UNOFFICIAL COPY

b /7094 2

SUPPLEMENTARY AGREEMENT 8561 Y0 95

This Supplementary Agreement is attached to and hereby forms 23
a part of a certain "Vacant Real Estate Contract" (Contract) dated
February 4, 1983 covering Lot 98 in Burr Oak Glen Unit 2, (the
Lot) between Raymond Venture (Purchaser) and Arrowhead Trails
Development Company {Seller).

Notwithstanding anything contained in the Contract dated
Pebruary 4, 1983 to the contrary, in the event of a conflict
between the terms And provisons of the Contract to which this
Supplementary Agreemernt is attached, and this Supplementary
Agreement, the terms and provisions of the Supplementary Agreement
control,

1. On or before September 25. 1986, the Purchaser must
either: (a} obtain building permits. for, and begin construction
of a structure approved pursuant to Contisct paragraph 15;
or, (b} sell the Lot to a third party. 1In such event, the third
party must obtain building permits for, and beqin construction of SE

A

a structure approved pursuant to Contract paragraph 15 prior to

pY

September 25, 1986, ég
@

&

2. In the event Purchaser elects to sell the Lot t&a third
party, the Seller has the right of first refusal to purchase the
Lot at the same price as that offered by/fo the third party.

3. In the event Purchaser neither commences construction
nor sells the Lot prior to September 25, 1986, Seller may exercise
its option to repurchase the Lot for the original purchase price

of $53,900.00.

4. In the event construction is commenced within the time
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periods outlined herein by Purchaser or a third party, a
Certificate of oegpggnﬁyiﬁhﬁk issue from the Village 'of ‘Burr! Ridge
by the sooner of one yeer from - the date constructlon starts or’
September 27; 1987 In the event a Certlflcate of Occupancy doé;'
not issue by sald date;”P£¥cha5er of-afs a551gns ég;;eé‘to pay to)
Seller :§50.,00 per day for:each-:day .that the Certificate of -
Occupancy itsues after said date, as liquidated damages :and not: as
a penalty.:

5. Bach partv agrees to pay the other all costs and:
expenses including-reasconable attorney’s fees and costs: incurred
by the other in enforcing the terms of the Contract or this
Supplementary Agreement., |

6. Except as specifiééllj set forth herein, the term of
this Supplementary Agreement shall riot be deemed to waive any
rights that Arrowhead Trails Developmert Company has under the
terms of the Contract dated February 4, 1%83,.or the provisions of

the Declaration of Covenants, Conditions and Restrictions - Burr

Oaks Glen, Burr Ridge, Illinois.

ARROWHEAD TRAILS DEVELOPMENT
NTUR COMPANY
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/2?7(-?‘4-( oo G S TR By: .
PATRICIA T. VENTURE DONALD A, STEVENS, Pres.
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