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MORTGAGE

THIS MORTGAGE (“Security Instrumenl"L{s BIVEN ON v MERLL B2 i s ,
19..86... The mortgrpor is o SRMEN.GRRERALBank. and. Ixuat. Low. ok Chicago.,. As. Trust.
RGOE  TEHEE. % Lma0 e (O BOrrower™), ‘This Security Instrument s BIVEN 10 v eveeeermerserersessseess
...... Loke, Mor GBaBa  CAMPBRY A RS f e s onrsssnosee s, Which is organized and exlsting
undar ihe h\\iﬁ oll'i.....:-.’.b?.. SEARAL QL IRAEANN e S0 WHOSE UAATEHS 1S wreresneerarrsresarmmesssenees corrererenens ey
..... BRI AL e g e pess e {Clender®),
Borrower owes Lender the pr.ncipal sum of FLEey Eighe Thousnd and 007100, .. e ST
....................................................... s DoOlS (ULS, §..88 20084 00........0). This debt is uvidenced by Borrower's note
dated the same date ng this Securivy Instrument (*Note™), which provides for monthly payments, with the full.debi, if not
puid enrlicr, due undl payuble on 4 MANYL AL LA LA oo Thils Seourity Instrument

sequres to Lender: () the repaymessof the debt evidenced by the Note, with interest, and nll renewals, extensions and
madifientions: (b) the pnyment ol wll othas sums, with interest, ndvanced under puragraph 7 to proteet the seeurily of this
Security Instrument; and (¢) the perforineos of Borrower's covenunts nucl agreements uncder this Security Instrument and
the Note. For this purpose, Rorrower doer/nerehy morigage, grant und convey 1o Lender the fallowing described property
loented 11 cnnennen SORKL L, N (0 TR T TP vnoesnaene County, Hlinois:

LOTS 20 AND 21 IN BLOCK 7 IN GREEADALE, A SUBDIVISION OF THE NORTH
40 ACRES OF THE SOUTH 60 ACRES O TIHEF WEST 1/2 OF THE SOUTH WEST 1/4
EXCEPT THE NORTH 1/2 OF ‘THE NORTH WXer 1/4 OF THE SOUTH WEST 1/4

OF THE SOUTH WEST 1/4 OF SECTION 17, 'TOUNSHIP 39 NORTH, RANCE 13
EAST OF THE THIRD PRINCIPAL MERINDIAN, (N CTOOK COUNTY, ILLINOIS,

TAX NUMBER: L6-17-318-037-0000 /4\!\ Y TS

PREPARED DY:
PETER §. DBRIGGS
GARY, INDIANA

RECORD AND &ETURN TOD o orn
LAKE MORTGAGE COMPANY, INC. e B LR

570 WASHINGTON ST. P YAt S N
GARY 1IN 46402 -
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which has the address of ........ 1132, 8. Haryex, AVOnNG ... oo KL BARK e
60304 |Stroet] . [City) .
THINOIS coritiimerresessereecestiersesonissisrenmersteenseisisss ("Property Address");

{Zip Codal

TOGETHER WITH. all the intprovements now or hereafter erected on the property, and all ensements, rights,
appurtenances, rents, royalties, mineral, oil and gus rights and profits, water rights and stock and all fixtures now. or
hereafter a pari of the property, Al replacements and ndditions shall also be covered by this Security Instrument. All of the
foregoing is referred to in this Security Instrument us the V' Property.”

BORROWER COVENANTS thot Horrower is lawlully seised of the estate hereby canveyed and has the right 1o
morigage, grant and convey the Property and thal the Property is unencumbered, except for encumbrances of record,’
Borrower warrants and will defend generally the title to the Property agninst all claims and demands, subject to any
cncumbrances of record.

THES SECURITY INSTRUMENT cambines uniform covenumis for national use and non-uniform covenants with
limited varintions by jurisdiction to constinitie n uniforin security instrument covering real property. ‘

ILLINQIS—Singlo Family—FNMA/FHLMC UNIFORM INSTRUMENT Form 3014 12/83
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If Lender required mortgage insurnnee as o condition of muking the lonn secured by this Seeurity Instrument,
Borrower shall pay the premivms reguired to maintin the insurance in effect until sueh time ns the requirement for the
insurance weeminntes in accardanee with Borrower's and Lender's written agreement or upplicable law,

4. laspection, Lender or its agent may muke reasonnble entries upon and inspections of the Property. Lender
shaldl give Borrower notice nt the time of or prior to an inspection specifying rensonnble cause for the inspection.

9, Condemnation, ‘The proceeds of any uward or cluim for dumanges, direet or consequential, in connection with
any condemnation or other wking of any part of the Praperty, or for conveyance in licu of condemnntion, are hereby
ussigned and shall be paid to Lender,

In the event of o tatul wking of the Property, the proceeds shall be applicd to the sums secured by this Security
tnsirument, whether or not then due, with any excess paid 10 Boreower, In the event of o partinl luking of the Property,
unless Borrower and Lender otherwise agree in writing, the sums secured by this Sceurity Instrument shatl be reduced by
the amount of the procecds multiplied by the following fruction: (n) the total nmount of the sums sceured immediately
before the taking, divided by (b) the fair market value of the Property immedintely before the thking, Any balance shall be
paid to Borrower.

If the Property is ubundoned by Borrower, or i, ufier notice by Lender 1o Borrower thut the condemuaor offers to
muke an awuard or sertle o claim for damages, Borrower fails to respond to Lender within JO days after the date the notice Is
given, Lender is nutharized to collect and upply the proceeds, at its option, elther to restorntion or repuir of the Property or
to the suins secuted by this Sceurity Instrument, whether ar not then dug,

Unless Lepcer and Barrower otherwise ageee in writing, any application of proceeds Lo principal shall not extend or
pustpone the due dute of the monthly payments referred to in puragraphs 1 and 2 or chunge the amount of such pryments.

10, Horrower Mot Released; Forbearange By Lender Not o Walver,  Extension of the time for pnyment or
moclification of amortizazon of the sums seeurcd by this Seeurity Instrument granted by Lender to any successor in
interest of Borrower shall o operate 10 relense the linbility of the ariginal Borrower or Borrower's suceessors i interest,
Lender shall not be required o conunence procecdings against uny sugeessor in inlerest or refuse to extend time for
paynient or otherwise modify cindstization of the sums securaed by this Security Instrument by reason ol any déinnnd mnde
by the originad Horrower or Borcuy/er's successors ininterest, Any forbenranee by Lender in exercising any right or remedy
shatl net be nowaniver of or preciude tirexercise of any vight or remedy. : ]

11, Successors nnd Asslgos Bovady Joint and Severnd Linbility; Co-signers,  The covenunts and agreciments of
this Seeurity Instrument shall bingd nnd oerefs the successors nnd nssigns of Lender and Borrower, subject to thé provisions
of puragraph 17, Borrower's covennits andagreements shall be juint und severnl, Any Horrower whao co-signs this Seeurity
Dnstrument but does not exeeute the Note: (0715 eo-signing this Seeurity Instrument only 1o mortgnge, grant ind convey
thut Borrower's interest in the Propuerty under the terms of this Security [nstrament; (b) is not personally oblignted to pay
the sums secured by this Security Instrament; widd ) agrees thut Lender and sny other Borrower mny ngree to extend,
modity, forbear or make nny necommodations witsaogard to the terms of this Seeurity Instrument or the Note withowt
thut Borrower's consent, s

12, Loan Churges, 1 the toun seeured by this security Instrument is subject te u law which sets muximum loan
charges, and that law is fnally inteepreted so that the ipdevest or other loan charges collected or to be collected in
connection with the foan exceed the permitted limits, thon: G) any such loun charge shall be redueed by the mmount
necessary to reduce the chaege to the permitted Hmi und (67 ay sums already eollected from Borrower swhich exceeded
permittec limits witl be refunded to Borrower, Lender mny ¢heoee to make this refundd by redueing the prineipn) awed
werdder the Note or by mraking o direet payment to Borrower. [f o rifunad reduces principal, the reduction will be treated ns o
partial prepayment withowl any prepayment churge under the Note,

13. Leglslation Affecting Lender's Righits, IF enneunent o expirntion of applicable lnws hos the effect of

rendering any provision of the Note or this Security Instrument unenforecatie nccording o its terms, Lender, ot its option,

mny require immedinte payment in fall of ull sums secured by this Securitylastrament ikl moy invoke any vemcdies
permitted by puragreaph 19, 1F Lender exercises this option, Lender shall tuke Che sieos speelfied in the second paragraph of
paragraph 17,

14, Notices.  Any notive to Borrower provided for in this Seeurity [nstrament shall be given by dellvering it or,by.
malling {t by fiest cluss mnil unless applicable law requires use of another methal7The notice shull be direeted 10 the

Property Adcress or any other address Borrower desighutes by notice 1o Lender. Anyiuatize 10 Lender shall be given by

first class mald to Lender's nddress stuted herein or any other address Lender designates oy patice to Borrower, Any notice
provided for in this Security Instrument shall be deensed 1o hive been given 1o Borrower ol Lender when glveni ns provided
in this parugraph.

15. Guoverning Low; Severubllity,  ‘This Security Instrument shall be governed by fecern] low and the law of the
jurisdietion in which the Property is located, [n the event thut any provision or elsuse of this SeceatInstrument or the
Note conflicls with upplicable luw, such conllict shull not affect other provisions of this Security testrament or the Naote
which eon be given effect without the conllicting provision, "To this end the provisions of this Security "nstrument nnd the
Note nre declured 1o be severable,

16, BHorroweor’s Copy. Horrower shull be given one conformed capy of the Note and of this Seewriy Instrument.

17. Veansfer of the Property or 0 Benefleinl Interest In Barrower,  Hoall or any purt of the Property or any
interest i it is sold or transferred (or if n benelicinl interest in Borrower is sotd or trunslerred nnd Borrower is not u natural
person) without Lender's prior written consent, Lender may, at its aption, require inmediute puyment in full of nll sums
secured by this Security Instrument. However, this option shall not be exereised by Lender iF exercise is prohibited by
federal lnw as of the date of this Security [nstrument,

[ Lender exercises this option, Lender shall give Darrower notice of neeeleration, "The notive shull provide o period
of not less thun 30 days from the date the notive is delivered or mailed within which Borrower must pay all sums secured by
this Security Insteument. I Borrower fnils to puy these suans prior to the expiration of this period, Lender muny Invoke any
remedies permitled by this Security Instrument withaut further notice or demand o Borrower,

18, Borrower's Right to Reinstate,  H Borrower meets ceetnin conditions, Borrower shall have thie right 1o have
enforecement of this Security Instrument discontinued at any time prior to the carlier oft () 5 duys (or such other period as
applicable low may specify Tor reinstatement) before sale of the Property parsuunt to any power of sale condained in this
Sceurity Tnstrument; or (b) entry of u judgment enforcing this Security Instrument, Those conditlons are that Borrower:
() pays Lender all sums which then would Be due under this Security Lnstrument and the Note had no neeelerntion
oceurred; (b) cures any defiult of any other covennnts or agrectnents; (¢) puys all expenses incurred in enforcing this
Seeurity Instrument, inclucling, but nat limited to, rensonnble attorneys' Tees; und (1) wkes such uetion as Lender may
rensonabily require to assure that the lien of this Sceurity Instrument, Lender's rights in the Property mxd Borrower's
obligation t pay the sums secured by this Seeurity Insteument shalt contintie unchanged. Upon relnstatement by
Barrower, this Security Lustrumaent ang the oblignlions seetived hereby shalil remadn fully effeetive os 1T no aegelerntion hnd
occurrecd, However, this right to reinstate shall not apply in the ense of aceeleration under puragraphs 13 or 7,
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