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‘l'tklllnme. Made this ~—ememse30th

day of -_---"----Apri]_-——-—--—‘ 1996 beu\'cen

1Al

sy

. Mongagor, and

Peter Falla.ra and ula Ry allara, Hs.s W:Lf.;

‘National ‘Herit ga rPO: -
a uorporstion oruniud lnd exlstlng under the laws ‘of. the State of Alabarn

Monmee

) Witnulli. Thll wherea.s the Mongazor is Justly mdebted to the Mortgagee, s is evidenced, by a.certgin promissory note bearing even
date heuwllh m the. pnnclpal sum of . Ebrty Four Thousarnd Eleven.and: 00/100 - -

(844, 011, 00— = Niné — Dollars
payzble with iuterest at thooate of Half- per centum (G, 5{]0--- %) per aanum on the unpaud balance until pald and made

payable to the order oE th Nurmsee at {15 office i in Bmmngham, Al
or.at ‘such othu' place ) the {iolrer. mly clesignale in. wriling, and delivered; the said: pnncipal nnd mtmst betns payable in momhly In-

statiments. of ~ Three. Bundrad Seventy and 07/100 Dollars (§: 370407
onthe first day of : Jum--—-- 19 86 , and a-like sum of the first day of each and’ every mnmh theresrlcr umil thc nme Is fully

paid, except that the ﬂnal payment o1 yricipal and interest, if not sooner ‘paid, shall be due and payable on the Tirst day or
May=———m————r—— e 2016 L .

,z_';’/f/ A :3’9 -(_af/ Dz,

mance of the covemts and asrumenls herem conlaineu. doe bv these. presems Morlgage and ermqt unlo the Morlgaace lts successors
. or assigns,-the. follnwin; ducnbed Real. Estate situate, lyiig, 2nd being in the. county of Cook—— ;
and the Sme nf Illinols. to wit

Lot 14 in Block 2 in Hancock's Resubdivision ot Lots 1 to 13 inclusive in Block 4; lots

1 to 23 inclueive in Block 3; Lots 1 to 10 inciusive.and 13 to 21 inclusive in Block 2 in
william F. Higgm's Park Addition, Beinhg a Subdivision of that part ofithe West % of the
‘Southeast.%.-of .Section 17, Township 39 North, Range1}, East of the Third Principal Meridian,
lying- South-of the:South: lme of the right of way. cf the Baltimre and ‘ Railroad,

Cook: County,: Iumols- WWN 111 L1 03 OO‘—I L\\\ 8,

Thig Documnt Was Prepared by: Margaret A. B;elarz \ h\QOBD; -
_mnm WE‘IQ\IAL HELRITHEEHDRIGPGE CDRPORATIQ*T
L " PLOVIBOK IO .
BIRVINGHAM, AL 35201
‘ M'IN: mmrmc; DEPI‘
'l'mlhr wilh lIl lnd ﬁnlulnr the tcnemenls. hered[lamtnts and appurlcnances thercunto belongmg. and the rerts, issues. mﬁoﬁls

lhermf and ail Ipplrllu$ and ﬂxlures of every kind for the.purpose of supplying or-distributing heat, light, water, cr.oorver; and:all plumb-
ing lnd other fixtures in. or that mey be’ p!lced in, any building now or hereafter slandinn on said land, and nlso a!l aestate, riuht Aitle,

and lmmst of the wld Mortugor i and 'to said premises.

of :his inslrumenl‘ not- m suft‘er BNY: lien of. mcchanlcs men.ar

material men (o atach to said premlses. to pay to the Mortgagee,.,.,
as hercinafter providcd until satd note is fully paid, (Dasum .
sufficlent to: pay all'tayes and assessmems on.sald premises, or =~

Homestead Exemption Laws of the State of Mlinois, which said ~ any tax or assesiment: that may be levied by authority of the v
State of llixois, or ‘of the cmmty, town, village, or city in which

rights and benefits, lhe said Mortguor does. hereby expressly
reiuse md wiive, N ‘ the said land is sitirate, upon the Mortgagor on account of the
ownership thereof; (2) 2 sum sufficient to keep ail buildings thai,

Alll ulll Mow ooveunts and agrees: may at any tinié be'on said’ premises, during the conlinuance of
sald indebtedness; insured’ for ‘the benefit of the Mortgagee in

.Te keep said premim in sood replir. and not to do, or permu such forms of insurance, and'in’such amounts, as'may be re-

to be dunc. upon said pmaim. lnything that ‘may lmpalr the. quired by the Momagee
value thereef or of the security. inlended 1o be effected by virtue .

This form ie baad in conneclion with mortgages insured under the one- to four-family. programa of the Nnihnll Houslng Asl which pmldo

for periodio m indurance Premium payments. _ _ _ L
Previoua Editions Obsciete Paguiolé HY D«ﬂ:ﬂmnou Edimm)
24 CFR 203.17(n)

To have and 10 hold the above-descrlbed premises, wilh the ap-
purtenances and ﬁxtum. unto ‘the’ said Mortgasce. its successors
and assigns, forever, for the | purposu and uses herein set. forth,
free from all rights and benefits under and by virtue of the
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In casc nl' lhe rcl‘usal or nealecl ol the Morlgasor to make, .
such paymcms,
Ahan 1hat. for taxes or assessments on. said premises, or [0 keep
said prem1ses in good repalr, ‘the, Mortmne may pay:such taxes,
assesmzentz, and lnmnnee;premiums, when due, and may make
such repairs to the property herein mortgaged as in its discretion
it may.deem necessary for. the proper. preservation thereof, and
any moneys 0. pald or expended shall become so much addi-
tional mdebleduess. secured by this mortgage, to be paid out of
:procceds of the, salc ©of the mortgaged premises, if not oltherwise
paid by lhe Morinasur ' _

Il is. e:pressly provided however (nll other prows:ons of this

OF remove any tax, assessmcn! ‘or tax hcn upon or ngamst :hc
premises described herr'n or.any, part:thereof or the.i improve-
.ments suuated there o n lnng as the Mongnsor shall in good
faith, ‘contest l.he same [ .he,ya]idny ‘thereof by. appropriale
legal prucccdlngs hrousnl £ ), court of. competcnl Jurisdiction,

BRI which shall uperate to prcv:n ti'e collection of the. tax, assess-

- tment, or ilen 50 conlcsled.am. (LD :ule or, forfeiture of the said
- "premlses or any part thercol‘ to Satty the samc

And the said Mortga;or furthcr covw..nts and agrees as
follows: . :

That ﬁri\"ili'éé‘ i§ reserved to' pay the debt i whiok, or in part,
on any instaliment due date.
N LS T PP A et

That; together with, and in addition to; the monthyyyn7ments
of principal.and interest payable under-the terms of the aote
secured. hereby, the Mortgagor will pay 1o the Mortgagec, an the
first ciay of ench memh unhl the smd notc is fully paid, the
following sumS' '

(a) An amount sufﬁc:em lo prnwde Lhe holder hereof wnh
funds to. pay- the next:mortgage insurance premium if this instru-
ment.and the note.secured. hereby are insured; or a.monthly_ .
charge (m liew, cl‘ a morlgase insurance, premium) if they. are held
by the Secretary ot‘ Housmg and Urban Development as f‘ollows.

( If and so Iong as said nole of even date and this mstru
ment are insured or are reinsured under the provisions of the Na-
tional Housing Act, an amount sufficient to accumulate in the
hands of the holdé onié (1) month prior to its due date the an-
nual mortgage' Insurance' premiliim’; in’ order to provide such
holder with:funds to pay-such-premium to the Secretary of Hous-
ing and Urban Development pursuant. to,the;National Housing:
Act, as amended,. “and applicable, Regulatjons. thereunder; or

{ID) 1f and so tong as said note of cveh date and (hls instru- |
ment' dre held by ihe Secrétary of Hausing.and Urban Develop-
ment, & monthly charge’ (in leu of & mor!gage insurance
premium) which-shall be-in-an-amount-equal to-one-welfth
(1712} .of. one-half {1/2).per..centum.of. the. average. outstanding
balance. due on the note. eompuled without, taking into, account
dclmqucnmcs or prepaymenls,

(b} A sum equul to the ground rcnn if any, next due, plus
the premiums that will next become due and payable on policies
of fire and othcr hazard msurance covermg the mortgaged prop-
erty; plus taxes and asm:mems neggt glue on the. mortgagcd prop-
erty'(all ‘as ‘estimated'by ihe Mortaagec).jess all sumy already paid °
theréfor divided By’ the’ number of montha 16" elapse before' one .
month prior to the date when such ground renis, premiums, laxes
and assessments. will become delinquent,. such, sums. to be.heid by..
Mortgagee In Irust ‘to pay said ground rents, “premiwms, taxes and
special assessments; and, .

€ Al pnymcnls mentioned in the two preceding subsections
of this paragraph and all payments to be made under the note:
O T o

or- to- satisfy- -any-prior-lien or.incumbrance- ‘other -

.. mvent. more than: fifteen (15) days-in:arrears, 10 cover the: eXira

- shall'tendrc

f';cc:u}:::cl he'reby shall, be addcd togelher and the aggregale amount

thereof shall be paid-by the- ‘Mortgagor each month-in a single -
payment to be aplied by the Morigagee to the following items in
the order set forth- )

(0. prémium chargcs under’the contract of i msurance with the -
Secretary of’ Housing and  Urban Dcvclopmcnt or monthly
charge {in lieu of’ mortgage'msurmce premtum). as the case may
be; g

{m ground rents, if any, ‘taxes, special assessments, firc. and Y]
other hazard insurance premiiims; J <y

(i interest'on the nole secured hereby; ’ y
{1V) amortization of the: principal of the said note; and -
(V) late charges. ‘ -

Any defmency in-the. amounl of any such aggregate monthly
payment shall, unless made good by the Mortgagor prior to the
dne date of the next such payment, constitute an event of default .
under this-morigage, The Morigagee may:collect a.¢'late charge"
not to exceed four cents {(4°) for cach dollar ($1) for each pay-

&

expense involved in bandling delinquent payments.

If 1he toal of the paymenis made by the Morlgagor under
subsection f& of the preceding paragraph shall exceed thc
amount of the payments actually made by the Morigagee for
ground rents, 1axes, and assessments, or insurance premh‘fmq as
the case mauy be, such excess, if the loan is current, at the option
ol the Mortgagor, shall be credited on subseguent payments to be
mude by the Mortgagor, or refunded to.the Mortgagor. I,
however, the monthly payments made by the Mortgagor under
subsection (B of the preceding paragraph shall not:be sufficient
to pay graund rents, taxes, and BSSESIMENLS, O insurance .
premiums, as the casc may.be, when. the same: shall ,bccomc due
and payable, then the Mortgagor, shall pay_to the Mortgagee any
awount, necessary 10 make up the deficiency, on.or before.the
2ut< when payment of such ground rents, taxes, assessments, or
insuraree premiums shall be due, If al any Lime the Mortgagor
lo.the Mortgagee, in accordance with the prowsxons
of the nole. seﬂured hereby; rull payment of the entire i in- .
deblednéss reprw“nted thcrcby, ‘the Morlgagee shall, 4n com-
puting the amcunt of such indebtedness, ‘credit to the account of
the Mortgagor aii ravments made under the provisions of subsec-
tion (a) of the preccdivg paragraph which the Mortgagee has not
become obligated to pry t= the Secrelary of Housing and Urban

Development, and any balance remaining in the funds ac-
cumulated under the provisinus 'of subsectian’ {b) of the preceding
paragraph. If there shall be a defeiii under any of the provisions
of this mortgage resulting-in-a public Lala of the premises covered
hereby, or if the Mortgages acquires tle (anperty otherwise after

- defaull, the Morigagee shall apply,.al e time of the commence-

ment of such proceedings or al the time the property is otherwise.
acquired, the balance thon temaitiing in the ‘unls accumulated
under subsaction' (b} of the preceding paragraph as a credit

- against the-amount of - principai-then remaining: unpaid wnder said
- note.and shall properly adjust.any. payments which shall have

been made under subsection (a) of ihe. preceding paragraph, -

And us additiona! security for the payment of the indebtedness
aforesaid the Morigagor does hereby assign 1o the Mortgagee all

«: -the rents, issues; and. profits-now- due-or- which may-hereafter. -

- become due {or.the use.of the-premises-hereinabove described,

" That he will keep the improvements now existing or hereafter
crected on the mortgaged property, insured as may be required
{rom time to time by the Morigngee asnlnst loss by fire and -
other hazards, ¢casunltics and contingencies in such amounts and
for such periods as may be required by the Mongagee and will
pay prempily, when due, any. premiums on such insurance provl
sion for payment of which hna not bcen made hereinbefore,
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A CASE #131:4341273-748

U N O F F I C IAfL | OCD P%“W‘”' #:20-00239-05

RIDER TO STATE OF TLLINCIS
MORTGAGE HUD-92116M (5-80)

This rider attached to and made part of the Mortgage between PETER FALLARA ARD

PAULA R. FALLARA, HIS WIFE--—-wwc——e—-——- 5 Mortgagor and -=
NATIONAL HERITAGE MORTGAGE CORPORATICH, Mortgagee, dated APRIL 30, 1986

revised saild Mortgage as follows:

1. Page 2, the second covenant of the Mortgagor is amended to read:

That, together with, and in addition to, the monthly payments of princi-
pal and interest payable under the terms of the note secured hereby, the
Mortgagor will pay to the Mortgagee, on the first day of each month until the
sild note is fully paid, the following sums:

(n) & sum equal to the ground rents, 1f any next due, plus the premiuvms
that will next become due and pavable on policies of fire and other
hazerd insurance covering the mortgaged property, plus taxes and
assessments next due on the mortgaged property (all as estimated by
the Mor:igagee) less all sums already paid therfor divided by the
number 4t aronths to elapse before one month prior to the date when
such ground rents, premiums, taxes and assessments will become
delinquenl, such sums to be held by Mortgapee in trust to pay said
ground rents, nremliums, taxes and special assessemnts; and ’

All payments meniiloned in the two preceding subsections of this
paragraph and all paynents to be made under the note secured hereby
shall be added togetnZr) and the apgggregate amount thereof shall be
paid by the Mortgagor <rch month in a single payment to be applied
by the Mortgapgee to the following items iIn the order set forth:

(1) ground rents, if any, (tsxes, special assessments, fire, and
other hazard insurance preaiums:

{II) interest on the note securad hereby; and

{III) amortization &f principal ctf /the saild note.

Any deficdency in the amcunt of any suc)l aggregate monthly payment shall
unless made good by the Mortgagor prior to'the due date of the next
such payment, constitute an event of defax)i under this mortgage. The
Mortgagee may collect a ' late charge " nov. ir exceed four cents{4¢)

for each dollar ($1) for each payment more taan fifteen (15) days

in arrears, to cover the extra expenseinvolved in handling delinquent

payments.

If the total of the payments made by the Mortgagor under subs=ction (a) of
the preceding paragraph shall exceed the amount of the payments arfctirally made by
the Mortgagee for ground rents, taxes, and assessments, or insurance nremiums,
as the case may be, such excess, 1f the lean is current, at the optibn of the
lortgagor, shall be credited on subsequent payments to be made by the Morstagagor,
or refunded to the Mortgagor. If, however, the monthly payments made by the
Mortgagor under subsection (a) of the preceding paragraph shall not be sufficient
to pay ground rents, taxes, and assessemtns, or insurance premiums, as the case
may be, when the same shall become due and payable, then the Mortgagor shall pay
to the Mortpapee any amount necessary to make up the deficiency, on or before the
date when payment of such ground rents,taxes, assessments, or insurance premiums
shall be due. If at any time the Mortgagor shall tender to the Mortgagee, in
accordance with the provision of the note secured hereby, full payment of the entire
indebtedness reprented thereby, the Mortgagee shall, in computing the amount of such
indebredness, credit to the account of the Mortgagor any balance remaining in the
funds accumulated under the provisions of subsection (a) of the preceding paragraph,
[{f there shall be a default under any of the provisicens of this mortgage resulting
in a public sale of the premises covered herby, or of the Mortgagee acquires the

property otherwise after default, the Mortgagee

Page I of 2
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shall apply, at the time of the commencement of such proceedings or at the
time the property is otherwise acquired, the balance then remaining in the
funds accumulated under subsecticn (a) of the preceding paragraph as a credit
against the amount of principal then remaining unpaid under said note.

2. Page 2, the penultimate paragraph is amended to add the following
sentence:

This option may not be exercised by the Mortgagee when
the ineligibility for insurance under the National
Housing act is due to the Mortgapee's failure to remit
the mortgage insurance premium to the Department of
¥ousing and Urban Development,

Datéd as of the date of the mortgage referred to herein.

AR

MOTtRgagoT pprpR FALLARA

e @M&‘RW

tortrnagor PAULA R, FALLARA

-86-171704
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