PROPERITY COMMONLY, KNOWN AS; .
121 MULLINGAR COURT $#2D SCHAUMBURG s 1L 60193

UNOFFIGskd IC}CDI%’Y 2

This form is useq ir copneciion with

O MOrtgages intuted under the one- to
M R TG A G E tour-tamily provisions of-the MNational

Housing Act,

THIS INDENTURE, Made this 16TH duy of APRIL , 19pg between

TED O. MC CARTER AND YVONNE A, MC CARTER , HIS WIFE

DRAPER. AND KRAHER,INCDRPORATED
a corpotation orgnmzed and existing under the laws of ILLINOIS

Mortgagee, 86171 832

‘ WITNESSETH That whereas the Mortgagor is justly indebted to the Mortgaace as is evidenced by a cectain
promissory note bearmg even date herewith, in the principal sum of FIFTY THREE THOUSAND TWO

HUNDRED FIFTY AND 06/100 Dollars
(¢ 53,250, 00 2l

paynbl&, with interest at the rate of NINE AND ONE-HALF per ceatom ( 9,500 )
per annum on the unpeid balance umtil puid, snd mode payobie to the order of the Mortgegee at s office in

CBICA@ LILLINOIS or at such other place as the holder may
designate in vniting, and delivered; the said peincipal and inierest being payable in monthly  installments of

FOUR HUWDRED FORTY SEVEN AND 84f100 Dellars

447.84 ) on the first day of JURE .. 2. gg. and a like sum on the

first day of eack ard every moath thereafter until the note js fully piid, except that the final pnymenl of principal
ond interesl, if pot s0oner paid, shall be duc and payable on the first day of MAY , 2016.

, ’ Mortgégor, and

34D o,

NOW, THEREF‘OF E. the said Mortgagor, for the belter securing of the payment of the said principal sum of
money and. interest-ana i‘e ~erformance of. the covenants and agreements herein coniained, does by these pres-
ents. MORTGAGE and’ WAFR \NT_ unto the Morlgagee, ils successors or assigns, the fol]owmg described Real

Estate situate, lying, and Leing in the county of COOK and the State of

fiiinois, to wits

.SEE LEGAL RIDE@® ATTACHED.

uxry 20, 121 MULLINGAR COURT

OF THE LAKEWOOD CONDOMINIUM, AS DELINEATED O 2LAT OF SURVEY OF A PART OF LOT 16131
IN SECTION 2, WEATHERSFIELD UNIT 16, BEING A SUPOTVISION IN THE NORTHWEST 1/4
OF SECTION 27, TOWNSHIP 41 NORTH, RANGE 10, EAST/ OF THE THIRD PRINCIPAL

Munlnldﬁ, IN COOK COUNTY, ILLINOIS; WIICH PLAT OF GURVFY IS ATTACHED AS Exuxézr.
"B TV DECLARATION OF CONDOMINIUM MADE BY AMERICAN NATEIGRAL BANK AND TRUST COMPANY
OF CHICAGO, A NATIONAL BANKING ASSOCIATION, AS TRUSTEE UNJEYN TRUST AGREEMENT
lJATEIit MAY .30, 1_979 AND KﬁGNN AS TRUST NO., 46656, RECORDED IN THE OFFICE OF 1THE
RECORDER OF DEEDS OF cook COUNTY, ILLINOIS AS DOCUMENT NUMBER 25252295 AS

AMENDED I"ROM TIME TO 'I'IME, TOGETHER #ITH A PI‘RCFNTAGE OF THE COMMON ELEMENTS
APPURTENANT T0 SAID UNIT AS SET FORTH IN SAID DECLARATION, AS AMENPER  FROM TIME

TO TIME, NIIICEI PERCENTAGE SHALL AUTOMATICALLY CHANGE IN ACCORDANCE WLVl ) AMENDED
DECLARATIONS AS SAME ARE FLLED OF RECORD PURSUANT TO SAID DECLARATION, Anl
TOGETHER WITH ADDTITIONAL COMMON ELEMENTS AS SUCH AMENDED DECLA ARATIONS ARE

FILED OF RECORD, IN THE PERCENTAGES SET FORTH IN SUCH AMENDED DECLARATIONS,

WHICH PERCENTAGE SHALL AUTOMATICALLY BE DEFMED TO DF CONVEYED EFFECYIVE ON THE
RECORDING OF -EACH SUCH AMENDED DECLARATION AS THOUGH GONVEYED HEREBY.

ZCSTLT98

The lien of this mortgage on the common elements shall be avtomatically refeased
as to the percentage of cammon elements set forth in amended declarations flled
of record in_accordance with the Declaration of Condominium recorded as Document
Number 25252295 and the l{ien of this mortgage shall automatically attach to
additional common elements as such amended declaratlons are fFiled of record,

In the percantages set forth In such amended declaratlions, which percentages

are hereby conveyed effective on the recording of such amended declarations as

though conveyed hereby.

Mortgagor also hereby grants to Mortgagee, Its successors and assigns, as rights
and easements appurtenant to the above described real estate, the rights and
easements for the benefit of the property set forth in the aforementioned

peclaration.

This Mortgage is subject to all rights, easements, restrictions, conditions,
covenants and reservations contained in said Declaration, the same as though
the provislons of salid Declaration were recited and stipulated at length herein.
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Bec\arationm_a.;-ﬂ
restrlctlons condftions,

as though‘

This Hortgage is subject to >ll rlghts. gasements.
Iength hersin. -

‘cavenants and’ rescrvat!ons ‘contatned tn sald Declaratlon, the: same
the provisions’ of sald Declaration were recited and stipulated at
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AND the said Mortgagor further Covenants and agrees as [ollows:

XN TIEX RN RIERK oK 0e X9 XA x%ﬂﬁx %308 3 Ao aly FORIENACR
X mﬁﬁﬁﬁm Rk &k & :
x - - - . . .
AXXXXXXKXX * . . L .
That, together with, and in addition to, Lthe monthly payments of principal and interest payable under the
terms of the note secured hereby, the Mortgagor will pay to the Mortgagee, on the first day of each month until

the said note is fully paid, the following sums:

fa) An smount sufficient to provide the holder hereof with funds tc pay the next morigsge insurance premium if thin
instrument and the note secured hereby are Insured, or » monthly charge (in liew of & mortgage insurance premium}
if they are held by the Sectetary of Housing and Urban Development, as follows,

(1) If and sc long a» sald.note of even date and Lhis lnatrument are lnsured or aré reinsured under the provisions
of the Nationsl Houming Act, an amount sufficienl 1o sccumulute in the hands of the holder one (1) month
prior to iis due date the annuul morigage insurance premium, in order te provide such helder with funds te
pay much premium to the Secretary of Housing and Urban Development pusauant to the Naticnal Housing Act,
ap cmended, and spplicable Regulations thereunder; or

CIDJ. ant so long as aald nole of even date and.this inslrument ase held by the Secretsry of Housing and Urban
De._tlcpment, a-monthly charge (In lieu of a mortgsge insurance premium) which shall be in an amount equsl
to or ~iwelfth (1/12) of one-half (1/2) per centum of the average outstanding balence due on the note com-
putid riithout taking into account delinquencles or prepayments; :

f&) A sum equei ¥ the ground rents, If any, nextdue, plus fhe premiums thai will next became due and payable on
policies of hie ant other hazard insurance covering the morigaged property, plus taxes and assessments nabxl due
on the morige. ed. sroperiy (all as estimated by the Mortgagee) less al)l sums already paicd therefor divided by the
number of montn« o elapse before one month prior to the date when such ground reats, premiums, taxes and as-
sessments will be o e delinquent, such sums to be held by Mortgagee in trust to pay msid ground rents, premiumsa,
taxes and spccial wwiex ments; and - 7 o .

fc/ A3l payments mentioned in the two preceding subsections of this paragraph and all paymenis to be made under the
note: secured hereby ahall b» added together and the aggregate amount thereof shall be paid by the Mortgagor esch
month In a single paymer 2 1o be spplied by ithe Mortgagee to the following tems in the arder aset forth:

(I premium charges under ‘he contract of insurance with the Secretary of Housing and Urban Development, or
monthliy charge {in lie. of morigage insurance premium), as the case may be;} .

{ID ground rents, if any, (uvCs special assesaments, lire, and other hezard insurance premiums;

¢(11T) interest on the note secur2d hereby; and

(1V) amortization of the principal r¢ ti e aaid note,

Any daficiency in the amount of kny much aggregate monthiy payment shall, unicss made good by the Mortgegor priot

to the due date of the next kuch paymen.,<7..5tilute an event of defaull under this mortgage. The Morigagee may col-

lect a ‘‘imte charge'' not to exceed four certs /4 ¢) for each dollar ($1) for €ach payment more than fifteen (15 days In

arrears, 1o cover the exira expense involved a Landling delinquent payments.

if the total of the payments made by the Mor'ergr under subsection(b)of the preceding paragraph shall exceed
the amount of the payments actually made by the Mz gagee for ground rents, taxes, and assessments, or insurance
premiums, as the case may be, such excess, if theloan is =urrent, at the option of the Mortgagor, shall be credited on
subsequent payments to be made by the Mortgagor, or refanded to the Morigagor. If, howeves, the monthly payments
made by the Mostgager under subsection (b} of the proceding paragraph- shall not be sufficient to pay grouna
rents, taxes, and assessments, or insurance premiums, &, t}e case may be, when the same shal) become due
and payable, then the Mortgagor shall pay (v the Mortgagee <n;, amount necessary to make up the deficiency, on
or before the date when payment of such ground.rents, taxes, asisessments, or insurance premiums shall be due.
1f at any time the Mortgagor shall tender to the Mortgagee, in aczorlance with the provisions of the note secured
hereby, full payment of the entire indebtedness represented therely, the Mortgagee shall, in computing the
vinount of such indebtedness, credit to the account of the Mortgagor 1)) paymenis made under the provisions of
subsection fa} of the preceding paragraph which the Mortgagee has.»_.i become obligated to pay to the Secretary
of Housing snd Usrban Development, apd any balance remaining in the Ninds accumulated under the provisions
of subsection (b} of the preceding paragraph. If there shall be a default urder any of the provisions of this
mortgage resulting in a public sale of the premises covered hereby, or 17 't'.e Mortgagee acquires the property
otherwise after default, the Mortgagee shal) apply, at the time of the commeaze ment of such proceedings or at
the time the property is otherwise acquired, the balance then remaining in (he furds accumulated under sub-
section ) of the preceding paragraph 8s a credil against the amount of principa’ then remaining unpaid under
said note and shall properly adjust any payments which.shall have been made uac er'subsection 7a) of the pre-
ceding paragraph, o

ANLD AS ADDITIONAL SECURITY for the payment of the indebtedness aforesaid lhe Mortgagor does hereby
assign to the Mortgagee nll the rents, issues, and profits now due or which may hereafter secime due for the use
of the premises hereinabove described. ‘ ]

THAT HE WILL KEEP the improvements now existing or hereafter erected on the mutlixead properly, in-
sured as may be required from lime. to time by the Mortgagee against loss by fire and other hizrrds, casualties
and centingencies in-such amounts and for such periods as may be required by the Morigagee ans vill pay prompt-
ly, when due, any premiuma on such insurance provision for payment of which hns not been mace hereinbefore,

All insurance-shall be carried in companies approved by the Mortgagee and the policies and renecnis thereof
shall ba held by the Mortgagee and have attached thereto loss payable clauses in favor of and in form acceptable
to the Mortgagee. .In event of loss Mortgagor will give immediate notice by mail to the Morigagee, who may make
proof of loss if not made promptly by Mortgagor, and each insurance company concerned is hereby authorized and
directed to make payment for such-joss directly to the Mortgagee instead of to the Mortgagor and the Mortgagee
jointly, and the insurance proceeds, or any part thereof, may be applied by the Mortgagee at its option aither to
the reduction of the indebtedness hereby secured or to the restoration or repair of the property damaged. In
"event of foreclosure of this. mortgage or other transfer of title to the mottgaged property in extinguishment of the
indebtedness.secured hereby, ail right, title and interest of the Mortgagor in and to any insurance policies then
in force shall pass to the purchaser or grantee,

THAT if the premises, or any part thereof, be condemned under any power of eminent domain, or acquired for
a public use, the damages, proceeds, and the consideration {or such acquisition, to the extent of the full amount
ofindebtedness upon this Motigage, and theNote secured hereby temainingunpaid, are hereby assigned: by the Moit-
gagor to the Mortgagee and shall be paid forthwith to the Mortgagee to be applied by it on account of the indebted-
ness secured hereby, whether due or not.

THE MORTGAGOR FURTHER AGREES that should this mortgage and the note secured hereby not be eli-

gible for insurance under the Naticnal Housing Act within 6 months from the date hereof (written state-
ment of any officer of the Department of Housing and Urban Development or authorized agent of the Secretary of
Housing and Urban Development deted subsequent to the 8 months time from the date of this

mortgage, declining to Insure-said note and this mortgege, being deemed conclusive proof of such ineligibility),
the ht'[,?ttgagee or the holder of the note may, at its option, declare all sums secured hereby immediately due and
payable. :

IN THE EVENT of default in making any monthly payment provided for herein and in the note secured here-
by for a period of thirty (30) daya after the due date thereof, or in case of & breach of any other covenant or
agreement herein stipulated, then the whole of said principal sum remaining unpaid together with accrued in-
terest thereog, shall, at the election of the Mortgagee, without notice, become immediately due and payable,

-~

HUD.97116M (5-80)

* PRIVILEGE IS RESERVED TO PAY. THE DEBT, IN WHOLE OR- IN PART, ON ANY

b

CESTLIN
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