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ASSIGNMENT AND SECURITY ACREEMENT

ASSIGNMENT AND SECURITY ACREEMENT, datad as of April 30,
1986 (the "Assignmont") from the VILLAGE OF BEDFORD PARK, ILLINOIS
(tho "Issuer'), to PIONEER BANK & TRUST COMPANY, an [linois
banking covporation (the "Bank"),

1, The lIssuer horeoby anssigns ond pladgos to the Bank and its
successory-and assigns, as socurity for the due and punctunl payment of
the principei-installments of and interest on the Industrlal Development
Rovenuo Bond /Litho~Graphic Metal Corp. Project) (the "Bond") In tho
principal amount<uf $550,000,00 {ssued by the lssuer pursuant to Scctions
11-74=1 through ~i1-7d4-14, Inclusive of Chapter 24, Iilinols Reovised
Statutes, as supplapented and amendod, and authorized and ifssued by
the Issuor pursunnt te-n Bond Resolution adoptod by the Issuor (the
"Bond Rosolutlon), aliofits vight, titla and intorest in (nnd including
without limitation Its rights 4o payment of any and all nmounts which may
beeome due uncer): (a) the Loan Agreement (the "Agroement") dated as
of April 30, 1986 botweon Wilitap Bottign (the "Borrowor") and the issuer
(except any payment made pursusri to Sections 4,5, 6,2, §,8 and 6,3 of
the Agreement velating to indomnificatlon and payment of oxpenses of the
Issuer by the Dorrower), which Agrcemint relatos to the financing by tha
Issuer of cortain facilitlos deseribod 1, the Agreoment (tho "Project™),
(h) the Construction Fund and the Bond fund created and ostablished in
Scctions 6 and 7 of the Bond Reosolution, (<) the Note (as deflned in the
Agreemont) of the Borrower, (d) the Mortgupe and Security Agreomont
dated as of April 30, 1088 (the "Morvtgage") wad vecorded April 30, 1086
ns Document No, $6 ne oflof the Cook County, Jlnbdls Recorder's Dlflce,
oxocuted by the Oorrower, as mortgagor, to the l:suor, as morigagec,
which document cncumbers, among other property. tho real property
doscribod in Exhibit A attached horeto, s such decument may have bean
amended, (o) the Assignment of Rents ond Loases dated as of April 30,
1986 (the "Assignment of Rents") and rocorded EL’|BI"- 10,9%~c. Documont
No, PLi760692, of the Cook County, lllinels Rocorder's ?5'1?1’:9. nxecuted
by the Dorrowor as assignor, to the Issuer, as sssignee, which’ document
encumbors, among othor preperty, the real property described in Zihibit
A attached horeto, as such document may have beon amended, ({3 tho
Assipnmeont of Denaficinl Interest (as deflned in the Agreement), and (g)
all other rights and remedies to onforce such payment of any amount due
the [ssuer by the Borrower under the Agroement, thoe Note, tho Mortgage
and the Assignment of Ronts or duo the Issuer by William Bettiga and
Carol Bettiga under the Assignmont of Deneficinl Interest,

¥6004 g,

2, The Bank, by its purchnso and aceeptance of the Dond,
aprees to hold and disburse ull funds which it may recelve pursuant to
the Apreement, the Noto, the Mortpage, tho Assipnment of Rents, the
Assignment of Beneliclal Intorest or the Bond Resolution in accorduance
with the applicable provislons thercof, The Bank, by its purchase and
acceptance of tho Dond, accopts its responsibilities with respect to the
Canstruction Fund as speelfled in Sectlon 7 of the Bond Resolution and
with respect to the Bond Fund as speeified in Ssetlon 6 of the DBond
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Resolution, The Bank shall perform such other duties and obligations as
are specifically set forth hercin and in the Agreoment and the Bond
Resolution.

3, The porties agree that the assignments made hereby shall not
subject the Bank to, or transfer, or pnss or in any way affect or modify,
any obligations of the [ssuer under tho Agreement, it being understood
and agreed that all such obligations of the Issuer shall be and remain
enforceable only sgainst the Issuor, This Assignment {s given solely for
the purpose of securing payment by the lssuer of the pvincipul of and
interest on the BDond,

q, Tho Rank shall promptly apply nmounts recelvad pursusnt to
the Note,_the Mortgege, the Assignment of Rents. the Assignment of
Beneficial 4nterest and Scction 4.2 of tho Agreooment te the paymont or
prepayment of oprincipnl ond interest eon the Bond in  the manner
contemplated by the Bond Resolutlon, Tho Bank shall promptly apply
amounts veecelved-pursuant to Article Vi1 of the Agreement snd Scetion
3(b) of the Bond Raselviion {relnting to prepayment of tho Bond) to the
prepoyment of prineipal 2of and interest on the Dond in the monner
cantemplated by Section (J(L) of the Bond Resolution., Upon request by
the Borrower or the Issuer: the Bond shall be available for inspection by
tha Borrower or the Issucr ni 'ha offices of the Bank at 400D West North
Avenue, Chicago, lllnols,

5. The Issuer vepregents-and warrants that the vights of the
Issuer under the Agreemnnt assigned-woreby are owned by tho lssuer,
free and clear of any llen, chorge, movignge, plodge, scourity interest or
encumbrance,

6. Pursuant to the Agreement, the Torvower {s to notify the
Bank, on behalf of the Issuer, promptly of ali-riounts proposad o be
prepald by the DBorrower under the Aprooment and the Issuer hereby
authorizes and divects the Bonk to note on the dead . the nmounts go
propaid,

o If an Event of Default under the Agreement sanl) sceur and
bo continuing, the Bank, without obligation to resort to/ niy othop
security, at its own oxpense or the oxpanse of the Borrawer, shall have
the right st any time and from time to tlme, in {ts sole disc.rui'.or. 1o
enforce tho rights and romodies speelfied in Avtiele VI of the Agreement,
and to take any and all actlon available to it under any othor document
referred to hoveln or undor any applleable law or which, In the judgment
of the Bank, is necossary or nppropriate to enforee the rights of the
Issuor in respect of {ty intevests in the wmoneys payable under tho
Agreement, Upon any such enforeament of rights under the Agrecmont,
after deducting all costs and expenses of every kind of the Bank and the
Issucr, Including attovney's foos, from the proceeds of any recovery, the
mk ‘;halt apply ony residue to the payment of any lHabilities of the
lssuer on the Bond, all ag provided in tho Bond Rosolution, The
halonee, §f any, voemaining oafter (1) payment in full of the principsl of
s intorest on the Bond, and (1) paymont in full of all of the lobliities
of tho {ssucr undor thae Hond Rosolution or this Assignmoent and of the
Habilitles of tha Borrowor under the Nota, tho Agreoment, tho Morlpego,
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and any other agreement or document exccuted by tho Borrower in
connection thercwith, shall be pald to the Borrower,

8. Tho romedies provided herein shall not be deamed exclusive,
but shall be cumuintive and shall be in addition to all other romodies
oxisting at law or in oquity.

9. During the torm of this Assignment, unloss compliance shall
have been waived in writing by the Bank, tho Issuor agrees:

fa) it will deliver to the Bank copies of any documonts delivered
to the Dorrowor undor the Agreement; and

(b) i, will not consent to or agree to any modifications of the
Agreement, {riv Assignment or any other decument referrcd to horein or
waive any of the terms of any thercof without the prior written consent
of the Bank,

10, Notwithsinnsing the foregoing provislons of this Assignmont,
the Bank understonds apd- agrees that tho obligations of the lssuor to
make payments of prineipal installments ond intercst on the Bond are
special [imited obligationg ol tre Issuer payablo selely and only out of the
vevenues and receipts to be devived by the Issuer under the Agreemont,
the Mortgage, the Assignment of Ronts, the Assignment of Beneficial
Interest and the Noto and that (the Bond and the obligation lo pay
interest thercon do not constltute tha vlebt or indebtedness of the lssuer
within the meaning of any provision o limitatlon of the Constitution or
statutes of the State of Ilinols or of ouy politieal subdivision thereof,
including the [ssuer, and shall not constitute nor give rise to n pecuniary
lability of tho I[ssuer, or o charge againet™its_genersl credit or taxing
powors,

11.  No deley on the part of tho Bank in_uuarcising any of lis
options, powars or rights, or any partial or single oxsrelse thercof, shall
constitute a waivor thercof.

12,  The Issuer agrees that {t will from time to timo'at tho Bank's
reasonable request, oxecute and deliver such Instrumonts 7ol further
assurance with respeoet to the assignment, pledgo and gecurity “Taterest
provided for in this Assignment as the Bank may specify, Upon recuoest
of the Dank, the [ssucr agrees to exccute and file or cause to be liled o
financing statoment under the Uniform Commercinl Code of Illinois or any
other document the {lling of which, in the judgment of the Bmnk, is
necessary or desirable to establish and protect its security interest in
such revenues and veceipts nnd the rights of the Issuer under the
Agreemoent and the other decuments referved to herein which are nssigned
to the Bank pursuant to thiz Assignment, Upon the payment in {ull of
the principal of and interest on the Bond, the Bank will cancel the Bond
and the Note, deliver the Bond and a copy of the ecancellod Note to the
Issuer and dellver the Noto and o copy of the cancelled Bond to the
Borrower, Upon the terminution of this Assignmont, tho Bank will
execeute and dellvor to the issuer oll roleasos and olher instrumaonts
veasonably requosted by the lssuer for tho purpose of evidoneing the
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roloase and diseharge of the lens nnd socurlty intorests evidonced by
this Assignmont,

13,  Any notlee or demand upon the lsguer shall ba deemed to
have baen sufficlontly given or served for oll purposes thoveof if mailed,
cortiffodd or reglstorad mail, postage prepaid, to the lssuer at Vilage
Hall, 6701 South Avcher Avaenue, Bedford Park, IMinels 0501, Attentlon:
Vlllngo Manogor, with a copy to Mark Morgan, 14730 South Kilbourn,
Micdlothian, [llinojs 60445 and If to the Bank, at Mlonoer Bonk & Trust
Company, 4000 Wost North Avanue, Chicage, Illinols,  Attention;
President, Tho (ssuor und the Bank may, by notice glvon hercunder,
deslgniia’any further or difforent addresses to whilch subsoquent noticos,
demands o communications shail be sent,

4. 7Thia Agsignment shall be governed by the laws of the State
of Ilinols,

VILLAGE  OF  BEDFORD  PARK,
[LLINOIS

tmé' o e{d—)//“yé ,DV

(SEAL) / Prosident

Attasgt:

Vithge Clork 4"‘1"\

=
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ESHIBIT A

Deseription of Real Proporty

That real property, located in the Village of Bodford Park, Cook
County, llincls, more particularly described as tollows:

PARCEL 1

THAT RART OF TUHE SOUTH EAST QUARTER OF THE NORTH WEST
QUARTEL QF SECTION MINETEEN (19), TOWNSHIP THIRTY~EIGHT (38)
NORTH, RAMGE THIRTEEN (13), EAST OF TUHE THIRD PRINCIPAL
MERIDIAN,” DESCRIBED AS FOLLOWS:  BEGINNING AT A POINT
TWENTY-FIVE (23} FERT WEST OF THE EAST LINE AND SIN HUNDRED
FIFTY (650) FELT NORTH OF THE SOUTH LINE OF SAID QUARTER
QUARTER SECTICW; THENCE WEST PARALLEL TO THE SOUTH LINE
THEREOF FIVE HUNLRU™ FOUR AND TWENTY-THREL ONE~HUNDREDTUS
(804.23) FEET; THENCE £OUTH WESTERLY TWO HUNDRED EIGHTREN
AND SINTY«TWO ONE-HUNDREDTHS (218,62) FEET ON A CURVED LINE,
CURVE CONVEX T0 'THY  NORTH WESY RADIUS 1TWO HUNDRED
SEVENTY-RIGHT AND NINETY-FOUR OMNE-HUNDREDTHS (278.04) FEET

SAID CURVE BEING TANGENT TO THE LINE SIX HUNDRED FIIMTY (850)

FEET MNORTH OF THE SOUTH (LIME OF THE QUARTER SECTION
AFORESAID AND ALSO TANGENT T0A DIAGONAT LINE THIRTY (40)
FEET SOUTH EASTERLY OF AND PARANLEL PO A LINE RUNNING FROM
THE NORTH EAST CORNEP TO THE 54UTH WEST CORNER OF THE
SOUTH EAST QUARTER OF THE NORTV WEST QUARTER OF SAID
SECTION NINETEEN (19): THENCE SOUTI WESTERLY ALONG SAID
DIAGONAL LINE ONE HUNDRED AND  SIXTY-51%  ONE~HUNDRETHS
(100.66) FEET TO AN INTERSECTION WITH A SURVED LINE, CURVE
CONVEN TO THE NORTH WEST RADIUS TWO HUNDRLD NINETY-SIX AND
NINETY-FOUR ONE-HUNDREDTHS (200,04) FEET SAYD - CURVE BEING
TANGENT TO A LINE FIVE MUNDRED TWENTY-SIX (5280 FEET NORTH
OF AND PARALLEL TO THE SOUTH LINE OF THE AFORESAMS QUARTER
QUARTER SECTION; THENCE NORTH EASTERLY ALONG SAID- CURVE
ONE NUNDRED THIRTY ONE AND THREER ONE-HUNDREDTHS v131,03)
FEET 7T0O TUE POINT OF TANGENCY OF SAID GURVE: “7HENCE
EASTERLY TORTY AND ONE ONE-HUNDREDTHS (40.01) FEET 40 A
POINT FIVE IIUNDRED TWENTY-FIVE (525) FERT NORTH OF THE SGUTH
LINE AND  SIN  HUNDRED THIRTY-ONE AND  FORTY-ONE  ONE
HUNDREDTIS (G3L.41) FEET WEST OF THE BEAST LINE OF THE
AVCRESAID QUARTER GUARTER SECTION; THENCE BAST PARALLEL T0
THE SOUTH LINE OF SAID QUARTER QUARTER SECTION SIN HUNDRED
SIN AND FORTY-ONE OME~HUNDRED'THS (808,41) FEET THENCE NORTH
ONE  HUNDRED TWENTY-FIVE  (126) FEET 10 'THE PLACE OF
BEGINNING,

ALSO

g
:
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PARCEL 2

THAT PART OF THE SOUTH EAST QUARTER OF THE NORTH WEST
QUARTER OF SECTION NINETEEN (19), TOWNSHIP TINRTY-BIGHT (38)
NMORTH, RANGE THIRTEEN (13), EAST OF 7THE THIRD PRINCIPAL
MERIDIAN, DESCRIBED AS TOLLOWS: BEGINNING AT A POINT
TWENTY-FIVE (28) ¥FEET WEST OF THE EAST LINE AND EIGHT
HUNDRED (800) FEET NORTH OF THE SOUTH LINE OF SAID QUARTER
QUARTER SECTION; THENCE WEST PARALLEL 10 THE SOUTH LINE
THEREOF THREE MHUNDRED FIFTY-TWO AND EIGHTY ONE~HUNDREDTIS
(352,8%) FEET; THENCE SCQUTH WESTERLY TWO HUNDRED BIGHTEEN
AND SINTY-TWO ONE-HUNDRETIIS (218,62) FEET ON A CURVE LINE,
CURVE CCONVEX TO THE NORTH WEST RADIUS WO HUNDRED
SEVENTY-FIGHT AND NINETY-FOUR ONE~HUNDREDTHS (478.94) FEET;
SAID CURVE( ERING TANGENT TO THE LINE EIGHT HUNDRED (800)
FEET NORTH -OF THE SOUTH LINE OF THE QUARTER QUARTER
SECTION AFOREEAID AND  ALSO TANGENT TO A DIACONAL LINMNE
THIRTY (30) FEET HOUTH BASTERLY OF THE PARALLEL TO A LINE
RUNNING TFROM THE /NORTH EAST CORNER TGO THE SOUTH WEST
CORNER OF THE SOQUWI EAST QUARTER OF THE NORTH WEST
QUARTER OF SAID SECTICN NI{NETEEN (19); THENCE SCQUTH WESTERLY
ALONG SAID DIAGONAL W5, HUNDRED TWELVE AND FORTY-SEVEN
ONE-HUNDREDTHS (212,47) ristt TO THE POINT OF TANGENCY OF A
CURVED LINE, CULRVE CONVEx 10 THE NORTH WEST RADIVUS TWO
{TUNDRED  SEVENTY-EIGHT AND  NINETY-FQUR ONE-HUNDREDTHS
(278,94) FEET; THEMCE NORTH EASTWERLY ALONG SAID CURVE T0 TWO
HUNDRED EIGHTEEN AND SINTY-TWQ(OHE-HUNDREDTHS (218.62) FERT
TO THE POINT OF TANGENCY OTF SAID CURVE LYING ON A LINE 8IN
HUNDRED FIFTY (650) FEET NORTH OF THE PARALLEL TO THE SQUTH
LINE OF SAID QUARTER QUARTER SECTICN ATVORESAID THENCE LAST
ALONG SAID LINE FIVE RUNDRED FOUR AND  TWENTY-THREE
OME-HUNDREDTHS (504.23) TEET TO A POINT TVEMTY-FIVE (25) LEET
WEST OF THE EAST LINE OF SAID QUARTER SUARTER SECTION;
THENCE NORTH ONE HUNDRED FIFTY (150) FEET 10 “THE PLACE OF
BEGINNING (N COOK COUNTY, ILLINOIS,

Property Address: 6600 South Quk Pork Avenue
Bedford Park, 1§, 604501

PIN; 10-19-117-013~000

Drufted by: D. Glenn Ofsthun
~ Rooks, Pitts and Poust
ML T 55 West Moenroo Struot
Chleagoe, 11 60603
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STATE OF ILLINOIS }
) S8
COUNTY OF COOK )

L L‘H.PH=I Rﬁg!{a“! ___+ & Notary Publle in and for the
County an tate aforosald, do hareby cortify that
CHARIES F. ELDV&FEK and M@foqﬂ (‘ﬁgmﬂ{r. personally known
to me to be the Village President ond the Vilege Clork, respoectively, of

the Village of Bedford Park, Ilnols, the municlpal corporation executing
the within and foregoing Instrument to which thls is sttached; that the
seal affixed-thereto is the seal of saled Villaga; thut suid instrument was

signod and-sealed on behalf of said Village by authority of its Board of
Trustoos; il that soid ]?i“%q‘ bgggi and
DkF_E, VILLAGE C'.l:;?é:.... as such officers acknowledged tho excecution of
sald instrumeont tocha the voluntary act and deed of said Village by {t and
by them voluntarily oxeauted,

GIVEN under my houd and official scal thism day of April

1986,
j dd/édzif'

N'étnry Pubke
My Commission Expives: /Q-4-82

.
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