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MORTGAGE

THIS M.ORTGAGE (“Secu Elnstrument“ is givenon . APRIL 24 ..
..ﬁ.ﬁ...Themortr.; or is . KOZNARER JR..... A CARLOCK,, DIVORCED
N SIN

CE, RLH -*\RIED‘ (“Borrower™). This Security Instrument is s given to ....LHE. PROVIDENT,
FINANCIAL SE}-\VT N whlch 1\8r nmzed and existing

nder the Taws of o s THE STATE OF TLLINGIE, " , and whose address is ... WASHINGTON

STREET». WEST. NFJM,N WA 02185, Sommmrao o = . (“Lender™),
Borrower owes Lender the yr,wval sum of ONE HUND Tt } ONE. HUNDRED  AND. NO/ 00

.. Dollars (U.S. §....2 R B Thls debl isevidenced by Borrower's note

dated thc same date as th1s Sccurt’, Inslmmcm (“Noﬁ;)f wfnchzﬁrogldes for monlhiy payments, with the full debt, if not
paid earlier, due and payableon ... .. This Security Instrument
secures o Lender: (a) the rcpaymcr‘t rt' ‘ue debt ev:denced by the Note, wnh lnteresl. nnd all renewals, extensions and
modifications; (b) the payment of all ot’ier sums, with interes!, advanced under paragraph 7 10 pratect the security of this
Security Instrument; and {c) the performan e o Borrower's covenants and agreements under this Security Instrument and
the Note. For this purpose Borrower doa ‘erehar maortgage, grant and convey to Lender’ the following described property

v Ereeetesses et aeaaattiase e ae et se sa s anabesbes san PR County, Tllingis:

NORNIS WYy IS

UNIT 1827-F IN WILLOW DAYTON PLACE-TCNHOUSE CONDOMINIUM AS DELINEATED
ON SURVEY OF THE FOLLOWING DESCRIBEL R.AL ESTATE:

LOTS 41 TO 47 BOTH INCLUSIVE, AND THE YE5T 60 FEET OF LOT 4B (EXCEPT
THE SOUTH 7.52 FEET THEREGF) IN BLOCK 170% THE SUBDIVISION OF BLOCK 5

IN SHEFFIELD'S ADDITION TO CHICAGO, IN SECTW(Q/ 32, TOWNSHIP 40 NORTH,
RANGE 14 EAST OF THE THIRD PRINCIPAL MERIDIA&M, (HEREIN REFERRED TO AS
PARCEL); WHICH SURVEY IS ATTACHED AS EXHIBIT "D"/ [0 DECLARATION OF
CONDOMINIUM MADE:BY AMERICAN NATIONAL BANK AND TRUST ZOMPANY FO CHICAGO
AS TRUSTEE UNDER TRUST AGREEMENT DATED NOVEMBER 7, 1924 AND KNOWN

TRUST NUMBER 62747 AND RECORDED IN THE OFFICE OF THE RFCORDER OF DEEDS
OF COOK COUNTY, ILLINCIS AS DOCUMENT NUMBER 85162137, A3 /JdENDED FROH
TIME TO TIME TOGETHER WITH THE UNDIVIDED PERCENTAGE INTEw&&aT IN SAID
PARCEL (ENCEPRTING FROM SATD PARCEL ALL THE PROPERTY AND SPACEH
COMPRISING ALL TIE UNITS THEREOF AS DEFINED AND SET FORTH M SAID
DECLARATION AND SURVEY) IN CODK COUNTY, ILLINOIS

- Proteniny OSARass 1BANTF MR heutan Soroal.
VORI, W sa-L\\‘-\ OO0 Bk \\-\-3&*\\%{3&\«{:&0«\\&»33-“\'—& O\eO00

which has the addressof .......... 1827 N. DAYTON #F teeiny ssrrees CHIC“.(.;.? Ceveereeieresreesisseasiasesiines
606 1 4 [Stru!) [City] !
Hlinois ..oovvviennns FEOTOROTRUPUOTORRRIRI A o ty Address’);
nois G ("Property ress’);

TOGETHER WITH all the improvements now or hereafter erected on the property, and all easements, rights,
appurtenances, rents, royalties, mineral, oi) and gas rights and profits, water rights and stock and all fixtures now or
hereafter a part of the property. All replacements and additians shall alsa be covered by this Security Instrument, All of the
foregoing is referred to in this Security Instrument as the “Property.”

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has the right to
mortgage, grant and convey the Property and that the Property is unencumbered, except for encumbrances of record.
Borrower warranis and will defend generally the title to the Property against all claims and demands, subject to any
encumbrances of record.

THIS, §ECUR[TY INSTRUMENT combines uniform covenants for national use and non-uniform covenanis with
limited variations by jurisdiction to constitute a uniform security instrument covering real property.

1091.5.'[99
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1. Payment of Principal and Interest; Prepayment and Late Charges. Borrower shall promptly pay when due
the principal of and interest on the debt evidenced by the Note and any prepayment and late charges due under the Note.

2. Funds for Taxes and Insurance. Subject to applicabie law or to a written waiver by Lender, Borrower shall pay
to Lender on the day monthly payments are due under the Note, until the Note is paid in full, a sum (“Funds”) equal to
one-twelfth of: (a) yearly taxes and assessments which may attain priority over this Security Instrument; (b} yearly
leasehold payments or ground rents on the Property, il any; (c) yearly hazard insurance premiums; and (d) yearly
mortgage insurance premiums, if any. These items are called “escrow items." Lender may estimate the Funds due on the
basis of current data and reasonable estimates of future escrow items.

The Funds shall be held in an institution the deposits or accounts of which arc insured or guaranteed by a federal or
state agency (including Lender if Lender is such an institution). Lender shall apply the Funds to pay the escrow items.
Lender may not charge for holding and applying the Funds, analyzing the nccount or verifying the escrow items, unless
Lender pays Borrower interest on the Funds and applicable law permits Lender 10 make such a charge. Borrower and
Lender may agree in writing that interest shall be paid on the Funds. Unless an agreement is made or applicable law
requires interest to-be paid, Lender shall not be required to pay Borrower any interest or earnings on the Funds, Lender
shati give to Borrower, without charge, an annual accounting of the Funds showing credits and debits to the Funds and the
purposc for which each debit to the Funds was made. The Funds are pledged as additional security for the sums secured by
this Security Instrument.

If the amount of the Funds held by Lender, together with the future monthly payments of Funds payable prior to
the due dates of the escrow items, shall exceed the amount required to pay the escrow items when due, the excess shall be,
at Borrower's option, either promptly repaid to Borrower or credited to Borrower on monhly payments of Funds, If the
amount of the Faiids held by Lender is.not sufficient to pay the escrow items when due, Borrower shall pay to Lender any
amount necessar ;.0 make up the deficiency in one or more payments as required by Lender.

Upon payr.ent in full of all sums secured by this Security Instrument, Lender shall promptly refund to Borrower
any Funds held by _ender. If under paragraph 19 the Property is sold or acquired by Lender, Lender shall apply, no later
than immediately prior (o the sale of the Property or its acquisition by Lender, any Funds held by Lender at the time of
application as a credil agz1s¢ the sums secured by this Security Instrument.

3, Application of Pxyments, Unless applicable law provides otherwise, all payments received by Lender under
paragraphs 1 and 2 shall be eppl’id: first, to late charges due under the Note; second, to prepayment charges due under the
Note; third, to amounts payabls vadar paragraph 2; fourth, to interest due; and last, to principal due.

4, Charges; Liens, E-~iiower shall pay all taxes, assessmenis, charges, fines and impositions attributable to the
Property which may attain priority over this Security Instrument, and leasehold payments or ground rents, if any.
Borrower shall pay these obligations 7 t%c manner provided in paragraph 2, or if not paid in that manner, Borrower shall
pay them on time directly to the person owe< payment. Borrower shall promptly furnish to Lender all notices of amounts
te be paid under this paragraph. If Borrow er makes these payments directly, Borrower shall promptly furnish to Lender
receipts evidencing the payments.

Borrower shall promptly discharge any lizo.which has pnon:y over this Security Instrument unless Borrower: (a)
agrees in writing to the payment of the obligation cecrred by the lien in a manner ncceplable to Lender; (b) contests in good
faith the lien by, or defends against enforcement ot ths lizn in, legal proceedings which in the Lender’s opinion operate to
prevent the enforcement of the lien or forfeiture of any par:of the Property; or (¢} secures from the holder of the lien an
agreement satisfactory to Lender subordinating the lien t¢ this Security Instrument. If Lender determines that any part of
the Property is subject to a lien which may attain priorit;-ovcr this Security Instrument, Lender may give Borrower a
notice identifying the lien. Borrower shall satisfy the lien or ti:k# one or more of the actions set forth above within 10 days
of the giving of natice.

S. Hazard Insurance. Borrower shall keep the improveinzats now existing or hereafler erected on the Property
insured agalnst Ioss by ﬁre. hazards included within the term "extendey #overage’ and any other hazards for which Lender
requires insurance. This insurance shail be maintained in the amouuts and for the periods that Lender requires. The
insurance carrier providing the insurance shall be chosen by Borrowis subject. to Lender's approval which shall not be
unreasonably withheld.

All insurance policies and renewals shall be acceptable 1o Lender and shril inctude a standard morigage clause.
Lender shall have the nght to hold the pohc:ms and renewals. If Lender requires, %ol rower shall promptly give to Lender
all receipts of paid premiums and renewal notices: In the event of loss, Borrower sitail givs prompt notice to the insurance
carrier and Lender. Lender may make proof of loss if not made prompil y by Borrower.

Unless Lender and Borrower otherwise agree in writing, insurance proceeds shall be anplied to restoration or repair
of the Property. damnged if the restoration or repair is economically feasible and Lender’s ,e.,urtty is not lessened. If the
restoration or repair is not economically feasible or Lender’s security would be lessened, tne insarance proceeds shall be
applied to the sums secured by this Security Instrument, whether or not then due, with any exces: paid to Borrower. If
Borrower abandons the Property, or does not answer wnhm 30 days a notice from Lender that iiie. o2 rance carrier has
offered to settle a claim; then Lender may collect the insurance proceeds. Lender may use the proceed: to repair or restore
the Property or 1o pay sums secured by this Security Instrument, whether or ol then due. The 30-duy period will begin
when the notice is given.

Unless Lender and Borrower otherwise agree in wrttmg. any appliestion of proceeds to pringipal shatl vt extend or
postpone the due date of the nionthly payments referred ta in parngragihs 1 and 2 or change the nmoumt of the payments, IF
under paragraph 19 the Prnpcri_y is acquired by Lender, Borrower's right 10 any insurance policies and proceeds resulting
from damage to the Property prior to the acqunsmon shall pass to Lender to the extent of the sums secured by this Security
Instrument immediately prior to the acquisition.

6. Preservation and Maintenance of Property; Leasecholds.  Borrower shall not destroy, damage or substantially
change the Property, allow the Property to deteriorate or commit waste, If this Security Instrument is on a leasehold,
Borrower shall comply with the provisions of the lease, and if Borrower acquires fee title to the Property, the leasehold and
fee title shall not’merge unless Lender agrees to the merger in writing.

7. Protection of Lender’s Rights in the Property; Mortgage Insurance. If Borrower fails to perform the
covenants and agreements contained in this Security Instrumeni, or there is a legal proceeding that may significantly affect
Lender’s rights in the Property (such as a proceedmg in bankruptcy, probate, for condemnation or to enforce laws or
rcgulatlons), then Lender may do and pay for whatever is necessary to protect the value of the Properly and Lender’s rights
in the Property. Lender's actions may include paying any sums secured by a lien which has priority over this Security
Instrument, appearing in court, paying reasonnble attorneys’ fees and entering on the Property 1o make repairs. Although
Lender may take action unider this paragraph 7, Lender does not have to do so.

Any amounts disbursed by Lender under this paragraph 7 shall become additiona) debt of Borrower secured by this
Security Instrument, Unless Borrower nnd Lender agree 1o other terms of payment, these amounts shall beur interest from
the date of disbursement at the Note rale and shall be payable, with interest, upon notice from’ Lender to Borrower

requesting payment.

10314198
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UNOFFICIAL GORY

ADJUSTABLE RATE RIDER
(1 Year Index-Rate Cap)

THIS ADJUSTABLE RATE RIDER is made this
incorpornted into and shall be deemed 10 amend and supplement the Mortgage, Deed of Trust or Security Deed (the
*Security Instrument”} of the same date given by the undersigned (the “Borrower™) to securc Borrower's Adjustable Rate

Note (the “Noie™) 1o The Provident Financial Services, Inc.
++ {the “Lender™) of the same date and covering the property described in the Securuy Instrument and located at:

[l'rnprrl,\ Address)

THE NOTE CONTAINS PROVISIONS ALLOWING FOR
CHANGES IN THE INTEREST RATE AND THE MONTHLY
PAYMENT.

ADDITIOMNAL COVENANTS, In addition to the covenants and agreements made in the Sccurity Instrument,
Borrower and Lender ‘urther covenant and agree as follows:

A, iNTEREST RA%7 AND MONTHLY PAYMENT CHANGES

The Note provides for an inivial ‘nterest rate of . 9:375 95, The Note provides for changes in the interest rale and the

monthly payments, as follows:

4, INTEREST RATE AND MONTHLY PAYMENT CHANGES

{A) Change Dates

The interest rate | will pay may chai ge oa the first day of and onthat day every
i2th month thereafter. Each date on which-iny interest rate could change is called a “Change Date.”

{B) The Index

Beginning with the first Change Date, my ipcerest vate will be based on an Index. The “Index™ is the weekly
average yield on United States Treasury securities adjusteZ-to a constant maturity of | year, as made available by the
Federal Reserve Board. The most recent Index figure ave ilable as of the date 45 days before each Change Date is called
the “Current Index.”

If the Index is no longer available, the Note Holder witl choose a new index which is based upon comparable

information. The Note Holder will give me notice of this choic.

(C) Calculation of Changes
Before ench Change Date, the Note Holder will calculaie my/iew interest rate by adding two and one half
percentage points (2.5084) 10 the Currcnl Index. The Nee tlolder will then round the result. of this
uddition up 1o the nearest one-eighth of one percentage point (0. 125%). Thls rouncéd ﬂmuunt will be my new interest rate
until the next Change Date,

The Note Holder will then determine the amount of the monthly p_nyrncm Piatwould be sufficient to repay the
unpaid principal that | am expected to owe at the Change Date in full on the maturiy date at my new interest rate ih
substuntially equal payments. The result of this caleulation is called the “Full Payment." 11iwill be the new amount of my
monthly payment.

The mlerest sate,will not be changed by more than 2 percentage poinis ¢n any Change L ate, rhc Note Holder will
adjust the new mtcresl ratc s0 thal the ch.mgc will not be more thar that Himit. The new interestvar, will equalihe fi fgurc
that resulls from lhls ad_yuslmenl to thc. mlcrut rale calculnimn

T hc md'ﬂmum mlcrcst ram: Lhunbc w:ll not be muu. lhan 5 pcrc; nlugL points. The No!c Holder will adjust Hw
rate so lhut thc change in the lmercsl rate will notl be nrace than the limit.

{D) Effective Date of Changes

My. new:interess rate will become effective on each Change Daie. | will pay the amount of my new monthly
payment beginning on the first’ momhly payment date after the Change Date until the amount of my monthly payment
changes again:-

(E) Ncl!ce uf Chsngu

Thc Noie Holdc(r will delwcr or ma:! to me a notice of any changes in my interest rate and the amount 0f my
monthly payment before !he errect . dale oruny change The nolice wan mclude mrormauon rcqu:rcd by law to be given
me and also the it émd te]cphonc number ofa person who will answér any question I may have regarding the notice,

(F) Required Full Pnymenl .

Beginning with the Tirst monthly payment after the {inat Chnngc Dnle I wili pay the Full Payment as my mnnlhlv
p'lymcnl

MULTISTATE ADJUSTABLE RATE RIDER—1 Yesr Treasury Index—Single Famlly.
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TiIS CONDOMINIUM RIDER is made this ..ovee 2250 s 28Y 0F ccnnncvcnonncen o XPRIL i ,19..88,

and is incorporated into and shall be deemed Lo nmcnd and supplcmenl the Mortgage, Decd of Trust or Security Deed (the
“Security Instrument*'} of the same date given by the undersigned (the “ Borrawer™) 1o secure Borrower's Note 10 ...

. The Provident Financial Services, Inc, ..o SIS P PP TS (the “Lender™)
ofthe same date and coverlng !hc l’ropcriy described in the Security Instrument and Iocntcd al
1827 N. DAYTON #F, CHICAGO, IL 6061

IPrupe!ty Mdmssi"
The Property includes a unit in, together with an undivided interest in the common elements of, a condominium project
known as:

..............................................................................................................................................................................................

(the "“Condomininm Project™). If the owners association ar other entity which acis for the Condominium Project (the
“Owners Association'} holds title to property for the benefit or use of its members or sharcholders, the Property also
includes Borrower's interest in the Owners Association and the uses, proceeds and benelits of Borrower's inferest.

CONDOMINIUM COVENANTS, [n addition 1o the covenants and agrecments made in the Securily Instrument,
Borrower and Lerder (urther covenant and agree as follows:

A. Corde™.nium Obligations. Borrower shall perform all of Borrower's obligations under the Condominium
Project’s Constituerst Documents. The “Constituent Documents" are the: (i) Declaration or any other document which
creates the Condomiisiun Project; (i) by-laws; {iii) code of regulations; and (iv) other equivalent documents. Borrower shall
prompily pay, when due/al’ dues nnd assessments imposed pursuant (o the Constituent Documents.

A. Hazard Insuvarce: So long us the Owners Association maintains, with a generally accepied instrance carrier. o
“master” or “blanket™ policy riz the Condominium Project which is satisfactory to Lender and which provides insurance
coverage in the amounts, for ll': seriods, and against the hazards Lender requires, including fire and hazards incleded
within the term “‘extended coverar.e.” then:

(t} Lender waives the pravision in Uniform Covenant 2 for the monthly payment to Lender of one-twelfth of
the yearly premium installments fac kazerd insurance on the Property; and

(ii) Borrower's obligation‘under Uniform Covenant 5 to maintain hazard insurance coverage on the Property
is deemed satisfied 10 the extent that the reqiired coverage is provided by the Owners Association policy.

Borrower shall give Lender prompt neticoaf any fapse in required hazard insurance coverage.

In the event of n disiribution of hazarc ivsurance proceeds in lieu of restoraiion or repair following a loss (o the
Property, whether o the unit or to common elemnbs, iny proceeds payable to Borrower are hereby assigned and shall be
paid to Lender for application to the sums secured by £ € Security Instrument, with any excess paid to Borrower,

C. Public Liability Insurance. Borrower shall takc such actions as may be reasonable 1o insure that the Owners
Association maintains o public liability insurance policy avceptable in form, amount, and extent of coverage o Lender.

D. Condemnation. The proceeds of any award or clairi for damages, direct or consequential, payable to Borrower in
connection with any condemnation or other laking of all or any rart of ithe Property, whether of the unit or of the common
elements, or for any conveyance in licu of condemnation, are hes2o; assigned and shall be paid (o Lender. Such proceeds
shall be applied by Lender to the sums secured by the Security Instremer ns provided in Uniform Covenant 9.

E. Lender's Prior Consent. Borrower shall nol, eacept aftel rotice ta Lender and with Lender’s prior written
consent, either partition or subdivide the Property or cansent to:

{i) the abandonment or termination of the Condominium Pr .)jcCl excepl for abandonmen! or icrmination
required by law in the case of substantial destruction by fire or other casualty s ¥ the case of a taking by condemnation or

eminent damain; _
(ii) any amendment to any provision of the Constituent Documents il e riovision is for the express benefit of

Lender;
(iii} termination of professional manngement and assumption of self-manage(niznt of the Owners Association;

or
(iv) nny action which would have the cffect of rendering the public liability insurance covesage maintained by

the Owners Association unacceplabie to Lender.

F. Remedies, If Borrower does not pay condominium dues and assessmenis when due, thun Zerider may pay them.
Any nmounts disbursed by Lender under this paragraph F shall become additional debi of Borrower sioused by the Security
Tnstrument. Unless Borrower and Lender agrec to other terms of payment, these amounis shall bear interes:-from the date of
disbursement at the Note rate and shall be payable, with interest, wpon notice from Lender to Borrower rejucsiing payment.

By SIGNING BELOW, Borrower accepis and agrees lo the terms and provisions contained in this Condominium Rider. [oy)
c

NORA A. CARLOCK

MULTISTATE CONDOWMINIUM RIDER—Singls Family—FNMA/FHLMC UNIFORM INSTRUMENTY Form 3140 12/m3







