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ASSIONMENT OF RENTS AND LIASES

56
Dated as of Apri} 30, 1986 1:’0032

KNOW ALL MEN BY THESE PRESENTS THAT

“iViam Bettiga (the "Borrowor” or the "Assignor"), 5000 South
Willow Springs Road, LaQrange, Illinois in consideration of Ten Dollars
pald by tor _ Village of DBedford Park, Illinels (hereinafter callod the
"Assignee” v the "Issuer"), whose office is located at Villnge Hall, 6701
South Archer (Avonue, Bedford Park, lilinois 60801, hereby convays,
transfors und assigns unto tho Assignee, its successors and anssigns, all
the rights, interes’~and priviloges, which tho Assignor, us lessor, has
and may hiave in any (deasos now oxisting or horeafter made and affeeting
the real property described below or any part thercof; ns any of said
lenses may have beon or (may from timo to time be hereafter, modifled,
extonded and renewed, witi) all rents, Income und profits due and
hecoming due thevefvom, inclucding without Hmitation the Leaso dated as of
the date heroof between the Borrower, as lossor, and Litho-Craphic Motal
Corp., an lllinois corporation, ag lessee, Tho Assignor will, on request
of the Assignee, oxecute separatce.ossignments of any future leases
affecting any part of sald premises,

This Asslgnment is mado as additional guourity for the obligations of
tho Borrewor under a cortuin Loun Agreemont dated ns of April 30, 1088,
(the "Agreomont") between the Borrowor asnd «he lssuer and foy the
obligatiens ol the Borrewer under its promissory-neio (the "Note") dated
on or about April 30, 1986, In the principal amctnt of $5650,000.00,
payable to the Issuer, the Issuer's right, tltle and intovest in which
Agraament and Note having been assignod to Pioncar Rank & Trust
Company, an Illlinols banking corporntion (the "Bank") undor that cortain
Agsignment and Socurity Agreement cdatod ns of April 3¢, 1980 (tho
TAsgignment") from the Issuor to thoe Rank, Tho obligationsof the
Borrower under the Agreement and the Note are secured by o zovtain
Mortgage and Sceurity Agreement dated as of April 30, 1088 «tho
"Mortgaga") from the Borrowor to the Issuor, which Mortguge constitutes
n len on and otherwlse rolotes to real ostate situated in the Village of
Bedford Park, llinols, deseribed in BExhibit A attachod hoerote and nndo n
part horeof, and doescribed In the Mortgage, and the scceptance of tho
paymants undor the loases horaby ussigned shall not constltute a waivor
of any rights of tho Assipnee undor tho torms of the Mortgage., And it
is oxpresaly undorstood and agreed by the partios hoveto thut before an
fivont of Defoult occurs undor tho torms of the Agreement (an "Event of
Dofwault"), the Assignor shall have tho right te collect said rents, income
and profits from thoe afovamentionod leases und to rotain, use und onjoy
the samo; provided, howovor, that ovon bhefore an Ivont of Dofuult
oceurs no rent more than one month In advance shall be collestod or
accaptac! without thoe prior writton consent of tho Assignoo, Anything to
tho contrary notwithstandlng, aftor the occurronco of an Event of
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Default, the Assignor hereby assigns to the Assignec any award made
hereafter to the Assignor in any court procedure invelving any of the
lessees in any bankruptey, insolvency or reorpganization proceodings in
any state or Fecderal court, and any uand all payments made by lossees in
lieu of rent, After the occurrence of an Event of Default, the Assignor
hereby appoints the Assignee as his irrovocable atiorney in fact to appear
in any action and/or to collect any such award or payment; subject to the
condition, however, that {f after the occurronce of an Event of Default,
saldd Event of Default shall be cured or waived, the appointment of tho
Assignoe as attorney in faet for the Assignor shall cease and determine,

The Assignor, 1f an Event of Default has occurred oand s
continuing, “niereby authorizes the Assignee, nt its option, to onter and
take possessior. of the Project (as deflned in the Mortgnge) and to manage
and operate the same, to collect all or any rents scerulng therefrom and
from said leases. to let or relet sald premises or any part thereof, to
cancel and modify Jeases, evict tenants, bring or defend any suits in
connection with the pussession of said premises in its own name or tho
Assignor's name, make Topairs as the Assignce deems nppropriate, and
perform such other acts ix connoction with the management und operation
of said premises as the Assiznee, in its discretion, may deem proper.

The rovelpt by the Ass'gaee of any rents, issues or profits
pursuant to this instrument “neter the Institution of foreclosure
proceedings undor the Mortgage sholl not cure such default nor affect
such proceedings or any sale pursuant thoreto, Upon foreclosure of tho
bMortgage (for which this Assignment ‘0! Rents and Leasos serves us
additional security), it is understood by tiin Assignor and the Assignee
that the Assignee's rights under this Assipunient continue through the
period of foreclosure,

The Assignec shall not be obligated to pesforin or discharge any
obligation or duty to be performed or discherged by the Assignor under
any of sald leases, and the Assignor heroby agreee” tu indemnify the
Assigneo for, and to save it harmloss f{rom, any and all liability arising
from any of said leases or from this Assignment, other thar arising from
tho Assignee's own negligence, and this Assignment shal’ not place
responsibility for the contrel, care, management or repaiv’ of said
premises upon the Assignee, or make the Asslgnoe responsible or Mable
for any nepgligence in the management, opeoration, upkeep, repair-ox

control of said premises resulting in loss or injury or death to'any,

tenant, lcensee, employce or stranger,

The Assignor covenants and represents that the Assignor has full

right and titlo to nssign said leasos ond the rents, income und profits due
or to become due thereunder, that the termas of snid leasos have not bheon
and will not bo changed f{rom the terms in tho copies of uny leases
submitted to the Assignec for npproval, that no other assignment of any
interest thereln has boen made, that there are no existing defaults undor
the provisions thevreof, and that the Assignor will not hereaftor cancel,
surrender or tarminate any of sunid leases except for tho muterinl default
of n tenant, or oxorcise any option which might lead to auch tormination
or chungo, altor or modify thom or consent to tho relense of nny party
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iablo thoroundor or to the assignment of the lossees' intorest in thom
without the prior written consent of the Assignee,

Tho Assignor horeby outhorizes the Assignoe to glvoe notlee in
writing of thla Assignmont at any time to any tonant under any of sald
loages,

Violation of uny of the covonants, reprosentations and provisions
contained herein by the Assignor, and tho continuatlon of such violation
for n poviod of thirty days after the Assignor shall have recelved notico
thereof, shuall be deemod an Evont of Default herounder and under the
torms of tho Agroement and tho Mortgago,

Dofanlt by the Assignor under any of the material terma of tho
tenses assigpad herein of whieh the Assignor hes rocoived notice from the
lossee and hag rot cured such default within ton days after roceipt of
auch notlce shall’by deemed an Event of Dofault hereunder and undor the
torms of the Agroomont and the Mortgage, Any oxpenditures made by
the Asslgnoo in curlrg) such a default on the Asslgnor's behalf, with
intorest thereon oqual io the rate of intarest announced by the Bank from
time to time as 1ts primo commercial rate of interest plus 3% por annum
shall bocome part of the debti-spcured by those presents,

The full performance of ire-Agreement and the Mortgage and tho
culy racorded rolease or roconveysnoe of the property und security
intorosts doscribed thorein shall render this Assignment vold.

The net proceeds collectod by the ‘Azsignee under the torms of this
instruments shall be applied in reduction of the entire indebtednogs from
tima to time outstanding ond sccurcd by the ‘Axreement and the Mortguge.

This Assignment applios to and binds the pariies hereto and their
respective holrs, administrators, execcutors, successn's and assigns, as
well ag any subsequent owner of the ronl estate descrived horein and any
asgignee of the Mortgage. Notwithstanding any provisions herein to the
contrary, this Assignment is intonded to be an nbsolute ‘assignment from
the Assignor to the Assignee and not moraly the passing ¢t v socurity
interest, The vonts and lenses are horeby assignoed absolutzly by the
Assignor to the Assignoe contingent only upon the occurrerics of a
default,

IN WITNESS WHEREOF, the Borrowor has hercunto set his hand as
of the doy and yeavr first above written,
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STATE OF ILLINOIS )
)85
COUNTY OF COOK )

1, Anne Kofelson fa ek, » Notary Publle, in and for ssid County,
in the State aloresald, <o horveby cortily that William Bottiga who is
porsonally known to mo to be the same porson whose name is subscribed
to tho foregolng inutrument appeared bofore mo this day in person and
acknowledgod that he s!g'nccl and dolivorod the sald Instrument ag his own
froo and voluntary net, for the uses and purpoges thoreln set forth,

GIVEN under my hand and notarial Soal this @4 day of
( %@; g . 1088,

My Commission Explvos: MY JeM\ISSION DXMRES MARCH 6, 1544
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EXHIBIT A

(to Assignment of Rents and Leases)

Description of Real Property

That real property, located in the Village of Bedford Park, Cook
County, Niinols, more particularly described as follows:

PARCEL 1

THAT PART O THE SQUTH EAST QUARTER OF THE NORTH WEST
QUARTER OF SECT(ON NINETEEN (19), TOWNSHIP THIRTY-EIGHT (38)
NORTH, RANGE TPIRTEEN (12), EAST OF THE THIRD PRINCIPAL
MERIDIAN, DESCRIBETD AS TOLLOWS: BEGINNING AT A POINT
TWENTY-FIVE (26) FERT AEST OF TUHE EAST LINE AND SIX HUNDRED
FIFTY (650) FEET NORTH CF THE SOUTH LINE OF SAID QUARTER
QUARTER SECTION; THENCE-WEST PARALLEL TO THE SOUTH LINE
THERECF FIVE HUNDRED FOUTR_AND TWENTY-THREE OME-HUNDREDTHS
(504,23) FEET; THENCE SQUTW WESTERLY TWC HUNDRED EIGHTEEN
AND SIXTY-TWO ONE-HUMDREDTHS (218.62) FEET ON A CURVED LINE,
CURVE CONVEX TO THE NORTH WEST RADIUS TWO HUNDRED
SEVENTY-BEIGHT AND NINETY-FOUR ONE-HUNDREDTHS (278,94) PFEET
SAID CURVE BEING TANGENT TO THE InMNE SIX HUNDRED FIFTY (650)
FEET NORTH OF THE SOUTH LINE Cf¢ TUE QUARTER GSECTION
AFORESAID AND ALSO TANGENT TO A DIACONAL LINE THIRTY (30)
FEET SOUTH EASTERLY OF AND PARAILEL 10 A-LINE RUNNING FROM
THE NORTH EAST CORNER 1O THE SOUTH WEST CORNER O THE
SOUTH EAST QUARTER OF THE NORTH WEST  GUARTER OF SAID
SECTION NINETEEN (19); THENCE SOUTH WESTLiPLY ALONG SAID
DIAGONAL LINE ONE HUNDRED AND SIXTY-~SIX "UNE-HUNDRITHS
(100.66) FEET TO AN INTERSECTION WITH A CURVED LINE, CURVE
CONVEX TO THE NORTH WEST RADIUS TWO HUNDRED NINEWY.SIX AND
NINETY-FOUR ONE-HUNDREDTHS (206,04) FEET SAID CURVEC BEING
TANGENT TO A LINE FIVE HUNDRED TWENTY-SIX (520) FEFRT NORTH
QF AND PARALLEL TO THE SOUTH LINE OF THE ATFORESAID QUAKRTER
QUARTER SECTION; THEMNCE NORTH EASTERLY ALONG SAID CURVE
ONE HUNDRED THIRTY ONE AND THREE ONE-HUNDREDTHS (131,09)
FEET 7T0 THE POINT OF TANGENCY OF SAID CURVE; THENCE
FEASTERLY TFORTY AND ONE ONME-IIUNDREDTHS (40.01) FEET TO A
POINT FIVE HUNDRED TWENTY-FIVE (525) FEEYT NORTH OF THE SOUTH
LINE AND SIX HUNDRED THIRTY-ONE AND FORTY-ONE ONE
HUNDREDTHS (631.41) FEET WUEST OF THE EAST LINE COF THE
AFORESAID QUARTER QUARTER SECTION; TIHENCE FAST PARALLEL TO
THE SOUTH LINE OF SAID QUARTER QUARTER SECTION SIX HUNDRED
SIX AND FORTY-ONE ONE-HUNDREDTHS (606.41) FEBET THENCE NORTH
ONE HUNDRED TWENTY-FIVE (125) FEET 7TO THE PLACE OF
BEGINNING,

ALSO
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PARCEL 2

THAT PART OI THE SQUTH EAST QUARTER OF THE NORTH WEST
QUARTER OF SECTION NINETEFEN (19), TOWNSHIP THIRTY-EIGHT (38)
NORTH, RANGE THIRTEEN (13), LEAST OF THE THIRD PRINCIPAL
MERIDIAN, DESCRIBED AS FOLLOWS: DEGINNING AT A POINT
TWENTY~FIVE (28) FEET WEST OF THE RAST LINE AND EIGHT
HUNDRED (800) FEET NORTH OF THE SQUTH LINE OF SAID QUARTER
QUARTER SECTION; THIENCE WEST PARALLEL TO THE SOUTH LINL
THEREQF THREE HUNDRED FIFTY-TWO AND EIGHTY ONE-HUNDREDTHS
(352,80) FEET; THENCE SOUTH WESTERLY TWQ HUNDRED REIGHTEEN
AND SIXTY-TWO ONE-HUNDRETHS (218.62) FEET ON A CURVE LINE,
CURVE COMVEX TO THE NORTH WEST RADRIUS TWO HUNDRED
SEVENTY-EIGHT AND NINETY-FOUR ONE-HUNDREDTHS (278.94) FEET;
SAID CURVE WYING TANGENT TO THE LINE EIGHT HUNDRED (800)
FEET NORTH GI THE SOUTH LINE OF THE QUARTER QUARTER
SECTION AFOREEAIZ AND ALSO TANCGENT TO A DIACUONAL LINE
THIRTY (30) FEET SCUTH EASTERLY OF THE PARALLEL TO A LINE
RUNNING FROM THE 2NORTH EAST CORNER TO THE SOUTH WEST
CORNER OF THE S0UsL EAST QUARTER OF THE NORTH WEST
QUARTER OF SAID SECTION NINETEEN (19); THENCE SOUTH WESTERLY
ALONG SAID DIAGONAL TWO- NUNDRED TWELVE AND FORTY-SEVEN
ONE-HUNDREDTHS (212,47) TFRIT TO THE POINT OF TANGENCY OF A
CURVED LINE, CURVE CONVEA 20O THE NGRTH WEST RARIUS TWO
HUNDRED SEVENTY-EIGHT ANL  MINETY-FOUR ONE-HUNDREDTHS
(278.94) FEEL; THENCU NORTH EASUERLY ALONG SAID CURVE TO TWO
HUNDRED EIGHTEEN AND SINTY-TWO OME~-HUNDREDTHS (218,62) FEET
0 THE POINT OT TANGENCY OF SAID(CURVE LYING ON A LINE SIX
HUNDRED FIFTY (G50) FRET NORTH OF THE PARALLEL TO THE SQUTH
LINE OF SAID QUARTER QUARTER SECTIONCAFORESAID THENCE BAST
ALONG SAID LINE FIVE  HUNDRED FOUl _AND  TWENTY-THRER
ONE-HUNDREDTHS (604.23) FEET TO A POINT TWENTY-FIVE (25) FEET
WEST OF THE EAST LINE OF SAID QUARTER A UARTER SECTION;
THENCE NORTH ONE HUNDRED FIFTY (150) FEET T4 'THE PLACE OF
BEGIMNING IN COOK COUNTY, ILLINOIS,

Property Address: 6600 South Cak Park Avenue
Redford Park, IL 60501 . * .
DEPT—01 RECORL('w $16.49.
PIN: 10-10~117-013-000 . THEIIZ  TRAN 4041.64/30/B4 14148160
E 3 ——
Drafted by: D, Glenn Ofsthun s b n x-ae 170293
~ Rooks, Pitts and Poust
AL T 55 West Monvoe Stroet
Chieago, 1L 00003 §
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