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existing under the gwe oF 11 ST 0 YCLINOIS '
whose address is?‘ﬁ ot

WHEREAS. Borrower is indebted to Lender in the prineig
which indebtedneis is evidenced by Borrower's note dated * . and extensions and renewals
thereof (herein “*Nz2e'""), providing for m%l}lffnﬁfallg:nggg of principal and interest, with the balance of indebtedness,

" .

i not sooner paid, due and payableon . .0 VL S ST e e :

indebtedness evidenced by the Note, with interest thereon; the payment

in accordance herewith to protect the security of this Mottgage; and

oes hereby morigage, grant
. State of

To SECURE ta Lenrer the repayment of the
of all other sums, with inlesest thereon, advanced
the performance of the covenarils and agreements of Borrower herein contained, Bc?org?cwer d
and éonvey to Lender the followiny; described property located in the County of

Llineis:

PARCEL 1:
Lot 34 (Except the Scutn l£-Feet thereof and except the West 102,67 Feet

thereof) also Lots 35, 36! 37 and 38 (except the West 102,67 Feet thereof)
alsc vacated North and Soutii’alley lying East of the adjoining sald Lots

34, 35, 36, 37 and 38 (excepi *uiz South 16 Feet of Lot 34 aforesaid) also

Lot 39 and the West 4 Feet of %ec 40 all in Block 4 in Lee's addition to
Chicago in the East 1/2 of the North West 1/4 of Section 6, Township 39

North, Range 14 East of the Third Principal Meridian, “in Cook County, I1llindis

ALSO

PARCEL 2:

The West 102.67 Feet of Lot 34 (except tre Ssuth 16 Feet thereof) together

with the West 102.67 Feet of Lots 35, 36, 37 and 38 in Block 4 in Lee's %
addition to Chicage in the East 1/2 of the horth West 1/4 of Section 6, '
Township 39 North, Range 14 East of the Thira Principal Meridian, in =
Cook County, Illinois. ' a

Tax ID #17~06~107+008 v D’ '

THIS MORTGAGE IS A SECOND MORTGAGE

Tha Due -on Transfer Rider Attached hereto and exeouted of even date herewith 1is
inoorporated herein and the covenants and agreements of the Rider: .shall amend and
supplement- the covenants and agreements of this Mortgage as if the Rider were a part

heraof

|Streel )

. ............. (herein **Property Address”):
{Zip Code]

which has the uddress of .. ., £043-57 Wegt Plerce.......
1llinois . .

TOGETHER with all the improvements now or hereafter crected on the pr'o;ﬁm_'ty.- and all easements, rights,
appurtenances and rents all of which shall be deemed to be and remain o part of the property covered by this Mortpage:

and all of the faregoing, together with said property (or the leaschold estate it this' Mortgnge is on a leaschold) arc
hereinafier referred to as the “Property.”

Botrower cov'z;'nzints_:ihat Borrower is lawlully seised of the estate hereby conveyed and has the right to-mortgage.
grant and convey. the Property, and that the Property is dnencumbered, except for encumbrances of record. Borrower
covenants, thut‘Borrower warrants and will defend generally the title 1o the Property against all claims and demands,
subjeed te eritumbrances of record, :

ILLINCHS - HOME IMPROVEMENT-. £ “36.- FNMAsFHLMC UNIFORM INSTRUMENT
45413-2 BAF Systems and Forms
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e INQEEICIAL GORY, |
all promptly pay whe ue the principal and interest

1. Payment ol Principal and Interest. Borrower sh
indebtedness evidenced by the Note and Iate charges as provided in the Note..

2. Funda for Taxes and Insurance, Subject to applicable law or a written waiver by Lender, Borrower shall pay
to Lender on the day monthly payments of principal and interest are payable under the Note, until the Note is paid
in full, a.sum (herein “Funds™) equal to one-iwelfth of the yearly taxes and assessments (including condominium and
planned unit development assessments, il any) which may attain priority over this Mortgage and ground rents on the
Property, it any, plus one-twelfth of yearly premium installments for hazard insurance, plus one-twelfth of yearly
premium installments for mortgage insurance, if any, all as rensonably estimated initially and from time 1o time by
Lender on the basis of assessments and bills and reasonable estimates thercof. Borrower shail not be obligated to meke
such payments of Funds to Lender to the exient that Borrower makes such payments 1o the holder of a prior mortgage or
deed of trust if such holder is an institutional lender,

If Borrower pays Funds to Lender, the Funds shall be held in an instiution the deposits or accounts of which are
insured or guaranteed by a Federal or state agency (including Lender if Lender is such an institution). Lender shall apply
the Funds to pay said taxes, assessments, insurance premiums and ground remts. Lender may not charge for so holding
and applying the Funds, analyzing said account or verifying and compiling said assessments and bills, unless Lender
pays Borrower Interest on the Funds and applicable law permits Lender to make such a charge. Borrower and Lender
may agree in writing at the time of execution of this Mortgage that interest on the Funds shall be paid to Borrower, and
unless such agreement is made or applicable law requires such interest to be paid, Lender shall not be required to pay
Borrower any interest or earnings on the Funds. Lender shall give ta Borrower, without charge,.an annual accounting of
the Funds showiig «redits and debits to the Funds and the purpose for which each debit to the Funds was made. The
Funds are pledged asadditional security for the sums secured by this Mortgage.

If the amount ‘of /inc Funds held by Lender, together with the future monthly installments of Funds payable prior to
the due dates of taxes, <srossments, insurance premiums and ground rents, shall exceed the amount required 1o pay said
taxes, assessments, insardr.cs premiums and ground rents as they fall due, such excess shall be, al Borrower’s option,
either promptly repaid tol Ecrrower or credited to Borrower on monthly installments of Funds, If the amount of
the Funds heid by Lender shail »ot be sufficient to pay taxes, assessments, insurance premiums and ground remts as
they fall due, Borrower shail paj t Lender any amount necessary to make up the deficiency in one or more payments as
Lender may require. ‘ o
' Upon payment in full of all sum. sccured by this Mortgage, Lender shall promptly refund to Borrower any Funds
held by Lender: 1f under paragraph i//ereof the Property is sold or the Property is atherwise acquired by Lender,
Lender shall apply, no later than immediatziy prior to the sale of the Property or its acquisition by Lender, any Funds
held by Lender at the time of application as a credit against the sums secured by this Mortgage. '

3. Application of Paymeuts. Unless applicasle law provides otherwise, all payments received by Lender under
the Note and paragraphs 1 and 2 hereof shall be ipplied by Lender first in payment of amounts payable to Lender by
Borrower under paragraph 2 hereof, then to interest puvable on the Note, and then to the principal of the Note.

4. Prior Mosigages and Deeds of Trust; Charges; Liens. Borrower shall perform all of Borrower's obligations
under any mortgage, deed of trust or other security agreenient with o licn which has priority over this Morigage,
including Borrower's covenants to make payments whun due. Borrower shall pay or cause to be paid all taxes,
assessments and other charges, fines and impositions attributal]e to the Property which may attain a priority over this
Mortgage, and leaschold payments or ground rents, if any, )

5. Hazard Insurance. Borrower shalt keep the improvemeiits npw existing or hereafter erected on the-Property
insured against loss by fire, hazards inciuded within the term “‘extediccd coverage™, and such other hazards as Lender
may require and in such amounts and for such periods as Lender may rearire. _ »

The insurance carrier providing theinsurance shall be chosen by Borroy ¢rzubject to approval by Lender; provided,
that such approval shall not be unreasonably withheld. All insurance policies ard renewals thereof shall be in a form
acceptable to Lender and shall include a standard mortgage clause in favor 0% and in a form agceptable to Lender.
Lender shall have the right to hold the policies and renewals thercol, subject to the e ~msof any morigage, deed of trust
or other security agreement with'a lien which has priority over this Mortgage.

In the event of loss, Borrower shall give prompt notice to the insurance carrier and Lender. Lender may make
proof of loss if not made promptly by Borrower.

If the Property is'abandaned by Borrower, or if Borrawer fuils to respond to Lender withli, 30 days from the date
notice is mailed by Lender to Borrower that the insurance carrier offers to settie a claim for injiurasice benefits, Lender is
authorized: to colfect and apply the insurance procéeds at Lender's option either lo restoration ur zepair of the Property
or to the sums secured by this Mortgage. ‘

6. Preservation and Malntenance of Property; Leaseholds; Condominlums; Planned Unlt U velopments. Bor-
rower shall keep the Property in good repair and shall not commit waste or permit impairment or deiecioration of the
Property and shall comply with the provisions of any lease if this Mortgage ison s leasehold. If this Mortgoge is on a unit
in a condominium or & planned unit development, Borrower shall perform all of Borrower’s obligations under the
declaration or covenants creating or governing the condominium or planned unit development. the by-laws and regula-
tions of the condominium or planned unit development, and constituent documents.

7. Protection of Lender’s Security. 1f Borrower fails to perform the covenants and agreements contained in this
Mortgage, or if any action or proceeding is commenced which materially affects Lender’s interest in the Property, then
Lender, nl Lender's oplion, upon notice to Borrower, may make such appearances, disburse such sums, including
rensonable nltorneys' fues, nnd take such action as is necessary to prolect Lender's interest. 1f Lender required mortgage
insurance as o condition of making the lonn seeured by this Mortgage, Borrower shall pay the premiums required to
maintnin such insurance in effect until such time as the requirement for such insurance terminates in accordance with
Borrower's and Lender's written agreement or applicable faw. ‘

Any amounts disbursed by Lender pursuant to this paragraph 7, with interest thereon, at the Note rate, shall
become additiona! indebledness of Borrower steured by this Mortgage. Unless Borrower and Lender ggree to othetf
terms of payment, such amounls shall be paynble upon notice from Lender to Berrower requesting payment thereof,
Nothing contained in this paragraph 7 shall require Lender to incur any expense or take any action hereunder.

8. Inspection. Lender may make or cause (o be made reasonable cntries upon and inspections of the Property,
provided that Lender shall give Borrower notice prior 1o any such inspection specifying reasonable cause therefor
related to Lender’s interest in the Property. . )

9. Condemnation. The proceeds of any award or ¢laim for daomages, direct or consequential, in connection with
any condemuiiion or ulher taking of the Property, or part thereol, or for conveyance in licu of condemnation, are
herehy assipgned and shall e paid o Lender, subject to the ferms of any moerngage, deed ol trust or other security ngree-

+ ment with alien which has priorhy m'un'.' Mortgape.
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EXHIBIT A

21. The Borrower hereby walves any and all rights of redemption from
gale under any order or decree of foreclosure of this mortgage, on its
own behalf and on behalf of each and every person, except decree of
judgement creditors of the Borrowers, acquiring any interest in or title
to the premises subsequent to the date of this Mortgage.

22, EVENT OF DEFAULT: It shall be an event of default glving the Lender
the right o accelerate the debt if, before the maturity of the Loan, (1)
there shall be default in the payment of any amount due the Lender under
the Loan; (i  There shall be created, permitted or filed against the
Real Estate, «r. any part thereof, a mortgage, pledge, security interest
or other lien, Inferior or superior to that of the Mortgage without the
express prior writtes consent of Harris; or (11i) the Development is not
maintained in reasonabir good repair and free of any written notices of
violations of law, -wunicipal ordinances, codes and other similar
requirements of appropriaie government authoritiea, agencles, or
departments, which violatiors are not cured within the grace periods
provided by applicable law of tns loan documentation; or (iv) there ghall
be a braach of the provisions-vader the Due on Sale condition of this

Mortgage.
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NOTICE: THIS RIDER ADDS A PROVISION TO THE SECURITY INSTRUMENT ALLOWING THE
LENDER TO REQUIRE AN INCREASE IN THE NOTE INTEREST RATE AND TO CHANGE OTHER NOTE

TERMS UPON TRANSFER OF THE PROPERTY.

8
This Due-On-Transfer Rider is made this ... ~ d day of i, e y 19 , a%d is

incorporated into and shall be deemed to amend and supplement the Mortgage, Deed of Trust, or Deed o Secure Debt (the
“Security Instrumenti ) of the same date given by the undersigned (the *Borrower™) 1o secure Borrower’s Nole to ...

.. JAARRIS. TRUST. AR SAVINGE RAFK ... e s . (the “'Lender™)

ofthe same date (the “Note™) and covering the property described in the Security In%trument and located at:

2043-57 West Pierce . s Chicago, Tllinols 60622

(Property Addvess)

AMENDED COVENANT. In addition to the covenants and agreements made in the Security Instrument, Borrower
and Lender further covenant and agree as follows:

A. TRANSFEL. OF THE PROPERTY; ASSUMPTION

Uniform Covenant 16 of the Sceurity Instrument is amended 10 read ns follows:

16. Transfer of the Froserty; Assumption. [fall or any part of the Property or an interest therein is sold or transferred by
Borrower without Lender’s prior written consent, excluding (s +he-oreation-efa lien orencumbrance-subordinmie 4o this
Securitylnstrumentwhich <G w-nat-relato-toatransfor-of sghis-of ascupancy-inthe property, (b) the creation of a purchase
money Security interest for iouschold appliances, (c) a trunsfer by devise, descent or by operation of 1aw upon the death of
a joint tenant or (d) the grant ¢f aiy leaschold interest of three years or less nol containing an option 1o purchase, Lender
may, at Lender’s option, declars li'the sums secured by this Security Instrument to be immediately due and payable.

If Lender exercises such option 1o ‘acrelorale, Lender shall mail Borrower notice of acceleration in accordance with
paragraph 12 hereof. Such notice shall Zrovide a period of not less than 30 days from the date the netice is mailed within
which Borrower may pay the sums declare. due, 1f Borrower fails to pay such sums prior 10 the expiration of such peried,
Lender may, without further notice or demard o Borrower, invoke any remedies permitted by paragraph 17 hereof.

Lender may consent to a sale or transfer if: (1) Boriower causes to be submitted to Lender information required by Lender
to evaluate the transferee as if a new loan were BCing made to the wransferee; (2) Lender reasonably determines that
Lender's security will not be impaired and that the risk_of a brench ol any covenant or agreement in this Security
Instrument is acceptable; (3) interest will be payable on the surjs secured by this Security Instrument at a raie acceptable to
Lender; (4) changes in the terms of the Note and this Sezurity Instrument reguired by Lender are made, including, for
example, periodic adjustment in the interest rate, a different final payment date for the loan, and addition of unpaid interest
to principal; and (5) the transferee sighs an assumption agreeraent thai is acceptable to Lender and that obligates the
transferee 10 keep all the promises and agreements made in thc INote and in this Security Instrument, as modified if
required by Lender. To the extent permitied by applicable law, Lender ulso may charge a reasonable fee as a condition to
Lender's consent to any sale or transfer.

Borrower will continue to be obligated under the Nate and this Security Insirument unless Lender releases Borrower in

writing.

TSETLTII8

IN WITNESS WHEREOF. Borrower has exccuted this Due-On-Transfer Rider,

American National Bank and Trust Company of Chicago, AS TRUSTEE UNDER TRUST AGREEMENT
DATED September 25, 1980 AND KNOWN AS TRUSZY B 3

-Borrower

............................................ (Seal)

-Borrower

45800-7 SAF Systems and Forms

DUE-ON-TRANSFER RIDER-Home Improvement—11/81-FNMA UNIFORM INSTRUMENT
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REAL ESTATE MGHTGAJ
ADDENDUM

Mortgagee, for itself and its successors and assigns, covenants and
agress that all of its rights and powers under this mortgage are
subordinate and subject to the rights of HUD under that certain mortgage
dated September 30, 1980 and recorded October 1, 1980 and under that
certain Security Agreement dated September 30, 1980, and the rights of
the Secretary of Housing and Urban Development under that certain
Regulatory Agreement dated September 30, 1980 and 1incorporated by
refarence in the above described mortgage.

Mortgager, for itself and its successors and assigns, further covenants
and agreea ihat in the event of the appolntment of a receiver or of the
appointment’ of the mortgagee as mortgagee~in-possession, in any action by
the mortgagee, 1%s successors or assigns, to foreclose the mortgage, no
rents, revenue or ather Llncome of the project collected by the receiver
or by the mortgasze-in-possession shall be utilized for the payment of
interast, principal (or .any other charges due and payable under this
mortgage, except from curplus cash available for distribution, if any, as
the term i1s defined ir the Regulatory Agreement; and further, the
racelver or morbgagee-in (possession shall operate the project in
accordance with all the proviesions of the first mortgpage and the
Regulatory Agreement.

A3 long as the Secretary of Housirg and Urban Development, or its
successors and assigns, is the insurcr or holder of the mortgage on
Pierce North Apartments, Project No. O75+44010, any payments due from
project 1ncome under this Note shall be /purable only from permissible
distributions from surplus cash of the sald-project, as that term is
defined in the Regulatory Agreement dated Septeaber 30, 1980 between the
Secretary of Housing and Urban Development and-Midwest Friends Housing
Corparation. The restriction on payment imposed by ihis paragraph shall
not excuse any default caused by the failure of tie maker to pay the
indebtedness evidenced by this Note.

"In the event the Secretary acquires title to the r1rojeet by a
deed=in~lleu of forenlosure, the llen of the aecond mortgege will
automatically terminate subject to the conditions hereinafter dazzribed.
The holder of the second mortgage may cure a default under the {irst
mortgage prior to a conveyance by deed-in-lisu of feoreclosure.- The
Secretary shall give written notice to the holder of the second mortgage
of a proposed tender of title in the event (1} the Secretary decides to
accapt a deed-in-lieu of foreclosure or (2) the Secretary receives notice
from the holder of the HUD-insured mortgage of its election to accept a
dead-in=lleu of foreclosure.

YR6TLI98
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The Secretary will give such written notice if, at the time of the
placing of the subordinate lilen against the project, the Secretary
receivaes a copy of an endorsement to the title policy of the mortgagor or
holder of the HUD mortgage which indicates that (1) the second mortgage
has been recorded; and (2) the Secretary is required to give notice of
any propogsed election te or tender of a deed-in-lleu of foreclosure.
Such notice shall be given at the address stated herein or sueh other
address as may subsequently, upon written notice to the Secretary, be
degignated by the holder of the second mortgage as its legal business
address. The second mortgage holder shall have thirty (30) days to cure
the delault after the notice of intent to accept a deed-in-lieu of

foreclosura 19 mailed."

acquire any cwwrship interest under this Morteage without meeting HUD'S
requirements teor a transfer to physical assets.
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