subject to any

encum brances ‘of record

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non- unlf’orm covenanis with
limited variations by jurisdiction to consmu!e a unlform security imstrumeént covering real property.

ILLINOIS—Single Family—FNMA/FHLMC UNIFORM INSTRUMENT Form 3014 12/83
POL

500093

28802198
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UNIFORM COVENANT N@ n J;d r(c;r a
1. Payment of Principal and Inferest; Prepayment and Late rges rrowc:r shnll promplly pay when due

the principal of and interest on the debt evidenced by the Note and any prepuyment and late charges due under the Note.

2. Funds for Taxes and Insurance.  Subject to appilicable law or to a writlen waiver by Leader, Borrower shall pay
to Lender on the day monthly payments are due under the Note, until the Note is paid in full, a sum (**Funds”) equal to
one-twelfth of: {a) vearly taxes and assessments which may atiain priority over this Security Insirument; (b) yearly
leasehold payments or ground rents on the Property, if any; (¢} yearly hazard insurance premiums; and (d) yearly
mortgage insurance premiums, if any. These items are called *‘escrow items.” Lender may estimate the Funds due on the
basis of current data and reasonable estimates of fulure escrow items,

The Funds shall be held in an institution the deposits or accounts of which are insured or guaranteed by a federal or
state agency {including Lender if Lender is such an institution). Lender shall apply the Funds to pay the escrow items.
Lender may not charge for holding and applying: the Funds, analyzing the account or verifying the escrow items, unless
Lender pays Borrower interest on the Funds and applicable law permits Lender to make such a charge. Borrower and
Lender may agree.in writing that interest shall be paid on the Funds. Unless an agreement is made or applicable law
requires interest to be paid, Lender shall not be required 1o pay Borrower any interest or earnings on the Funds. Lender
shall give to Borrower, without charge, an annual accounting of the Funds showing credits and debits 1o the Funds and the
purpase for which each debit to the Funds was made. The Funds are pledged as additional security for the sums secured by
this Security Instrument,

If the amount of the Funds held by Lender, together with the future monthly payments of Funds puyable prior 1o
the due dates of the escrow items, shall exceed the amount required-to pay the escrow items when due, the excess shall be,
at Borrower's option, either promptly repaid to Borrower or credited to Borrower on monthiy payments of Funds. If the
amount of the Funrs held by Lender is not sufficient to pay the escrow items when due, Borrower shall pay to Lender any
amount necessar, to make up the deficiency in one or more payments as required by Lender.

Upon ymen' m full of all sums secured by this Security Instrument, Lender shall promptly refund to Borrower
any Funds he ar. If under paragraph 12 the Propcrty is sold or acquired by Lender, Lender shall apply, no later
than immediately pmr 'a she sale of the Property or its acquisition by Lender, any Funds held by Lender at the time of
application as a credit ap:ans i the sums secured by this Security Instrument.

3, Application of P/ ;ments. Unless applicable law provides otherwise, ail payments received by Lender under
paragraphs 1 and 2 shall be agp’ic: first, to late charges due under the Note; second, to prepayment charges due under Lhe
Note; third, 1o amounts payable vacder paragraph 2; fourth, to interest due; and last, to principal due.

4. Charges; Liens. Borrcvor shall pay all taxes, assessments, charges, fines and impositions attributable 10 the
Property which may attain priority orsr this Security Instrument, and leasehold payments or ground rents, if any.
Borrawer shall pay these obligations i k2 ~ianner provided in puragraph 2, or if not paid in that manner, Borrower shall
pay them on time directly to the person oved payment. Borrower shall promptly furnish to Lender all notices of amounts
1o be paid under this paragraph. If Borrower maXes these payments directly, Borrower shall promptly furnish to Lender
receipts evidencing the payments.

Borrower shall prompily discharge any I’en which has pnonty over this Security Instrument unless Borrower: (a)
agrees in writing to the payment of the obligation scra12d by the lien in a manner acceptable to Lender; {b) contests in good
faith the lien by, or defends against énforcement of k2 Yen in, legal proceedings which in the Lender’s opinion aperate to
prevent the enforcement of the lien or forfeiture of any part of the Property; or (c) secures from the holder of the lien an
agreement satisfactory to Lender subordinating the lien 10 tlus Security Instrument. If Lender determines that any part of
the Property is subject to a lien which may attain priority over this Security Instrument, Lender may give Borrower a
notice identifying the lien. Borrower shall satisfy the lien or talle cne or more of the actions set forth above within 10 days
of the giving of notice.

8. Hazard Insurance. Borrower shall keep the improven n’: now existing or hereafter erected on the Property
insured agamst loss by ﬂre, hazards included within the term “extended ~cverage” and any other hazards for which Lender
rcqutrw insurance. This insurance shall be maintained in the amoun’s 7ind for the periods that Lender requires. The
insurance carrier providing the insurance shall be chosen by Borrower r:lject to Lender's approval which shall not be
unreascnably withheld.

All insurance policies and renewals shall be acceptable to Lender and shat” include a standard mortgage clause.
Lender shall have the right to hold the policiu and renewals. If Lender requires, Is~rrower shall promptly give to Lender
all reé:elpts of paid premiums and renewal notices. In the event of loss, Borrower slia)! give prompt notice to the insurance
carrier and Lender. Lender may make proof of loss if not made promptly by Borrower

Unless Lender and Borrower otherwise agn:c in writing, insurance proceeds shali e zpplied to restoration or repair
of the Property damaged, if the restoration or repair is economxcal[y feasible and Lender’s ¢evurity is not lessened. If the
restoration or repair is not ‘economically feasible or Lender's security would be lessened, ti, insnrance proceeds shall be
applied to the sums secured by this Security. Instrument, whether or not then due, with any e;cess pmd to Borrower. If
Borrower abandons the Property, or does not answer within 30 days a notice from Lender thai th~ isurance carrier has
offered to settle a claim, then Lender may collect the insurance proceeds. Lender may use the procerds (o cepair or restore
the Property or to pay 'sums secured by this Security Instrument, whether or not then due. The 30-da; reriod will begin
when the notice is given,

Unless Lender and Borrower otherwise agree in wnhng. any application of proceeds to principal shaivoot extend or
postpone the due date of the monthly payments referred to in paragruphs | and 2 or change the amount of the payments. If
under paragraph 19 the Property is acquired by Lender, Borrower's right to any insurance policies and proceeds resulting
from damage to the Property prior to the acquisition shall pass to Lender to the extent of the sums secured by this Security
Instrument immediately prior to the acquisition.

6. Preservation and Maintenance of Property; Leaseholds. Borrower shal! not destroy, damage or substantially
change the Property, allow the Property to deteriorate or commit waste, If this Security Instrument is on a leasehold,
Borrower shall comply with the provisions of the lease, and if Borrower acquires fee title to the Property, the leasehold and
fee title shall not merge uniess Lender agrees to the merger in writing,

7. Protection of Lender's nghm in the Property; Mortgage Insurance. If Borrower fails to perform the
covenants and agreements comained in this Security Instrument, or there is a legal proceeding that may significantly affect
Lender’s rights in the Property (such as a proceeding in bankruptcy, probate, for condemnation or to enforce laws or
rcgulattons}, then Lender may do and pay for whatever is necessary to protect the value of the Propcrty and Lender's rights
in the Property. Lender’s actions may include paying any sums secured by a lien which has:priority over. this'Security
Instrument, appearing in court, paying reasonable attorneys’ fees and entering on the Property to make repairs. Although
Lender may takeaction under this paragraph 7, Lender does not have to do so.

Any amounts disbursed by:Lender under this paragraph 7 shall become additional debt of Borrower sectired by this
Security Instrument. Unless Borrower and Lender agree to other terms of payment, these amounts shall bear interest from
the date of disbursement at the Note rate and shall be payable, with interest, upon notice from Lender to Borrower

requesting payment.
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Rate Note (the “Note") to..
T "Lvndcr"} of the snme date and covering the property deseribed in

----------------------------- IR L L R T T TR T R P RPN PR TR PP TSI T

the Security Instrument and located au:

860-2B BARRY ST, CHICAGO IL 50 1:’
i

THE NOTE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE INTEREST RATE
AND THE MONTHLY PAYMENT. THE NOTE LIMITS THE AMOUNT THE BORROWER'S
INTEREST RATE CAN CHANGE AT ANY ONE TIME AND THE MAXIMUM RATE THE BOR-

ROWER MUST PAY.

ADDITIONAL COVENANTS. In addilion to the covenants and agreements made in the Security Instrument, Borrower
and Lender further covenant and agree as follows:
A. INTERES JATE AND MONTHLY PAYMENT CHANGES
The Note provides for an initial interest ratc of .....q.5...pn®. The Note provides for changes in the interest rate and the
monthly payments.as follows:
4. INTEREST RaLf\. AND MONTHLY PAYMENT CHANGES

(A) Change Dates
The interest rate | wiil say may change on the first day of .. , 19........., and on that day
every 12th month thereafter.. Fach date on which my interest rate cﬁ\ﬁgchangc is ca]led a "Cﬁa’ﬁge Date.”

{B) The Index

Beginning with the first Changu D17, my interest rate will be based on an Index. The “Index” is the weekly average
yicld on United States Treasury securides adjusted to a constant maturity of 1 year, as made available by the Federal
Reserve Board. The most recent Index fgure available as of the date 45 days before each Change Date is called the
“Current Index.” ,

Il the Index is no longer available, the Mo*c Holder will choose n new index which is based upon comparable
information. The Note Holder will give me notics ~f this choice.

(C) Calculation of Changes
Before cach Change Date, the Note Holder will cillculite my new interest rate by addmg THREE..........
C .. percentage points (..... 3 .00 %) 2. %z Current Index. The Note Holder whimen cound the

result of this a.ddmon to the nearest one- elghlh ol'one percentagepoint (0.125%). Subject to the limits stated in Section
4(D) below, this rounded amount will be my new interest rale until the next Change Date.

The Note Holder will then determine the amount of the montiil;’ payment that would be sufficient to repay the
unpaid principal that 1 am expected to owe at the Change Date in fil on the matwrity date at my new interest rate in
substantially equal paymenis. The result of this calculation will be-tae new amount of my monthly paymem,

(D) Limits-on Interest Rate Changes

‘The interest rate I am required to pay at the first Change Date will not be greeier than ., .% or less than
e a00.0.....%. ‘Thereafier, my interest rate will never be increased or decreased on any smg? Cgange Date by more
thun two percentage points (2.0%) from the rate of interest 1 have been paying for 1% preceding twelve months, My
interest rale will never be greater than ... 15,000 %

(E} Effective Date of Changes

My new interest rate will become effective on each Change Date. 1 will pay the amount of my new monthly payment
beginning on the first monthly payment date after ithe Change Date until the amount of my inoriliy payment changes
again.

(F) Notice of Changes

The Note Holder will deliver or mail to me a notice of any changes in my interest rate and the amoun/ af my monthly
payment before the effective date of any change. The notice will include information required by law to be given me and
also the title and telephone number of a person who will answer any question 1 may have regarding the notice,

'B. TRANSFER OF THE PROPERTY OR A BENEFICIAL INTEREST IN BORROWER
Uniform Covenant 17 of the Security Instrument is amended to read as follows:

Transfer of the Property or n Bencficlal Interest in Borrower. 17 all or any part of the Propcrty or any interest in it is
sold or transferred (or if o beneficial interest in Borrower is soid or lransfcrrcd and_ Borrowcr is not a natural person)
without Lender's prior written consent, Lender may, at its optién, require immediate phym&nt in full of atl sums sccured
by this Security Instrument, However, this'option shall not be exercised by Lender if exercise is prohibited by federal law
as of the daie of this Security Instrument. Lender also shall not excrcise this option if: {a) Borrower causes to be
submitted to Lender information required by Lender to evaluaie the intended transferee as if a new loan were being made
to the transferee; and (b) Lender reasonably determines ‘that ‘Lender’s' sectiriiy ‘Will not be impaired by the loan
assumption and that the risk of a breach of any covenant or agreement in this Security Instrument is acceptable 10
Lender.

To the extent permitted by applicable law, Lender may charge a reasonable fee as a condition to Lender’s consent to
the loan assumption. - Lender may also require the transferee 1o sign an assumption agreement that is accepiable to
Lender and that obligates the transferee 1o keep all the promises and agrecinents made in the Note and in this Security
Instrument. Borrower will continue to be obligated under the Note nnd this Security Instrument unless Lender releases
Borrower in writing,

MULTISTATE ADJUSTABLE RATE RIDER—ARM §-2—Single Family—Fannie Mae Uniform Instrument Form 500122 P.O.L.
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