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MORTGAGE 212117-4

THIS MORTGAGE (“Sccurity Instrument”) s givenon APRIL 25
19 86 Themortgosor's JOHN F, MC DONALD AND GLENA E.

17029 lovw

MC DONALD, HUSBAND AND' WIFE

(*Borrower"). This Secuiity Instrument is given to THE TALMAN HOME FEDERAL SAVINGS AND
‘Q LOAN ASSOCIATICHN OF ILLINOIS y
o) which is organized and existing uocor thelawsof  THE UNITED STATES OF AMERICAnnd whoseaddressis
-~ 4242 NORTH HARLEM
r\é NORRIDGE, ILLINOIS 60634 {"Lencer™),
==  Boarrower owes Londer the prificipalv.in of
Su

ONE HUNDRED THIRTY THRFEs, THOUSAND AND NO/100---

Dolinrs (U.S. §

133,000.00, 1yis debt Is evidenced by Borrower's note
dated the sume dite us this Seaurity Instrument **Note™), which pravides for monthly pnyments, with the full debt, if not
paid earlier, due und pnynbleon MAY 1, 2ullL

This Security Insteamem

sccures lo Lender: (1) the repnyment of the dobt evidenced by the Note, with interest, und nll rencwals, extensions angd

modiflentions; (b) the pnyment of all other sums, with (nisrzst, ndvanced under paragraph 7 to protect the security of thia

Sccurily Instrument; and () the performunce of Borrowe: 1 covennnts nid agreements under this Security Instrument and

the Nate. For this purpose, Borrower does hereby moriguge, grat und convey 1o Lender the following described property

loeated In . COOK County, Ilinois

LOT 2 IN BLOCK 4 IN WILLIAM H, BECKMAN'S SUBDIVISION OF THE WEST 1/2 OF
THE WEST :.'2 OF THE NORTH BEAST l/4 OF (SECTION 1, TOWNSHIF 39 NORTH,

RANGE 12 BAST OF WHE THIRD PRINCIPAL MGRIDIAN, IN COOK COUNTY,
ILLINOIS.

/" 15-01-206-002-0000C an

» o]
: W
which hos the address of 1443 NORTH LA?.S'lI‘HlIIQOP ., RIVER FOR[EMSIT .
reg ¥ )
- Iinois 60305 (“Property Address”); ‘
(Zip Coda)

TOGETHER WITH ull the improvements now or hereafter erccled on the property, and all easements, rights,
appurtenances, rents, royalties, minernl, oil nnd gas rights and profits, water rights nnd stock und all fixtures now or
hereafter o purt of the property. All replacements and additions shall nlso be covered by this Security Instrument, All ol the

foregoing is referred to'in this Security Instrument as the “Property."

BORROWER COVENANTS that Barrower is lnwfully seisecl of the estale hereby conveyed and has the right 1o
mortgnge, grant and convey the Property and that the Property Is unencumbered, -¢xcept for encumbrances of record.
Borrower warrnnts and will defend generally the title to the Property against oll claims and demunds, subject to any
encumbrances of record, :

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenants with’
limited variations by jurisdiction to constitule a uniform sccurity instrument covering real property.

ILLINOIS<Single Fomily—FNMA/FHLMG UNIFORM INSTRUMENT

form 3014 12/83
[ B RITR) COMSOUDATLD BUSNEYS FOIMS, INC. - M1, CLEMTNG, MICINCAN 48048 + [§1)) 1924200 :
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If Lender required morignge insurance as o condition of making the loan secured by this Security Instrument,
Borrower shall pay the premiums required to maintain the insurance in effect until such time as the requirement for the
insurnnce terminates in necordance with Borrower's annd Lender's written agreement or applicable law. .

8. Inspection, Lender or its agent muny make reasonable entries upon and inspections of the Property. Lender
shall give Borrower notice at the time of or prior to an inspection specifying rensonable cause for the inspection,

9, Condemnatlon, The proceeds of any award or claim for dumages, direct or conseqguentinl, in‘coniiection with -
any condemnation ar ather taking of uny part of the Property, or for conveyunce in leu of condemnntion, are héicby

"

assigned nnd shall be paid 1o Lender,

[ h .
In the event of u total taking of the Property, the proceeds shull be applied to the sums secured by this Seeilty-
{nstrument, whether ar not then due, with any excess puid to Borrower, 1n the event of a partind tuking ol the Property,’
unless Borrower and Lender otherwise agree in writing, the sums seeured by this Seeurity Instrument shull be reduced by |

the nmount of the proceeds multiplied by the Following raction: (a) the totnl nmount of the sums seeured .jmmedintely
before the tuking, divided by (b) the fair market value of the Property immediutely before the tnking. Any balniééshill be
puid to Borrower.

If the Property is abandoned by Borrower, or {f; after notice by Lender 1o Borrower that the condemnor offers (o
mauke an nward or settle o claim for damages, Borrower fulls Lo respond 1o Lender within 30 duys ufler the date the notice is
given, Lender is muborized to collect nnd apply the proveeds, at its aption, ¢ither to restorntion or repair of the Property or
to the sums secured by-ipis Securlty lnstrument, whether or not then due,

Unless Lender nao Rorrower olherwise ugree in writing, sny appliention of proceeds to principal shull not extend or
postpone the due date of thy monthly payments referred to in parngraphs 1 and 2 or change the amount of such pnyments.

10, Borrower Noc xe'eased; Forbearnnco By Lender Not a Waiver, Exiension of the time for pnyment or
modification of amortizadion v the sums securcd by this Security Instrument granted by Lender to any successor in
interest of Barrower shall not anxreste to release the linbility of the originnl Borrower or Borrower's successors in inlerest,
Lender shull not be requiredd to/corimence proceedings aguinst any successar in interest or refuse to extend time for
payment or otherwlse modify amortizatinn of the sums secured by this Sceurity Tnstrument by renson of nny demand minde
by the originul Borrower or Borrowsi's successors in interest, Any forbenrnnee by Lender in exercising any right or remedy
shall not be a walver of or preclude the exsrese of any right or remedy,

11, Successory and Assigns Boua; soint and Several Linbility; Co-signers,  The covennnts and agreements of
this Sceurity [nstrument shull bind nnd benefit thoauecessors und assigns of Lender nnd Borrower, subject to the provisions
of puragraph 17, Borrower's covenants undd ngreements shall be joint and severat, Any Borrower who cossigns this Security
[nstrument but does not exeoute the Note: (0) iseeaigning this Securlty Instrament only to mortgsge, grant nnd convey
that Borrower's interest in the Property under the lerma of this Security Instrument; (b) is not personnlly obligated 1o pay
the sums secured by this Security Instrument; und (0 rgrées thut Lender and sny other Borrower muy ngree ta extend,
modify, forbenr or mnke uny accommodutions with regaii=io the lerms of this Seeurdtly Instrument or the Note withoul
thit Borrowesr's consent,

12, Loan Charges, If the loan seeured by this Seculity Lnstrument is sabjeet to o lnw which sets maximum loan
churges, and that law is finally interpreted so thut the interzs-ar other lonn charges ¢ollected or to be collected in
connection with the lonn exceed the permitted Hedts, then: (noay such Joan charge shall be reduced by the nmount
necessury (o reduce the charge to the permitted limit and (b) any sams alrendy collected from Borrower which eaceeded
permitied limits will be refunded to Borrower, Lender muy ehoose wo/nike this refund by reducing the prineipaf owed
under the Note or by making a direet puyment to Borrower, [P g refuncd saduces prineipal, the reduction will be trewted as o
purtial prepayment without uny prepnyment churge under the Note.

13, Loulslation Affecting Londer's Rights. I enactment or ‘capirmtion of upplicable laws has the effect of
rendering uny provision of the Note or this Security Instrument unenforeeable necording (o s terms, Lender, at its option,
mny require immedinte payment in full of sl sums secured by this Security Laetriment nnd may invoke uny remedies
permitted by puragraph 19, 11 Lender exercises this option, Lender shall take the stépispeetfied in the secord paragraph of
parageaph 17.

14, Notices,  Any notice lo Barrawer provided for in this Security Instrument’shei be given by delivering iy or by
maiting it by (st class mall unless applicable Inw requires use of auother method, The notice shall be direeted to the
Property Address ar any other nddress Borrower designntes by aotice 1o Lender, Any notice (o Lender shall be given by
flest ehnss mndl 1o Lender's nddress stnted herein or any other nddress Lender dosignntes by noiice t2-Rorrower, Any notlee
provided forin this Securlty Tastrument shall be deemed 1o have been given 1o Borrower or Lende? whin given as provided
t this parngraph.

15, Governing Law; Severability, This Seeurity Instrument shall be governed by federal lw nd the luw of the
jurisdiction o which the Property I8 loented. In the event that uny provision or clause of this Security Jozizument or the
Note confiicts with applicable lnw, such confiet shall not nlfeet other provisions of this Seeurity Instruiientar the Note
which cun be given effect without the conflieting provision. "T'o this end the provistons of this Security Instrdnent and the
Note are declsred (o be severnble,

16. Horrower's Copy. Horrower shall be given one conformed copy of thie Note nid of this Securily Instrument,

17. Teansfor of the Property or u Bonelteinl Interest in Borrower, 11 all or any part of the Property or any
interest in it is yold or transferred (or iF a beneficial interest in Borroser is sold or transferred and Borrower is not o natural
persan) withoul Lender's prior written consent, Lender may, at its option, reguire immedinte ppyment in Tull of ull sums
seeured by 1his Seeurity Instrument, However, this option shall not be exercised by Euender if' exereise is prohibiled by
feclernt fnw us of the dute of this Securlty Instrument, ‘ ’ .

IT Lender exercises this option, Lender shall give Borrower notice of ueeeleration, The notice shall provide o period
of not tess thun 30 days from the dute the notice is delivered or mailed within which Borrower must pay all sums secured by
this Security tnstrument. H Borrower fulls to pay these sums prioe to the expirution of this perind, Lender may invoke any
remedies permitted by this Seeurity Instrument without furiher notice or demunnd on Borrower,

14, Horrower's Right to Reinstnte, 1§ Borrower meets certiin conditions, Borrower shall have the right to buve
enforeemuent of this Seeurity [nstrument discontinued at any time prioe to the earlier oft (0) § duys (or such other period s
applicnble faw may specily for reinstatement) before sule of the Praperty pursaant 10 any power of sale contained in this
Securily Instrument; or {b) eniry ol u judgment enforeing this Security Tnsteument, Those conditions are thit Borrower:
G0 puys Lender nll sums which then would be due under this Seeurity Instrument und the Note hid no nccu!unni(m
acerered; (0) cures wny default of any other covennats or ngreements; (¢) poys sll expenses incurred in enforcing this
Sevurity Intranent, ineluding, bt nuat imited w, rensonnble witorneys’ fees; and (d) tkes such action as Lender may
rewsonnbly requite to assiro that the lien of this Seeurity Instrument, Lender’s righis in the Property and Borrower's
obligation to puy the sums secared by thls Seeurlly lastrunen) shall continue unchanged. Upon relnstatement by
Horrower, this Security Instrument und the obligntions secured horeby shull renuain fully effective ns If no necelerntion hnd
occurred, However, this right to reinstate shall not npply in the ense of necelerntion under paragraphs 1 or 17,

c0£0LT98
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