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MORTGAGE AND SECURITY AGREEMENT

THIS MORTCAGE AND SECURITY AGRECMENT (ihe "Mortgage")
dated as of Aprvil 30, 1086, by and between Willlam Bettiga, 5000 S, Willow
Springs Road, LaGronge, lllinols 60525 (tha "NMortgagor"), and tho
VILLAGE OF BEDFORD PARK, Villape Hall, 6701 South Archer Avenue,
Bodford dork, Nlinols 60501 a political subdivision, body politic and
munieipal cevporation duly ovpanized and valldly existing under the luws
of the State o’ Ulnols (the "Mortpapgee");

WITNESSETI:

WHEREAS, the Mortgageo s issuing its  Industriel DRovolopment
Revenuo Bond, (Litho-Traphic Motal Corp,) in the principal amount of
$660,000.00 (tha "Bond™ . pursumnt to a Bond Rosolution duly ndopted by
the board of trustees of “the fssuer on April 28, 1986 (the "Bond
Desolution) for the purpese-of lending the provoods thaoreol to the
Mortpagor to finance tho coste el nequiring and rehabllitating o building
and relatod improvoments and avsgpuaring cortnin machinery, equlpment and
related property to be instullod theroin, all Lo ho used as o manulacturing
fucliity (the "DProjoct”), which Projezt iy to bo locnted in the Villuge of
Bedford Park, Illinois; and

WHEREAS, the Mortgapor will own <arc use tho Project and the
Profect will constitute an "industrial project,” Awithin the meaning of and
In furtheranca of the purposes of the [liiols Navised Statutes 1083,
Chapter 24 Scetion 11-74=1 ¢t soq., ug supplomont wid amonded; and

WHEREAS, tho Mortgoagor s Indobtod to the Martgagee In tho
prineipal sum of Five Hundred Fifty Thousund wn¢ #o/100 Dollars
(§650,000,00) lent to the Mortgagor pursuant te the terms of the Loan
Agreemont dated ns of April 30, 19868, by and betweon the Mertpagee and
the WMortgagor (the "Agreement"), under the terms of —whieh the
Nortgagor has issucd its Promisgory MNote (the "Note") te evirence Its
obligations to repay the loan; and

WHEREAS, the Bond and the obllprtion to pay intorest theroon are
special, limited obligations of tho Mortgugoe payable solely out of the
revonues and income derived by the Movtgagee pursuant to the Agreemont
and tho Note (oxecept as otherwise provided in the Bond Resolution) and
the Bond and the obligation te pay interest thercon do not constitute and
shall not be cdoamed to constitute an indebtedness or an obligation of the
Mortgagee, the State of {llinols or any political subdlvision thercof, within
the purviow of any constitutional lUmitation or provision; and

WHEREAS, the Mortgnpor ls dosirous that tho Mortgoagee issue the
Bond and apply the proceeds as aforesaid ond {s willing to enter into this
Mortgage to furthor secure the Noto and the Bond and in order to
enhance tho marketablllty of the Bond and thereby achleve cost savings
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to the Mortgagor, and ns an inducement to the purchase of the Bond by
all who shall at any time become owners of the Bond; and

WHEREAS, the Mortgagee Intends to assign and pledge all right,
title and interest of the Mortgogeo hereln and heroto, to Ploneer Bank &
Trust Company an lillnols banking corporation (the "Bank"), having its
principal address at 4000 West Nowrth Avenue, Chicapo, IL 60639, as
purchaser and owner of the Bond, pursuant to the Assignment and
Security Agreement dated as of April 30, 1986, from the Mortgapee to the
Bank (the "Assignment”);

NOW, THEREFORE, the Mortgagor, to secure the payment of the
principal installments of, premium, if sny, snd interest on the Nete and
the Bond aito all sums due or which may become due undor the Agreement
in accordancs with the terms oand provisions thereef, and the payment of
any other sums YNerein or therein provided for, and the observance and
performance of theo covenants and agrecoments contained herein or in the
Note cor the Bond er-in any other instrument or document securing the
Mote or the Bond or {® the Agreement, nnd the other indebtedness which
this Mortgage by its ipaems secures, and nll extenslons, renewals and
modificutions of any of the forapgolng, and alse in consideration of the sum
of Ten Dollars in hand~ pnld, the veceipt of which 13  heveby
ucknowledgod, cdoes by thosc U'nscnlq prant, bargain, sell, convey,
mortpage, ussign and plodge wiris the Mertgngeo, and It successors and
assigng (Including the Dank), and roes horeby grent to the Mortgngreo,
and its successors and assigns (nciuding the Bank), a sccurity intorest
{r, all and sinpular the propertles,  rights, interest and privilegos
described in Granting Clauses 1, 11, HItvad IV below, nll of same being
collectively referred to herein as the "Premissp.”

GRANTING CLAUSE 1

That cortain resl estate lying in the Village oi MBadford Pork, Cook
County, Illinols, more particularly described in Exhiblc A attached horeto
and made a part hereof (sometimes hereinalter reforred tz ns the "Real
Estato");

GRANTING CLAUSE Il

All bulldings and other permanently attached {mprovements oi-evary
kind and deseription now or horouftor cerectad or placed on the Keal
Estate and all materials intended for construection, reconstruction,
alteration and ropuoirs of such {mprovements now or hevewflor orectod
theroon, all of which matorinlg sholl be deomod to be includod within the
Promises, immedintely upon the dellvery thoreof to tho Roal Hstato, and
all fixtuves, machinery, uppuratus, oquipmont, flitings and articlos of
personnl proporty of cvery kind and nature whatscover now owned ov
hevoufter owned by the Mertgagor and pormanently atiached to the Real
Estate and the bti“(“ﬁ{"s and permanently attached improvomonts now or
hevenftor located theveon, Ineluding, but not Umited to, all moehinory,
motors, fittinga, radiators, gas, wcoal, stonm, clectric, ofl und other
heating, power and lighting apparetus and  flxtures, all vontliating
apparatus and systems, all plumbing, incinersting, sprinkler equipmont
and fixturos, all clevators and csenlutors and all other fixtures and
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appurtenances thereto; and all renewals or rveplncoments of any of the
foregolng or articles In substitution therefor; it being mutunlly agreed,
intended and declared that sl the asforesaid proporty owned by the
Mortgagor and permanently attached to the Resl Estate shall, so far as
permitted by law, he deemed to form a part angd pareel of the Real Estato
ane for the purpose of this Mottgage to be real cstate and covered by
this Mortgoage only to the extent permittod by law;

GRAMTING CLAUSE IMI

Al right, title and interest of the Mortgugor now owned or
heveafiur nequired in and to all and singular the estate, tenements,
hereditomonts, privileges, casements, franchises and appurtenances
belonging ‘ov.An uny wise appertoining to the property described in the
preceding Greooting Clause 1 and the buildings and improvements now or
hereafter locatad thereon and the roversions, ronts, {ssues, revenues and
prolits thereof, irending all intevest of the Mortgngor in all rents, issucs
and profits of the ‘aiorementioned property and ail rents, lssues, profits,
revenues, royalties, ( tonuses, rights and benefits due, payable or
acerilng  (Including ali denosity of money as advanced rent or for
socurity) under any and Gll Leagos and renewals thoreel of suid property
(including during any period zllowed by law for the redemption of sald
property after any foreclosure av other sale), together with the vight,
but not the obligation to colleet, wecelve and reeceipt for all sueh rents
and apply them to the indebtedness noreby sceuved oand to demand, sue
for und recover the same when ‘duec or payoable, provided that the
assfipnments made hereby shull not {mpute or diminish the obligations of
the Morigagor under the provislons of ~such lensos nor shall such
obliprations be imposed upon the Movigagee sp the Dank; by acceptance of
this Mortgage, the Mortgogee ugrees, and wili<cause the Bank to agree,
not as u limitation or condition hereof, but as, a personal covenant
avullable only to tho Mortgagor, that, until an Event of Default shall
oceur hereunder giving the Mortgagee or the Bank ha right to foreclose
thls Mortgape, the Mortgugor may collect, recelve and<erioy such rents,

GRANTING CLAUSE 1V

All equipment (as deofined in Artlele 9 of the I[Minois” Uniform
Commerciai Code), machinery, apparatus, equipment fittings and rondily
removable fixtures finoneed or in the future financed with the procesds of
the Bond, including without lmitation, all equipment deseribed {n Exiibit
B attached horete and made o port hereof, whether now owned ov
heronfter aecquired by the Mortgagor, including any substitutions for,
additions to, aceosslons to, alterutions to or nccretions to tho foregoing,
and any ond oll proccods thereol (sometimes herefnafter collectively
reforred to ag the "Equipment”};

And as to the property aforesafd which is not deemed to he real
property, Including but not lmited to the Equipment and fixtures, this
Movtpage is also n Security Aproement under the provisions of the Iflinols
Uniform Commereinl Code for the purpose of ecreating hareby a sccurity
Interest in sald property, which {s horveby granted by the Mortgagor, as
debtor, to tho Mortgagee, as secured party, and assigned to the Bank,
as assignee of the Mortgagee, further sccuring the indebledness hercby
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sceured; the addresses of the Mortgagor (debtor), the Mortpagee
(socured purty) and tho Dunk (ussignee of securod purty) appenr at tho
begluning of this Mortgage;

SUBJECT, HOWEVER, as of any portiewicr time, to: (1) any
excoption to titlo shown in Bxhibit A attached heroto and made a part
horeo! (Including ihe vights, casoments and covenants thoroin coscribed),
() lHons for goneral wvoal estato toxos and spacinl assossmonts or
Ingtallments thoreo! not then delinguent, and (1) tho Agreement, tho
Aagslgnment end this Movtgapo, oll of the foregoing somotimes boing
hovelnaftor referred to as the "Permitted Encumbrancoat

TO _JAVE AND TO HOLD the Premisas and the proporties, rights
and privileges horaby granted, bargained, sold, conveyed, mortguged,
assigned, pledred and in which o security intovost ls granted, or
intendod to belgronted, to the Mortgagoe, and iis successors and assigns
(Including the Bapi), forever; providecd, however, that this Morigupe is
upon the oxpress crndition that {f the Mortgagor shall pay or couse 1o be
padd all indebtodness hoveby seccured and shall keop, porform and chyerve
oll and singular the cevonants and promises In the Note and in this
Mortgago or in any other nsirument or document securing the Note or in
the Agreomont oxprossed to-wo kopt, performed und observed by the
Mortgagor, and tho princlpal toainlments of promium, {f any, and intorest
on the Bond shall have beon preid in full, then this Mortgago und tho
catato and rights hereby pgranted shadl conse, detormine and be vold and
this Mortgagoe shnll bo rveleased by the Mortgagee and the Bank upen the
written roquost and at the oxponso of (the Mortgagor, otherwise te remaln
in full force and ceffeet,

IT I8 FURTHER UNDERSTOOD AND ACREED THAT:

Soctlon 1, Malntenance of Premisos,  Tho Moctpagor sholl, at his
OWNR OXPANSe!

(a)  keep the Premises In safo condltion;

(b) koop tho Premises In peod rvepair und In good jopernting
conditian, ovdinary wear and tear excopted, making from time—tz tmo all
necosanry rvepalrs thereto and renewnls and replacoments thereot;

(¢)  wnot croate or permit to be croated or remain, and-will
pramptly dischavge, all lHons, scourity interests, encumbrances and
charges on the Premises or any part thereof, other than Permitted
Encumbronces, exhibiting satisfoctory discharge of same 1o the Bank;

() complete  within  a  ressonable time, the nequisition,
construction and installation of the DProject and complote within a
reasonable time nny other acquisition, construction, lmprovement and
cquipping of the Premises now or at any time in the process of orection
on the Promises;

(e} comply ond cause the Premises to- bo used in complionce with
all  present and Tuture laws, ordinunces, orders, docrees,: rulos,

§
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regulations ond requirements of overy duly constituted governmentsl
entity, authority, commission and court and the officers thercof;

(£)  without the prior writton consent of the Dank, not make any
oitorations to the Premises wihich wouldt materinlly and advaorsely affeet the
Premises or tho use, occupancy, value oy condition thoreef;

(g) promptly notify the Tank of any domage to or destruction of
tho Premises, any peading ov threatoned proceedings for the taking (by
eminent domnin or otharwise) of any puvt thereef, any notice from any
governmental authority alloging violation of any bullding code, zoning
ordinarce) or other gevernmental vequirement, or wny other ovent or
condition +vhich might adversely impair, affect ov veduco the integrity of
the Preomless or thelr intonded use or value,

Sectlon ¢, Taxes, The Mortgngor shall pay when the same shall
bocome due or pavabla:

(o) all legally” nssossad toxos oand charges on account of the
ownership, use, occupeacy or operntion of the Premises, including but
not limited to all sales, wvo, loceupation, real or personal praperty taxes,
ull pormit and inspection fees), occupation and ticense fees and all wanter,
gas, electric Hght, power or-wihnr utility chdarges agsossed or charged on
or agninat tha Premdses or on aeceunt of efther the use or occupancy by
the Morvtgagor thereol ov the activitics conducted thoreon or therein; and

(b) all taxos, asscusmonts anc impositions, goneral and apecinl,
ovdinary and oxtroordinury, of cvery ‘pame and kind, which shail be
lawfully taxed, lovied, fmposed or assousod upon all or any purt of the
Promises or the interest of the Morigagor thepain,

1f under appiicable law any awch tax, charge fee, vrate, imposition
or assossment may at the option of the taxpayoer be pald in Insteliments,
the Mortgagor may oxorcise such option,

Nothing contained hereln sholl be deemed to conntitute an admission
by the Mortgagor that the Mortgagor s lable for any tax, chargo, fee,
rate, tmposition or nssessmant,

To praovent defsult hereunder, the Mortgugor ghall pay (in. full
undor protest, in the mannar provided Ly statute, any tax, charge or
nssegsment which the Mortgagor may desire to contest,

Scetion 3, Insurance, Throughout the torm of thls Mortgage, the
Mortgagor shall keep the Promisos continuously insured npninst sucli rigks
os nre cugtomarily insured opuinst for similar facilities of Uke size, typo
and use In the State of Hilnols, paying as the same become duo all
premlums in respect tharete, including but nol necossarily lmited to:

(1) Insurance to the full fnsurable valuo of the Premises, not less
than  the oulstanding Indebtedness secured hoveby  (with  deductible
provisions not to exceed 3$5,000), aguinst loss or demuge by fire and
lightning, with uniform stondaord extended covoruge endorsement lmitod
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only ng may be provided in the stondard form of extended coverage
endorsement at tho time in use in the State of Illinois,

(b) Explosion insurance in steam botlors, pressure vesscls and
pressure plplng (which are not alveady insured undoer the poliey referred
to in subsection (a) above) in an amount equal to the full insurable value
of the steam bollers, prossure vessels and pressure piping installed on
the Premises (with deductible provisions not to coxceed $5,000),

(c} Insuranco to the oxtent of $2,000,000 per occurrence against
linbility for bodily injury including death resulting thorvoefrom, and to the
extent 0:1-8500,000 per oeccurrence against liabilty for damage to property
of othors including loss of use thoreof, occurring on or in any way
related to the Premiscs or any part thereof,

Copics or rortificates of the Insuronce policles required by this
Section 3 shall be caollvered by the Mortgagor to the Bank, und, in the
case of polfeles expiviag throughout the term of this Mortgage, copies or
cortifieates of ony ncw or renewal policles shall bhe delivered by the
Mortgagor to the DBank,

Peliclos of Insurnnce previded for in this Soction 3 shall nome the
Mortgagor as insured, proviaed:s however, that the Mortgopee and the
Bunk shall also be named as additionol named partles insured pursuant to
e standard mortgagee clouse, ard ‘provided {further that while any
principal installment of premium, {f any, and interest on the Bond remains
unpald all casunlty insurance procecds” shall be payable as horeinafter
provided,

All insurance required by this Secetion 3.-shall be eoffected with
generaily recognlzed responsible inguvance companivs of comparable size,
quality and integrity with the insurance company sr-companies delivering
an Insurance poliey or insurnnce policies on the date of delivery of the
Dond, such insurance compaonies to be selected by the Wertgagor and to
be reasonably acceptable to tho bdortgagee, and may, ‘be by bianket
insurance policy or polleles, Ench such insurance polizy. shall be
roasonably acceptable to the Mortgagee nnd the Bank, To ihé oxtent
available, the Mortgagor shall cause appropriate provisions to Lo insorted
In each insurance policy making cach policy noncancelinble “hy  the
Insurance carvier, and providing that such policy cannot be medifiad,
without at least fifteen (15) days' prior written notico to the Mortgagor,
tho Mortgagee and the Bank, No claim shall be made and no sult or
actlon at law or in oguity shall be brought by the Mortgagee or the Bank
or by anyone claiming by, through or under the Morigagee or the Bank,
against the Mertpagor for any damage to the Premises covered by the
insurance provided for by this Section 3, however caused, but nothing in
this purngraph shall diminish the oblgation of the Mortgapgor to repair or
rebuild to tho extont provided in Section 4 horeof, The Mortgagor shail
have the sole vight and responsibility to adjuust any loss with the insurer
involved and to conduct any negotintions in  connoction therowith,
provided thut so long us any principal installment of, pramium, if any, or
intorest on the Bond remains unpaid, no settlement of any claim in cxcess
of $100,000 as it pertains to the Promisos shall bo offected without the
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writton consent of the Bank, which consent sholl not be unreasanably
withhold,

The net proceeds of thoe ingurance carrled pursuant to the
provisions of subscctions (a) and () above shall bo received by tho
Mortgagor (or tho Bank as provided in Scction 4 hercot) and shall then
be paid asnd applied as provided In Section 4 hevcof, and the net
proceeds of Insurance corrlod pursusnt to subsectlon (e¢) hoveof shall ba
applied toward the satisfuction or coxtinguishmant of the Habillty with
respect to which such insurnnce proceeds have boon poid,

Saecton 4. Damapgo ancd Destruetlon, 1f prior to full payment of
the principal instaliments of, promium, 1 any, and intorost on the Bond
the Premises sroe destroyed In wholo or in part or ave damoged by flre or
othor casunity tc steh oxtont that the claim for loxs under the insurance
raquired to bo-crivled purstant to Seetlon 3 heveof vesultlng from such
destruction of ovdamage tn tho Promises 18 not preater than $100,0600,
the Mortgagor (Dwill vromptly repuir, robulld or restore the proporty
damaged or destroyed _iecsubstantinlly the same condition as it oxisted
peior to tho cvent ciushijy such damngoe or destewction, with such
changes, altorations and “modifications (ncluding the substitution and
addition of othor property wtlsh shall bocome subjeet to the len of this
Movtpage) as may be dosired bty tic Mortgagor and ns will not impuir the
valuo, operating unity or produrtive capacity or the eharsctor of tho
Promises as an industrial project, and (i) will apply for such purpose so
much as may be necessary of nny ot procoeds of insurance rosulling
from such clalms lor losses, as well-os any additionul monays of the
Mortgagor necessary thorvefor, All net pruzceds of insurance resulting
from such claims lor lossos not In excess o 925,000 shull be paid to Lhe
Mortgagor,

[f prier to the [ull payment of the principal installments of,
premium, if any, and intercst on the Dond the Premises ave destroyed in
whole or in part or nre damaged by [fire or other cnsupity to such extent
that tho clodm for loss undor the insurance required cio he carviod
puvsuant to Soction 3 horeof resulting lfrom such dostructiva ofor dumage
to the Premises {s In excess of $25,000, the Mortgugor shall promptly give
written notice thercof to the Bank. Al net proceeds of /trsurance
resulting from such claimg (for losses in oxcess of $25,000) shafl ke, puld
to and hold by the Bank in a separate trust account, whereupor the
Mortgagor shall prepay the principal nstaliments ol the Note ns a whole,
pursuant to Article VIIT of the Agrcement, or shall take the following
steps: (1) the Mortgegor will proceed promptly to vepalr, vebulld ov
restore the property damaged or destroyed to substantially the same
condition as it existed prior toe the event causing such damage or
destruction, with such changes, alterations and modifications (Including
tho substitution and addition of other property) as may be desired by the
Mortgagor und as will not impair the value, operating unity or productive
capaeity or the character of the Promises ns un {ndustviat projeet, and
(li) at the written direction of the Nortgagor, the Bonk will apply so
much of the net proceeds of sueh Insurance te the payment of the costs
of such repaiv, rebuilding ov restorutlon, ecither on completion thereof or
as the work progresses, FEach such divection of the Mortgagor shall be
accompanied by & cortifiente of an architect, engineer or contractior (who
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shall be sclectod by the Mortgagor nnd bo satisfuctory to the Bank) n
charge of tho ropair, vobuilding or restovation, dated not more than five
(5) cays prior to such direction, sotting forth in substanco that (a) the
sum then directod to be applied eithor has been pald by the Mortgagor,
or is justly due, to contractors, subcontractors, materialmen, engincers,
srchitects or othor parsons who shall have rendared sorvices or furnished
matorials or Improvemonts fov the repair, vebullding or rostoration thereln
specifled; the namos of sueh persons, a brlef doseription of such services
or matevials or improvements and the several amounts so paid or due to
anch of such peorsons; and a statemont that none of the costs of the
gorvices oy matorials ovr improvoments described in such certitiente has
peonn or-ls being mado the basis In any previous or then pending
diroction” foe, payment under this Section 4 and that the sum the directed
to bo applicr doos not exceed the value of tho services or materials or
improvomencs-sescribed in tho cortificate, and (h) thnt, oxcopt (or the
amount, if any, - glated (pursuant to subsection (a) preeceding) in sueh
cortifieate to be due for sevviccs or materials or improvemonts, thero is
not owlstanding uny ‘andebtodnoss kKnown to thoe persons signing sueh
cartificate which (8 berd duo for labor, wapes, matorlals, supplies or
sorvicos {n connoction with-ithe vepalr, rvobullding or rostoration whieh, if
unpaid might beeome the basis of vendors!, mechunies', labororst or
muterialmon's llons (other thar these belng contested in good fuith by tho
Mortgagor) upon tha Premises ‘o any poart theveof, Each direction of the
Movtgagor shall olso bo accompuried by Mon walvers und affidavits from
all such contractors, subcontractors,  materteimon, onginecers, nrchitects
ang other persons, and such other inicrmation, instrumoents, documents,
agrooments and opinions of counscl ag-tic Bank may vouosonably request,
fneluding without lmitatlon title insurance polley duto-down endorsements
covering tho dato of disbursement, In the svent the net procecds are
not suftlclent to pay in full tho costs of“such repair, robullding orv
rostoration, tho Movtpagor will nonctheloss compicte the work thercol and
witl pay that portion of tho vosts thereef in oxcess of the amount of sald
nat procoeds, Any balanco of the nat proceeds of nny such insurance
procoeds which are not neccasavy for the vopalr, rvobulliiing or restoration
of the Promises and, unless tho bunk and the Mortgagor turee othorwise,
ull net proceods of Insurance whore the cloim for logs undor tha Insurance
requived to be currled pursuant to Section 3 hoveof vesuiting from such
destruction of or demage to the Promises {s $100,000 or more shall bo
used to propay principal lnstallnents of the Noto (o a povtion” tiereof)
pursuant to Article VU1 of the Apreemont, 1f the prineipal instulivants
of promium, {f any, and intevest on the Bond have been [ully pajd, all
such not proconds will bo poald to the Mortgogor, pursuant to the
Agroement,

Saction  §, Condemnation. As  furthor security  for thae
indebtedness  horeby ~seeured, the Movtgagov thoreby assigns to  the
Mortgagee, and its successors nnd assigns (Including the Bank), sy and
ol awards ot any time made for tho taking (whethor pormunent or
temporary) by contemnation, ominent domain or otherwise of all or any
part of tho Pramises or any vights, Intevests or privileges sppurtenant
thoreto, together with the vight (but not the duty) hereby nassigned to
tho Bank, as assignee of tha Mortgugee, to collect, rocelve, reeeipt for,
compromise and adjust such awnrds and to ondorso ihe nume of the
Mortgagor on any commorelal papor given In payment thavcof, I no
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Event of Defoult shall have occurred and be continuing hercundor, the
Mortgagor shall have the right to direct all sueh proceedings for the
taking by condemnntion, eminent domain or otherwise of all or any part of
the Premises.

In the event that title to, or the temporary use of, the Premises ov
any part thereof, shall be taken under tha exercise of the power of
eminent domain by uny governmental body or by any persen, firm ov
corpovation acting under governmental authority, the Mortgogor, the
Mortgagee and the BDank will cause the not procoeds received by them or
any of them from any award made in such eminent domain procoedings, to
be poid te and held by the Bank in a separste trust account, to be
applied 3o one or more of the following ways as shall be directed in
writing by the bMoripagow:

(n) The restoration of the FPremises te substantially the same
condltion as they pxistod prior to tho oxercise of the power of eminent
domain,

(b) The acquistdon. by purchose, construction or otherwise, by
the Mortgagor or the Bunk of other improvements of equul value and
utiity sultablo for the opcercons of the Mortgagor on the Promises ovr on
a site within the corporvate toundaries of the Village of Bedford Park,
Hinols (which improvements snni-be deemed a part of the Premises and
subject to the Hlen of this dMortgage); provided, that such improvements
shail meet with the approval of the Mertpagee and the Bank and shall be
acquired by the Mortgagor with the ‘apnvroval of the Meortgngee and the
Bank, subject to no llens or encusmprances other than  Permittod
Freumbrances, The funds shall be disbeesad in the same mannor sot
forth for the disbursement of insurance” wrocceds In the cvent (hat
damage ta or destruction of tho Premises oxceeas, $25,000 in the sceond
paragraph of Scction 4 hereof,

{ey The propayment of tho principal installments of the Note as a
whole, pursuunt to Artielo VIIL of the Agreement,

Within sixty ¢60) days [rom the dato of ontry of n inil order In
any cuinent comain proceedings granting condemnation, the wlsrtgagor
shall direct the Bank in writing ns to which of the ways speelfied in this
Section 5 thoe Mortgagor oleets to have the condemnation award ‘spzled,
Any balanee of tho net proveeds of the award in such eminent Jdomain
proceedings shall be usod to prepay prineipal Installmonts of the Hote (or
a portlon theroof) pursuant te Artiele VIII of the Agreement, I the
principnl instaliments of, premium, {f any, and Interest on the lLond have
been {ully paid, all net proceeds will he paid to tho Mertgogor,

Any moneys hold by tho Bank undor tho provisions of this Section
5 or Scction 4 heveof shall, st the weitten divection of the Authorized
Dorrowor Represontative (ns definod 1w the Agreement), be invosted or
veinvestod by the Bank {n investments onumornfed in Section 3.5 of tho
Agreement,  The Mortgagor shall forthwith pay {o the Dank for deposit
{nto the appropriate nccount the amount of rny losses on such investmonts
provided that such poyment sholl not velense the Hank from any lability
due to its negllgenco or wiliful misconduet,
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Tho torm "not proceods," as used herein with respoet to any
Insurance or condemnation awuvd, meuns the grosy procoeds from any
such insurance or condomnation award romaining ufter payment of all
oxponses (including attornoys' faes and any exponsos of the Mertgagoee
and the Bank) incurred in the collection of such pgross proceeds,

Mo udsmugo, destruction or condemnation concorning all or any
portion of the Premises shall rellove the Mortgagor from the continuing
obligation to pay principal and interest en the Note when othorwise duc
and to fulfill oll the other obligations of the DBDorrower undor the
Agreoment,

Soztian 5A. Right to Contest Taxas, Certain Llens, Insurance Joss
Awnrds are Condomnation Awneds,  Provided that no Event of Default has
pccurrod anchas. continuing hereunder, the obligations of Mortgagor under
Sections 1(e),-142), (2), (3) and (5) and the rights of the Mortgugee
undor Sectlon § av: subject to the right of the Mortgagor to contest in
good faith the valiity or amount of any tax or any len arising from any
work performed at or melevials furnlshed to the Promises; the validity or
applicabllity of any lawa, ordinances, order decreos, rulas, regulations of
any duly congtituted goveenmental entity, authorvity, commission or court)
the amount of any Insuranze loss award and the amount of uny
condemnation award, provided that

(a)  with vespeet to npy contested tax or lien, such contest
has the effect of preventing tha.-cale or forefeiture of the Promises
or any part thereo!l;

(b) Mortgagor gives Mortgnges and the Bank written notice
of its intentlon to contest the sumo in o timely manner, which, with
respect to uany contested tax or assessmeri, \shall mean hefore any
such tax, ossossment or len has been Inereesszd by any penalties or
costs, and with vespeet to any contested mechanie's lien elalm, shall
mean within ten (10) days after Morigagor receivze actual notice of
the filing thercof;

{c) at Mortgagee's or the Bank's request Mor gujgor makes
and thereafter maintains with the Bank or such other depusiinry as
the Buank may dosignate, a deposit of ecash (or United States
government sceurities, in discount form, or other security te_ may,
in the Banlk's solo discrotion, be acceptable to the Bonk, ang in
cither c¢nse having o present value equnal to tho amount herofn
specifled) in an amount not less then One Hundred Twenty-Flve
porcent (128%) of the uamount which, In the DBank's rensonable
opinfon, determined from time te time, shail be sulfleiont to pay in
full such contested tax, assessmont or llen and pennlties, costs and
intorest that may become due thereen in the event of n final
determination  thoreof ndverse to Mortgagor or in the cvent
Mortgagor falls to prosceute such contest as horein vequired, and

(d) OMortpagor diligently  prosccutes  such conlest by
appropriate legal proceedings, in the cvent NMortgagor fails to
prosccuto such contost with reasonable diligence or shall fail to
malntain sufficiont funds, or other security as aforosaid, on deposit
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as heroinnbove provided, the Bunk may, at its option, liguidnte thoe
gacurities dopositod with the Dank, and upply the proceods thoreof
and other monles deposited with the Bank, In payment of, or on
account of, such taxes, asscgsmonts, or llens or any portion
thereof then unpoid, including tho paymont of all ponaities nnd
Interest thereon,

Scctlon 6,  Spacial  Provislons  Concorning  Equipment,  The
Mortgagor shall be under no obllgution o ronew, repudr oy replace any
inadaquate, obsolete, worn out, unsuitable or undesirable or unnccessary
Eguipmont, 1 no Bvoent of Dofoult shail have occurred and be continuing
undor tnis Mortgage, in any ingtinee where the bMortgpogor in s
dlseretion determines that any items constituting the Equipment have
become Inrdoquate, obsolete, worn  out, unsultablo, damaged ov
destroyaed, undesirablo or unnocessary, tho Mortgagor may romove such
{toms from tho Iremises and soll, trade In, exchango or othorwise dispose
of sald Bogulpment fas a wheole or in part), provided that tho Mortgugor
shatl substitute and Jastall or construet anywhoro on the Premises othor
machinery, oquipmeniy Jstructures or reluted property having equnl ov
greater value or uwtility 1 the oporation of the Promises for the purpoese
for which they are intended Aprovided such removal and substitution shall
not Impair the operating unite—of the Premises or matovially roduce (heir
vaiue) all of which substitute mnchinory, equipment, structure or reluted
property shall be free of oll Hung ~charges, and cncumbrances, oxcopt
Permittod  Encumbrances, and Mortgagor agroos to  take &l uaclion
nocessary to eouso the sama to baeemo n part of the Hauipment and the
Promises oand subject to the len and wecarlty intorost hereunder to tho
reasonablo satisfaction of tho Bank,

The premoval from tho Promisos of any-of tha Equipment pursuant o
the provisions of this Section § shall not entitlo tho NMortgagor to uny
ahatement or diminution of the indebtodness hereby wmacurad,

Tho Mortgager will promptly report to tho Mortgagee cach such
romoval, sale, trade-in, oxchange or othor disposition ‘ef any item of
Equipment having a depreciuted wvalue (calculnted in acoordance with
generally accopted accounting principlos) of more than $10,000, .or cortify
annuplly to tho Mortgagee and the Dank, that no sueh romovel, snle,
trado-{n, oxchanga or othor disposition hng occurred, The Mortgugor will
puy any coats, including attorneys' feew, Incurred in subjecting o the
seeurity interest grantod herein any items of maehinory or cquipment that
under the provisions of this Soetlon € are to bocome part of the
Equipment, ‘The Mortpagor will not remove or pormit the removal of any
of the Equipment from thc Premisos except In accordance with the
provisions of thig Section 6.

Upon complance with this Scction 6, the Mortgagee and the Bonk
agreo to doeliver any relenses deomed necossary by the NMortgagor with
rogord to the vomoval of any such Equipment,

Scction 7. Performance or Payment by Mortpapee ov the Bank, In
cose tho Mortgagor shall lail to perform any covenants horein contalned,
the Mortpageo or the Bank may, but need not:

~l1l-
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(a) make any payment or perform any act herein required of the
Mortgagor in any form and manner deemed expedient;

(b) make full or partinl payments of principal of or interest on
prior encumbrances, 1f any;

() purchase, discharge, compromise or scttle any tax len or
other prior lien or title or c¢laim thoveof; or

(d)y redeem from any tax sale or forfoiture offecting the Premiscs
ol contest, any tox nssessment,

All moreys paid for any of the purposos herecin authorized and all
oxpenses puwdaoor incurrad in connection therewith, including ottorneys’
feeg, and any Qiher moneys advanced by the Mortgagee or the Boank to
protect the Premises and the Hon hereof, plus rensonnble compensation to
the Mortgageo or ‘ha-Bank for cach mattor coneerning which actlon herein
authorized may be taksa shall be so much udditionnl indebtedness secured
hereby and shall become immedintoly duo and payable without notice and
with intevest thercon at the Prime Raote as dofined in the Bond, plus 3%
per annum, The Mortgagee ghall be subrogatod to nll rights, clalms and
licns of any party whose debt s discharged pursuant to this Section 7,
Inanction of the Mortgagee or the Buank, ans the case may be, shall never
be considored as a waiver of any right aceruing to it on account of any
default heoreunder on the part of the Mortgagor, The Mortgapee or the
Bank, as tho case may be, in mnking any poyment hereby authorized may
do sa anccording to any bll, statemont sr ostimate procured from the
appropriato public office or holder of theselaim to be dischnrged without
inquiry into the accuracy of such bill, statamant or estimate or into the
valldity ol any tax, assessment, sple, forfeltire, tax Han or title or claim
thoreof,

Soctlon 8., Kvonts of Deflault, Tho Mortgagoy shnll pay ecach {tem
of {ndebtodness hereln wentioned, including prinelpnl,/ premium, if any,
and interest, whon duc, according to the torms hereol and of the Note
and thls Agrcement, Upon the oceurrence and continuation sian "Evant
of Dofault hercunder, all of the unpuid Indebtodnoegs secured »oraby may
at the option of the Bank boecome cdue andd poayablo, pursuant tu 4n2 Bond
Rosolutlon, the Agreoment, and the Assignment, The occurrence/ ol any
one of the following shall constitute an "lvont of Default" horeundor

(n) Fallure by the Mortgugor to pay any amounts required to be
pafd s prinelpal, premium, it any, or intorest uncder tho Note or the
Agreoment at the times and in the manner speelfiod thereln and
continustion of such follure for a period of ten (10) doys efter the due
date theroof; or

(b) Fulluro by tho WMortgoper 1o ohserve and perform any
covennnt, condition or agreomont on ita part to be obsorved or performed
in this Mortgago, othov than as referred to in subsection (n) above, for a
perfod of thirty (30) days after written notiee, spocilying such fallure
nrek roquesting that it bo vemedled, ls glven to tho Mortgagor by the
Mortgageo or the Bank, unless tha Mortgagao and tho Bank shall agree In
writing to an oxtension of such timo prior to s oxpivation; provided,
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howevor, {f the failure stated in the notice cannot be corracted within the
applicable period but can be corrected in not more than 30 days
thevoafter, it shall not constitute an oevent of default horounder If
corrective action is instituted within the applieable period ond diligently
pursued until the default is correctod and if tho dofault is corrected not
Intor thuan tho ond of the second 20-dany period; or

{¢) Any warranty, representation or olhey statemont made by or
on behalf of the Mortgagor contalned heroin, or in any commitment or
cortificate furnishod by tho Mortgagor In compliunce with or in roforence
hereto, 4s false or misleading in ony muterlal respect as of the date
glven;ox

(d) “ArBvent of Default” shall occur and be cantinuing under the
Agreoment; ‘or

(e} An "Event of Default" shall oveur and be continuing under the
Dond Resolution,

Section 9, Remedies—on Default, If an "Event of Dofauit" occurs
and {g continulng horeundar, tha dortgapee uand the Bank shall have the
follawing vights and remodiog:

(n) The Bank may oxercise any righl, power or vemedy permitied
to it by law 6s r helder of the Note or as assignec of this Mortgege and
the  Agveement, and shall have noporticular,  without limiting the
generality of the foregolng, the right{e”doclare the entive principal and
all unpald interest accrued on the Note ta e, and upon written notice to
the Mortgagor of such declaration, such Move and the unpald seerued
interost theveon shall thercupon become Jfovthwith due and payable,
without presentmont, demand or protest, all of which oro hereby
expressly waived., The Mortgagor shall forthwiitnmay to the Bank the
entire prineipal of and interest acerued on the Note.

The Bank shall walve, teseind and onnul such declavation osnd the
congequences thoreof, provided that any dociaration of acceleration on the
Bond pursuant to Section 10 of the Bond Reselution hag hHeea. walved,
reseinded and annulled by the Bank,

(b) The Mortgpgoe and the Bank shall, with respeet to any part
of the Premises constituting property of the type in respect of whicii the
roeallzation on n lien or sccurity intevest granted therein {s governed by
the Iinols Uniform Commercin] Code, cach have all the rights, options
and remedies of a secured party under the Illinols Unilerm Commercinl
Code, including without limitation the right to tho possession of any such
property, or any part theveef, and the right tu enter without legal
process any premises where any such property may be found, Any
requirement of the INlinols Uniform Commercinl Code for ronsonable
notitleation shall be met by mniling written notlee to the Morigngor/Debtoy
at its nddress above set forth at least ten (10} days prier to the sale or
other event for which such notice ¢ required, The proceeds of any sale
ov realization upon any such proporty shail be applied 1o tho payment of
the Indebtedness hereby secured, after first deducting thevelrem any
expensos for vetaking, selling or atherwise disposing of sald property,
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{nclucing reasonuble attornoys' foes and legal expenses incurred by the
Mortgagee or the Bank in connectlon thorewith, 1f any deficiency shall
rosult after such application, the Mortgagor shall be and romain llable
thorefor and shall immediately pay tho samoe to the Buank,

(¢) The Mortgagoe and the Dank muy ceeh tuke whatever unction
at law or in aquity may appenr nocessary or desirable to colleet the
payments and othor amounts then duo and theroafter to bocome due ov to
onforce performance and observance of uny obligation, uwgreement or
covanant of the Mortgagor under the Agroement or under this Mortgage,

Y The Mortgagee and the Bank shall each have the right to
forocloso trg lon hoveof, In uny suit to foreclose the lien horeof, thote
shall be allzwed and Included as additlonal Indebtedness in the decrae for
salo all expendituros and expenses which may be pald or incurred by or
on behall of Yho-Mortgapeo or the Bunk for attornoys' fecs, appraisers'
foes, outlays Tfoc documentury and expert ovidence, stonogruphers’
chavges, publleatizi costs and costs (which may ba estimated os to 1toms
to be costs oxpondea aftor entry of the decree) of procuring all such
abstracts of title, title genvehos and examinations, guarantee pollcies,
Torrens certiticatos and sunilar data and nssurnnces with rospeet to title,
s tho Mortgagoe or tho Banw may deem to be reusonably nocessary elther
to prosocute such suit ovr to evidence to bidders ot any sule pursuant
thereto tho true conditlons of thia title to or the valuo of tho Promises,
All oxpenditures and espenses aof “the nature in this subscetion (d)
mentioned shall bocome so much additional indebtedness seeured herehy
and immediately due and payable, with-dpicrest thereon ot n rate cqunl to
the Prime Rate (as defined in the Bond} v effoct from time to time plus
3% per annum from the date of oxpendioive until paid, If at any
lorcelosure procceding tho Premises shall be reld for o sum less than the
total amount of indebtednesy for which judgmernt s therein given, the
judgment creditor shall be entitled to tho entry-el n deffeloney decree
against the dortgoagor for the amount of such( dolielency; and tho
Mortgagor cdoes heroby {rrevocably consent to the copointment of a
vecoivor for the Premises and of the rents, fssues ard profits thereof
after such sale and untll such deficioncy decrce is satisticd in_tull,

{e} Upeon the bringing of any suit to foreclose this Moriguta or o
enforce any other remecdy available hereunder, the Mortgageo” and the
Bank shall, ag a matter of vight, without notice and without giving hond
to the Mortgagor, or anyone claiming by, under or through.‘the
Mortgagor, and without vegard to the solvency or insolvency of the
Movtgagor or the then value of the Premises, to the exient permitted by
applicable law, ench be entitled to huve a recelver appointed for all or
any part of the Premises and the vents, {ssues and prolits thereof, with
such power as the court making such appointment shall confer, and the
Mortgagor hereby consents to the appolntment of such receiver and ahall
not opposc any such appointment, Any such recelver may, to the extent
permittecd under applicable law, without notlee, onter upon and take
possession of the Premises or wany part thercof by force, summary
proceedings, ejectment or otherwiso, and may vemove the Mortgugor, ov
other persons und any and all property therefvom and income, rents,
lgsuos und profits accruing with respeet thereto or any part thereof,
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whother during the pendency of any foreclosure or until any vight of
redemption shall expire or otherwise,

(f) Upon the happening of any evont of default hereunder, the
Mortgagor in furthersnce of, and not by way of limitation of, the
Granting Clauses of this Mortgage, horeby bargains, solls, assigns oand
sots over to the Mortgagee, und its successovs and assigns (including the
Bank) all ronts, igsues and profits of the Premises which, whether before
or after foreclosure or during tho perlod of redemption, untit the full and
complete payment of sald indebtednoss and porformance of all obligations,
covenants. or agreements hercunder, shall necrue nnd be owing for the
use and ‘wecupation of the Premises or any part thercol. The Mortgagee
hereby ngrzes not to uceept any such vents, issues oand profits until an
event of deisa't shall have ovcurred and be continuing hercunder., For
the purpose sizvasuld, the Movigagor dous horeby constitute and appoint
the Bank {ts atteipey in (oet lrrevoeably In its name to recoive, colloct
and recolpt for Gl sums  due or owing for such use, vents and
occupation, as the same by osceruwe; and out of the amount so collocted to
pay and discharge altsmpaid indebtedness hevreby socured,  For the
purpose nforesnid, the Daik may enter and tako possession of the
Propises und moanage and aperate the same and take any action which, in
the jucdgment of the Bonk, & poeossary or proper to conserve the vajue
of the Premises, 'Uhe Dank play adso tnke possossion ol, and for theso
purpeses use, any and all perscnnl _proporty contalned in the Promises
and usod by the Mertpagor in the ¢pevation thereof or any part thereof,
The right to enter and take possgsgion of the Promlses and use any
personal property therein, to manage, operate and censerve the same,
and to coltect the rents, lysuos nnd profite thevoof, shall be in addition
to ail othor vights or remedies of the Mortgrgee and tho Bank hereunder
or affovded by law, and may be exercise-concurrently thevowith or
Independently thevcof,  The oxpense (inclucing 'any recelver's fees,
sttorneys' foes, costs and ngent’s compensation) imcuvrred pursuunt to the
powors hereln contained shall be secured hereby, ©ne Bonk sholl not ba
llable to account o the NMortpagor for any actlon takeo-pursuant hereto
othor than to account for any vonts actually veeeived by tlke Bank,

Any proceeds dorived from the oxcrelse of any vight nr romody
described above, or the oxercise of any combinution of the rgils and
remedlos doseribed abave shall be dlstributod In sccordance witl Sectlon
10 of tho Bond Rasolution,

Soctlon 10,  Additional Remedies, ‘the Morigagor shall not and will
net apply for or aviil Nmseil of any approaisement, valuptlon, stay,
oxtenslon, oxemption or vodemption lnws, or any so-called "Moratorium
Luws," now oxtsting or horeaftor enncted, in order to provent or hindor
the enlorcement or foreclosure of this Mortguge or the sale of the
Promises, but hercty walves tho bonefit of such laws,  The Morigagor for
Mmself und all who may cluim through or under him walves uny and all
pight to have the property and cstutes comprising tho Premises mavshalied
upon any forcclosure of the len hercol and agrees that any court hoving
furisdietlon to forcclose such len muy order the Premisos sold as an
entfeaty,  The Mortpagor heveby walvos any and all rights of the
rednmption from salo to which ho way be entitled under the laws of the
State of tinols, on bhehalf of the Mortgupgor and oach and overy person
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aequiving any interest in, or title to, the Promises described horein
subsoquent to the cate of this Mortgage, and on bhehalf of all othor
persons to the extent pormitted by law,

Seection 11, Remedies Cumulative, No remedy or right of the
Mortgageo or the Rank shall De cxclusive of, but shall be cumulative and
in addition to, cvery other remedy or vight now or hercafter existing at
law or in equity or by statute or otherwise, No delay in the exorcise ov
omission to cxercise any remedy or right aceruing on any defoult shall
impair any such remedy or right to be consgtrued fo be a wajver of any
such delault or wnequiescence therein, nor shall it affect any subscquent
default-of the same or a dilferent nature, FEvory such remedy or right
may be exwercised concurrently orv independently, und when and as ofton
as may be (deoemed expedient by the Mortgagee or the Bank,

Section 12y . Transfer of Premises, The Mortgagor shall not sell,
ussign, transfer” or otherwlse convey (whether by contract for deed or
otherwise und whetlwér voluntary or by operation of law or otherwisoe) the
Premises, or any pertion thercof, or any interest of the Mortgugor
therein, subject to Pormitted Eneumbrances; any such sale, ussignment,
transfer or other conveyance shall constitute an Event of Default
heveunder, and shall give the Mortpagee ond the Benk ecach the right to
declare the entive principal of ond acerued intercst on the MNoto and all
other Indebtedness secured herebi—to be Immedintely duc and payable and
to pursue any other vemedy or right set forth In Section 9 of this
Mortgape to the extent set forth in soid-Section 9,

Section 13, Agreoment to Pay Cosis, Attorney's Fees, If the
Movtpagee ov the Bank shall be mude n party io or shall Intervene in any
sction or proceeding affecting the Premises ov the title therete or the
interest of the Mortgagee or the Bank under !nig Mortgage, or if the
Mortgngee or the Bank cmploys an attorney to eollect any or all of the
indebtedness hereby socured, the Mortgagee or( the Bank shall be
reimbursed by the bMortgagor, Immediately and without demond, for ull
rensonable costs, chavges, exponses and attornoys' fees'inzurred by it in
any such case, and the same shall be socuved hereby as o further charge
and lloen upon the Proemises.

Scetion 14, DMortpapee's and Bank's Right of Access to Piemises,
The Mortgagee and the Bank shall have the right to Inspect the Fresises
at all reasonable times and nccess thereto shall ba permitted lov-that
purpose, in accordance with Section 5.10 of the Agreement,

Scetfon 15,  Provisions Severable; Governlng Law, All vights,
powers and remedics provided hevein may be exercisod only to the extent
that the exercise thercef does not violute uny applicable law, and are
intended to be lmited to the oxtent necossary so that they will not
render thls Mertgage Invalld, unenforceable or not entitled to be
recorded, rvegistered or filad under any applicable law, I any term of
this Mortgage shall be determined to ba invalid, iilegal or unenforcoable
by o court of compotent jurisdietion, tho valldity of the othor torms of
this Mortgage shall {n no way bo affectocd thereby. This Mortgage shall
be governed exclusively by and construed In oaceordance with the
applicable laws of the State of Nlinois,

16~
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Soction 16, Successors and Assigns, Whenevor the Mortgagor, the
Movtgagee ov the Bunk is volerred to, such referonce shail be deemed to
inelude the successory and nssigns of such purty; and all the covenants,
promises and agreement in this Mortpage contuined by or on hehalf of the
Mortgagor, or by or on behalf of the Mortgagee, or by or on behalfl of
the Bank, shat] bind and Inuro to the benofit of tho respective succossors
ancd aasigny of such partles, whother so oxpressed or not, and in the
case of the Mortprgor, hls nssigns, heirs, duevisees, logatees and porsonal
representatives,

Section 17, Amondment of Mortgage, ‘I'his Mortgage and the
provistons hereof may bo chanpod, walved, dlschargod or torminated only
by an ansivumont  in writing signod by  the party against  which
enforcement-nd tho chango, walver, discharge or tormination Is sought,

[N WITNESE /WHERLEQPF, the Mortgagor and the Mortgagos huvo
caused this Mortpuge to be exccutod and dolivored all as of tho date {lrst
above writton,

? i, /"f._
Wﬂfﬁg%inﬁ%uli: 7

VILLAGIE CF BEDFORD PARK

nyuéfzg;aégé?g:;iézﬁwﬁéggL’
i

/ Presidoent

(SEAL)
ATTEST:

z VWug‘o Clork éﬂj—\

4% .

The vight, title and intovest of the VILLAGE OF BEDFORD PARK in ‘%
and to the amounts recelvable hercunder have been assigned nnd pledged 3
PIONEER BANK & TRUST COMPANY, an lllinois banking corporation,
pursuant to the Assignment und Sccurity Agreement dated ss of April 30, 8
198G, from the VILLAGE OF BLEDIFORD PARK, E

For purposes of Article 9 of the Ilinols Uniform Commorcial Codo,
the countorpart of this Mortgape assignod, plodped und dolivered to said
Bank shall be deomod the original,
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ACKNOWLEDGMENT

Tho undorsignod hereby acknowlodgos the sssignment ond plodge
from the Mortgngee of the rights and obligetions herounder, pursuant to
tho torms of tho Assighment and Sccurity Agroement referred to horein,
and horeby acknowlodges dollvery of the Promigsory Nele of . the
Mortgagor coseribed horein, pursuant to tho torms of sald Assignment
and Socurity Agroement,

PIONEER BANK & TRUST COMPANY

By; o
—_ ee Progigont
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ACKNOWLEDGMENT

The undorsigned hereby acknowledges the assignment and pledge
trom the Mortgagee of the vights and obligations hercunder, pursuant to
the torms of the Assignmont and Security Agrecement referred to herein,
and horeby acknowledges delivery of the Promissory BMote of the
Mortgagor described herein, pursuant to the lorms of sald Assignment

nnd Security Agrcement,

PIONEER BANK & TRUST COMPANY

By: ﬁAZ: /M&./

Yiee Prosif(ont

-18-
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STATE OF ILLINOIS )
)88
COUNTY OF COO0K )

j“gp% =I , & Notary Public in and for the said
County ~1n the btnto nlovusnid do horeby certify that

eLec £ Arszer T and BV DELIE (poster-  personally known to
me to be tho same persons wiose names are, respeclively, uas the
President and the Sceretary of VILLAGE QOF BEDFORD PARK, an llinols
municipul ~corporation duly orgonized and validly existing under the
Constitutica and the laws of the State of Illinois, subscribed toe the
foregoing insrcument, appooared before me this day in person and
sevorally ackpowiedged that they, being thercunto duly authorized,
signed, scaled wichi the scul of said municlpal corporation nnd delivered
the sald Instrument/ as the [Iree and voluntary aet of sald municipul
corporation and as-uhelr own free and voluntury act, lor the uses and
purposes theroin set forvth,

CIVEN under my hoad an notarinl senl this _&Q{d day of April
1986,

'at;; liu%ﬁc gn and

for Cook County, Illinols

My Commission expives: j 2.4, -2

,.%‘
N
]
M
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STATE OF ILLINOIS );
188
COUNTY OF COOK )

1, Anne Rafefson Molek, & Notary Public in ond for the County and
State aforesold, do hereby cortify that Willlem Beltign porsonally known to
me to be the same porson whose namo fs subscribed to tho foregoing
instrument, appeaved before me this doy in porson and ncknowlodged that
he signod and delivered the said Instrument as his free and voluntary act
and doed for the usos and purposes thoroln set forth,

GIVER under my hand and official senl this 30th day of April, 1986,

Y/

otaty #ublic

My Commission Expires: y7 iusuen txmes wines o, 11

g
g
g |
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EXIIBIT A

-t

LEGAL DESCRIPTION AND TITLE EXCEPTIONS

Roal estate and buildings located in tho Village of Boedford Park,
Coolc County, lllinols, more fully described us follows:

PARCEL 1

THAT PARL OF ‘THE SOQUTH EAST QUARTER O TUHE NOR'TH WEST
QUARTER-OI SECTION NINETEEN (10), TOWNSHIP THIRTY-KIOHT (48)
NORTH,” WANGE THIRTEEN (13), BAST OF THE THIRD PRINCIPAL
MERIDIAN, ~RESCRIBED AS I'OLLOWS; BEGINNING Al A POINT
TWENTY=PIVE 485) FERET WES'T OF THE LEAST LINE AND SIN HUNDRED
FIFTY (650)° Peat NORTH OF THE SOUTH LINE OF SAID QUARTER
QUARTER SECTION: THENCE WBEST PARALLEL TG THE SOUTH LINE
THEREOLP FIVE HUNDRED FOUR AND TWENTY-~THREE OHE-HUNDREDTHS
(504,93 PBET; THENCE SOUTH WESTERLY TWO HUNDRLD EBIGHTEEN
AND SINTY-TWO OME-UUNDREDTHS (218.62) FEBET ON A CURVED LINE,
CURVE CONVEN TO  THME~ NORTH  WEST RADIUS TWO HUNDRED
SEVENTY-BIGHT AND NINETY-FOUR ONE-HUNDREDTUS (278.04) PEET
SAID CURVE BEINC TANGENC 1O THE LINE SIN HUNDRED FIITY (450)
FEET NORTH Ol THE SOULH LINE OF 1T'HE QUARTER SECTION
AFORESAID AND ALSO IANGENT 'TO. A DIAGONAL LINE THIRTY (30)
FEET SOUTH BASTERLY OF AND PARALLEL TO A LINE RUNNING FRON
PHE NOWET EAST CORNER TO ‘Ihi 20Ut WEST CORNER OF THE
SQUTIH BAST QUARTER Q1 THE NGRYH WEST QUARTIER QF SALD
SECTION NINBTEEN (19 ‘MHENCE SOUSTH  WESTERLY ALONG SAID
DIAGONATL  LINE OME HUNDRED AND  SMETY-SIN ONE-HUNDRETHS
(100,86) FEET 10 AN INTERSHCTION WITHAA CURVEDLR LINE, CURVE
COMVERN TO 'I'HE NORTH WEST RADIUS TWO HUUDRED NINETY~SIN AND
MINETY-FOUR OME-HUNDBREDTHS (200.04) FEET SAID CURVE BLEING
TANGENT 10 A LINE FIVE HUNDRED TWENTY-SIN_(£208) FHE'L NORTH
OF AMD PARALLEL TO THE SOQUTIH LINE OF THE AFQUESAID QUARTER
GUARTER SECTION; THENCE NORTH EASTERLY ALOMGOSAID CURVE
ONE HUNDRED THIRTY ONE AND THREE ONE-HUNDRELTHE (131,03)
FEET TO THE POINT OF I'ANGENCY OF SAID CURVE;  THENCE
BEASTERLY FORTY AND ONE ONE-HUNDREDTHS (40.01) FEXDTTO A
POINT FIVE HUNDRED TWENTY-FIVE (620) IFEET NORTH O THE SQOUTH
LINE  AND  SIX  HUNDRED  THIRTY-ONE  AND  TFORTY-ONE- CNE
HUNDREDTHS (031,41) TREET wEST O THE EAST LINE OF THE
AFORESAID QUARTER QUAWTER SECTION; THENCE EAST PARALLEL TO
THE SOUTH LINE OF SAID QUARTER QUARTER SECTION SIX HUNDRED
SIN AND FORTY-ONE ONBE-HUNDREDTUHS (606.41) FEET THENCE NORTH
ONE  HUNDRED ‘PWENTY-PIVE (125) FERT TO THE PLACE OF
BEGINNING,

ALSO

PARCEL 2

THAT PART OF THE SOUTH EAST QUARTER OF THE NORTH WEST
QUARTER OF SECTION NINETEEN (19), TOWNSHIP THIRTY-EIGHT (88)
NORTH, RANGE THIRTEEN (13), EAST OF THE THIRD PRINCIPAL

..'31..
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MERIDIAN, DESCRIDED AS FOLLOWS: BEGINNING AT A POINT
TWENTY-FIVE (25) FEET WEST OF THE EAST LINE AND EIGHT
MUNDRED (800) TEET NORTH OF THE SOUTH LINE OF SAID QUARTLR
QUARTER SECTION; THENCE WEST PARALLEL T0 THE SOUTH LINE
THEREOF THREE HUNDRED FIPFTY-TWO AND EIGHTY ONE-HUNDREDTIUS
(352,80) FEET; THENCE SOUTH WESTERLY TWO HUNDRED EIGHTEEN
AND SIXNTY-TWO ONE-HUNDRETHS (218.62) FEET ON A CURVE LINE,
CURVE CONVEX TO THE NORTH WEST RADIUS 'TWO HUNDRED
SEVENTY-EIGHT AND NINETY-FOUR ONE-HUNDREDTHS (278,94) FEET:
SAID CURVE BEING TANGENT 70 THE LINE EIGUT [HUNDRED (800)
FEET NORTH OF THE SOUTH LINE OF THE QUARTER QUARTER
SECTION. ATORESAID AND ALSO, TANGENT TO A DIAGONAL LINE
THIRTY (38) FEET SOUTH EASTERLY OF THE PARALLEL TO A LINE
RUNNING TROM THE NORTH BTAST CORNER TO THE SOUTH WEST
CORNER O PHE SOUTH BEAST QUARTER OF THE NORTH WEST
QUARTER OF SAlD SECTION MINETEEN (10); THENCE SOUTH WESTERLY
ALONG SAID DIACONAL TWO HUNDRED 1TWELVE AND FORTY-SEVEN
ONE-ITUNDREDTHS (2i2.47) FEET 10 T'HE POINT OF TANGENCY OF A
CURVED LINE, CURVL )CONVEX TO THE NORTH WEST RADIUS TWO
HUNDRED  SEVENTY-EIGUHT  AND  NINETY-FOUR  ONE-HUNDREDTHS
(378,04) FEET; THENCE NORTH EASTERLY ALONG SAID CURVE T0 TWO
HUNDRED EIGHTEEN AND SiNTY-TWO ONE-HUNDREDLHUS (218.62) FEET
TO THE POINT OF TANGENCY /CI. SAID CURVE LYING ON A LINE SIN
HUNDRED FIFTY (660) FEBEYT NORMY OF THE PARALLEL 170 THE SQUTH
LINE OF SAID QUARTER QUARTER SECTION AFORESAID THENCE BAST
ALONG SAID LINE  FIVH HUNDRED. FOUR  AND  TWENTY-THRUER
ONE-MUNDREDTHS (504,23) FEET TO WPOINT TWENTY-FIVE (25) FRET
WEST OF THE EAST LINE OF SAID QUARTER QUARTER SECTION;
THENCE NORTH ONE HUNDRED TIFTY (150)< FEET 10 THE PLACE OF
BEGINMING IN COOK COUNTY, ILLINOIS,

SUBJECT 10

PERPETUAL COVEMANTS, CONDITIONS AND RESTRICLIONS CONTAINED
IN THE DEED DATED DECEMBER 12, 1934 AND RECOXDED DECEMBER
17, 1934 AS DOCUNENT 11526100 TUAT THE GRANTEE, 118 SUCCESSORS
AND ASSIGNS WILL PAY ALL TARXES AND ASSESSMENTS WHICH MAY AT
ANY TIME BE LEVIED ON ANY PRIVATE STREETS ABUTTING UM SAID
PREMISES WHICH LIES DETWEEN THE CENTER LINE OF SAID PRIVATE
STREET AND LAND; AND PAY 1/4 OF ALL TANES AND ASSESSAMENTS
LEVIED AGAINST TUE LAND COMPRISIMNG 'THE INTERSECTION OF ANY
SUCH PRIVATE STREETS WITH ANY OTHER PRIVATE STREET WHERE
SUCI INTERSECTION ‘TOUCHLS SAID PREMISES AT ANY POINT, Buw
VHERE SUCH PRIVATE STRENT ON TUHE SIDE THEREOF OPPOSITE TO
THE LAND ABUTS ON A PUDLIC NIGHWAY OR A RAILROAD RIGHT QF
WAY TUAT GRANTER SUHALL PAY ALL THE TANES AND ASSESSMENTS
LEVIED ON ALL THAT PORTION OF EACH SUCH PRIVATE STREET
OPPOSITE SAID PREMISES AND L1/2 OF ALL TAXES AND ASSESSMENTS
LEVIED AGAINST “TiHE LAND COMPRISING THE INTERSECTION OF SUCH
PRIVATH STREET WITH ANY OTHER PRIVATE STREET WHERE SucCH
[NTERSECION TOUCHES SAID PREMISES AT ANY POINT, THAT ALL
THAT PORTION OF EACH SUCH PRIVATE STREET NOR OR HEREAFTER
LAID OUT ABUTTING ON SAID UREMISES ON WHICH GRANTEE 1S
REQUIRED TO PAY TAXES AS AFORESAID WILL BE KEPT IN GOOD AND

:
N
g




—-—'—_'_
UNOFFICIAL COPY




UNOFFICIAB\Lﬁ ClIOPY

/0 Uy |

SAFE CONDITION AND REPAIR FOR PEDESTRIAN AND VEHICLE
TRAFFIC BY AND AT THE COST OF THE CGRANTEE, INCLUDING
PAVING, RENEWING onRr REPLACING THE PAVEMENTS,
CONTSTRUCTING OR  MAINTAINING WALKS  AND  OTHERWISE
MAINTAINING THE IMPROVEMENTS IN SAID PORTION OF CEACH SUCH
PRIVATE STREET.

PIN; 19-19-117-013-0000

Address of Property: 6600 South Quk Park Avenue
Bediord Park, 1L 60501
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EXHIBIT B

DESCRIPTION OF THE EQUIPMENT

T1500 Hard Tire Catorpillar Fork Lift with lifting capacity of 15,000
1bs,

. DEPT-01 RECORDING $36.90

'THIISY  TRAN 6041 04/30/84 1419800
#9643 #  %-BE—LTE@RPL

IGOOA.IQQ
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