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MORTGAGE 26-0346

THIS MORTGAGE ("Security Instrument”) is givenon APRIL 30 '
9 86 Themortgagzeis MIROSLAW T. WOKAN AND CAROL G. WOKAN, HUSBAND AND WIFE

TS TID g3y

("Borrowar"). This Sccurity Instrument is given to ILLINOIS MARINE BANK NATIONAL
ASSOCIATION, ELMFURST. . '
which is organized and axisiing vader thelawsof  THE UNITED STATES OF AMERICAMand whosoaddressis
105 SOUTH YORK SUR#Z2T o
ELMHURST, ILLINOIS 60126 ("Lender"),
Borrower owes Lender the principal sumaf
FORTY THREE THOUSAND AND NO/100-=~=-

Dollars (U:s. 3 43 ,000.00y This debt Is evidenced by Borrower's note
dated the sume date as this Security Instrument {*Nole"), which provides for monthly pnyments, with the ful) debt, if not
pnid carlier, due nnd puysbleon  MAY 1, 20P2 This Seeurity Instrument
secures to Lendor: (a) the repaynient of the debt evidunaoed by the Note, with interest, und sll renewnls, extensions and
madiflcations; (b) the payment of all other sums, with {nte e, ndvanced under parngraph 7 to protect the sceurity of this
Security Instrument; and () the performunce of Borrower's 2ovenants and ugreements under this Security Insirument and
the Note, For this purpose, Borrawer does hereby mortguge, gront and convey to Lender the following deseribed property

located in COOK County, lllinols
THE SOUTH 1/2 OF LOT 144 IN HILL CRESY BEING A SUBDIVISION IN THE NORTH
1/2 OF SECTION 36, TOWNSHIP 40 NORTH, ANGE 12 EAST OF THE THIRD
PRINCIPAL MERIDIAN, IN COOK COUNTY, ILNLJIOIS.

§2€0LT98:
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-

which has the iidressof 2312 NORTH 76TH AVENUE , BLMWOOD l:'A]'ltK ,
{Siroet) City
llinois 60635 (“Property Address™);
{Zip Code]

TOGETHER WITH ull the mpravements now or herenfler ereeted on the property, und all ensements, righis,
appurtenances, rents, royaltles, mineral, oll and gas rights and prollts, water rights und stock nud nll fixtures now or
herenfter u purt of the property. All replucements and wdditions shall also be covered by this Seeurity Insirument, All of the
foregoing is referred to in this Security Instrument as the "“Praperty.” '

BORROWER COVENANTS that Borrower is lawlully seised of the esinte hereby conveyed and has the right 1o
morignge, grant und vonvey the Property and that the Property is unencumbered, except for encumbrances of record.
Rorrower warrants und will defend generally the title to the Property nguinst all clnims nnd demands, subject to uny’
encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covennnts for nationul use and non-uniform covennnis with
Hmited varintions by jurisdiction to constitute o uniform security instrument covering real properiy.

ILLINOIS—Single Famiiy—FNMA/FHLMG UNIFORM INSTRUMENY Form 3014 12/83
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il Lender required mortgage insurance as a condition of making the toon secured by this Security Instrument,
Borrower shall pay the premiums required to maintain the insurance in effect until such time as the requirement for the
insurnnce terminates in uecordance with Borrower's and Lender's wrilten agreement or applicable lnw.

8. Inspection. Lender or its agent may make reasonable entries upon and inspections of the Property. Lender
shall give Borrower notice at the time of or prior 1o an inspection specifying reasonable cause for the inspection,

9. Condemnation. The proceeds ol any award or cluim for dnmages, direct or consequential, in connection with
any condemnation or other taking of any part of the Property, or for convayance in lleu of condemnntion, sre hereby
nssigned nnd shall be paid to Lender,

In the event of a totnd taking of the Property, the procecds shall be applicd 10 the sums secured by this Security
Instrument, whether or nat then due, with any excess puid to Borrower. In the event ol a partin! taking of the Property,
unless Borrower and Lender otherwise agree in writing, the swms secured by this Security Instrument shall be redueed by
the amount of the proceeds multiplied by the following fraction: (u) the total amount of the sums secured immediately
before the tnking, divided by (b) the fair markel value of the Property immedintely before the taking. Any balanee shall be
paid to Borrower,

1f the Property is abandoned by Borrower, or if, nlter notice by Lender to Borrower that the condemunor offers to
make an award or sett’s u ¢laim for dnmages, Borrower fuils to respond to Lender within 30 days after the date the noticd iy
given, Lender is aut’rited to collect nnd apply the proceeds, at ils option, either to restoration or repair of the Property or
to the sums sécured by.1#i<Seeurity Instrument, whether or not then due,

Unless.Lender ane2orrower otherwise agree in writing, any application of proceeds to principal shull not extend or
postpone the due dute of the monthly puyments referred to in psragraphs | and 2 or chunge the amount of such payments,

10, Borrower Not- de'cased; Forbearance By Lender Not o Walver,  Extension of the time lor puyment or
madification of nmortiziition ¢ the sums secured by this Security Instrument granted by Lender to any suceessor in
interest of Borrewer sholl ot operaiato relense the linbility of the original Borrower or Borrower's suceessors in interest.
Lender shall not be required to conrence procecdings against any suceessor [n interest or refuse to extend time for
puyment or otherwise modily amortization of the sums secured by this Security Instrument by reason of any demund made
by the ariginal Borrower or Borrower's supzassors in interest, Any forbenrunce by Lender in exercising any right or remecdy
shall not be u wniver of or preciude the excreiseclany right or remedy.

11, Successors nnd Assigns Bound: Joint und Several Liability; Co-signers,  ‘The covenunis nnd agreements of
this Security [nsteument shall bind and benefit thie successors and assigns of Lender and Borrower, subject 1o the provisions
of paragruph 17, Borrower's covenants and agrezments shall be joint and several. Any Borrower who co-signs this Sceurity
Instrument but does not execute the Nate: () is cossianing this Seeurity Instrument only 10 mortgage, grant and convey
thnt Borrower's interest in the Property under the tepisof this Sceurity Instrument; (b) is not personally obligated 1o pay
the sums secured by this Sccurity Instrument; and (e)rgrees that Lender and any other Borrower may agree to extend,
muodily, forbenr or make nny nccommocdations with regard to the teems of this Security Instrument or the Note withowt
that Borrower's consent. ‘

12, Loan Charges. If the lonn sceured by this Secutity Tasirument is subject to o low which sets maximum loun
charges, nnd that law is finally interpreted so that the interes: oy other lonn charges collected or to be collected In
counection with the loan exceed the permitted limits, then: (@) «ay such lonn charge shall be reduced by the amaunt
necessary (o reduce the charge to the permitted limit and (b) any sarss slrendy collected from Borrower which exceetded
permitted limits will be refunded to Barrower, Lender may choose 16 muks this refund by reducing the principal owed
under the Note or by making u direet puyment to Borrower, 1M a refund recaces principul, the reduction will be treated ns o
partial prepnyment without any prepayment charge under the Note,

13, Logislation Afecting Londer's Rights, Il enuctment or expirstian, of applicable laws has theé effect of
rendering any provision of the Note or this Securily lustrument unenforeeable ateording to its terms, Lender, at its option,
muy require immediante puyment in full of ull sums secured by this Seeurily Insiriment and may invoke nny remedies
permitted by parngraph 19, TF Lender exercises this option, Lender shall take the stepssnecified in the second paragraph of
paragraph 17,

14, Notlcos,  Any notice 10 Borrower provided for in this Security lnstrument skatibe given by delivering it or by
mailing it by frst class madl unless applicable law requires wse of another method, The noriee shall be directed 1o the
Property Address or any other nddiress Borrower designates by notice to Lender, Any notice o Lender shall be given by
fiest cknss mail to Lender's uddress stnted herein or any other nddress Lender designites by nolice o sorrower, Any notice
provided far in this Securily [nstrument shal! be deemed to huve been given to Borrower or Lende: whin given ns provided
in this paragraph,

18, Govorning Law; Soverability, This Security Instrument sha.l be governed by federn) lnwaed the law of the
jurisdiction in which the Property is loested, In the event that any provision ar cluuse of this Security arstiument or the
Nate conflicts with upplicable law, such conflict shall not affect other provisions of this Security Instrument sy the Note
which can be given effect without the condticting pravision, To this ond the provisions of this Security Instrimont and the
Note ore deelured to be severnble,

16, Horrower's Copy. Borrower shall be given one conformed copy of the Note nnd of this Security Instrament,

17. 'L'runsfer of the Property or v Benofleiul Interest In Borrower. 10 0l or any part of the Property or any
interest in it s sold or transTerred (oF i o benefleial interest in Rorrower is sokl or transferred und Borrower is not n natural
person) without Lenders prior written consent, Lender may, at its option, require immedinte paynient in full of all sums
secured by this Securily lnstrument, However, this option shall not be exercised by Lender if exercise is neohibited by
federal lnw as of the dude of this Sceurity lnstrument, :

If Lender excreises this option, Lender shall give Borrower notice of neeeleration, The aotice shall provide n period
of not less than 30 duys from the date the notice s delivered or mulled within which Borrower must puy nll sums secured by
this Security Instrument. IF Borrower fails to pay these sums prior to the expiention of this period, Lencer imuy invoke any
remedies permitted by this Security [nstrument without further notice ar demand on Dorrower,

18, Borrowor's Right to Relnstate,  [If Borrower meets certnin conditions, Borrower shall huve the right ta have
enforcement of this Security Tnstrument discontinued ut any time prior to the earlier of: (1) § days (or such other period ay
applicable lnw may speeily for relnstatement) before sule of the Property pursunnt 1o any power of snle cantnined in this
Seeurity Fnstrument; or () entry of o Jucdgment enforeing this Security Instrument. Those conditions ure thal Borrower:
(u) puys Lender all sums which then would be due under this Security [nstrument and the Note had no ireeelerniion
oceurred; (b) eures any defalt of any other covenants oF ngreements; (¢) puys nll expenses ineurred n enforeing this
Seeurly Insteursent, ineduding, but not Hmbed 10, ressonnble attorneys’ fees; and (1) twkes such action as Lender mny
rensonably require o assure that the lien of this Security tnstruments Lender's rights in the Property and Horrower's
obligation (0 puy the sums seeured by this Securlty fustrument shall continue unehanged, Upon reinstitement by
Barrower, this Security Instrument and the obligntions seeured hereby shall remain fully effectiveus IF no neeelerntion had
oceurrect. However, this right 1o reinstate shull not apply in the cnse of neeeferntion under puragraphs 13 or 17,
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