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State of lllinols Mortgage ;n;lca: ;30146

This Indenture, made this _ 30TH day of APRIL ., 1986 |, between

KECTOR ORTIZ AND SONIA I. ORTIZ, HIS WIFE-
——<m————==FLEET MORTCAGE CORP. o Mortgagor, and
a corporation organized and existing under the laws of THE STA’I‘E OF RHODE ISLAND

Mortgagee.
Witnesseth: That whereas the Mortgagor is justly indebted to the Mortgugee. as is evidenced by a certain promissory. note bearing even

dafe herewnh in the principal sum of SIXTY THREE THOUSAND THREE HUNDRED EIGHTEEN AND NO/100
- Dollars {$ 3,318, 00=mum )

puyﬂbh. with interest 2.the rate of NINE AND ONE HALF - ' -
per CEntum | weme~imss~Gh 9b) per.annum on the unpuid balance untit paid, and mude payabic to the order of the Mortgagee al its office in

MILWAUKEE; MISCONSIN . or
at such other place as the halier may designate in writing, and delivered; the said principal and interest being payable in monthly mstal]memq of

FIVE HUNDRED TAIR™Y THO AND 41/100---- e e
<2 —Dollars (§ 532, 41

of JUNE 19785 and a like sum on the first day of each and every month thereafter untii the note i fully paid,
except that the final payment of principatand interest, if not sooner paid, shall be due and payable on the first day of MAY : ,
20

Now, Therefore, the said Mortgagor, for the better securing of the payment of the said principal sum of money and i interest and the performance
of the covenants and agreements herein contained, does oy .hese presents Mortgage and Warrant unio the Mortgagee, ils SLCCESSOrS OF assigns,

the following described Real Estate situate, tying, and being.p-ihe county of and the State of llinois, to wit: ==~ COOK -—
LOT 391 (EXCEPT THE NORTH 5 FEET TREAEOF) AND THE NORTH & FEET OF LOT 390 IN KOESTER

AND ZANDER'S 2ND SECTION LINE ADDITION, A SUBDIVISION OF THE SOUTHWEST t OF THE
SOUTHWEST '} OF THE NORTHWEST } (EXCEPT THZ EAST 153 FEET THER.EDF) IN SECTION 27,
TOWNSHIP 40 NORTH, RANGE 13, EAST OF THE TWIED PRINCIPAL MERIDIAN, IN.COOK COUNTY,

ILLINOIS.

/Bfaz7~-/)—)'02—‘?‘"

!7’

Together with all and singular the tenements, hereditaments and appurtenances lhereumo belongmg, and the rents, issues, and profits then.;P
and ail apparatus and fixtures of every kind for the purpose of supplying or distributing heat, light; water, or power, and-all plumbmg and
other fixtures in, or that may.be placed in, any building now or hereafter standmg on ‘said land and niso all the estate, right, m!c, and interest

of the said Murtgagor in and 1o said premises.

This form Is.used In nonnection wlth mortgages insured undar the-one- to four-Jamily programs of the: National: Housling: Act:which reguire
a One-Time Monuage lnsuranua Premium payment {including sections 203(b) and (I} In. accordance whh the regulations for rhnse programs.
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UNOEEICIAl CORY,

To Have and to Hold (he above-described premises, with the
appurtenances and fixtures, unto-the said Mortgagee, its successors
and assigns, forever, for the purposes and uses herein set forth, free
from all rights and benefits under and by viriue of the Homestead
Exemption Laws of the State of iinois, which said rights and
benefits lo said Mortgagor does hereby expressly refease and waive,

And Said Mortgagor covenanis and agrees:

To keep said premises in good repair, and not to do, or permit 10
be done, upon said premises, anything that may impair the value
thereof, or of the security intended to be effected by virtue of this
jinstrument; not to suffer any lien of mecharsics men or material
men 1o attach $0 said premises; to puy to the Mortgagee, ns
Kereinafier provided, until said note s fully paid, {1) a sum suffi-
cient 10 pay all taxes and ossessments on-said premises, or any tax
or assessment that may be levied by authority of the Staie of B-
linois, or of the corraty, town, village, or city in which the said
land is situate, upon tne Mortgagor on account of the ownership
thereof: (2} a sum sufficiean to keep all- ‘buildings that may at any
time be on said premises, uring the conlinuance of said in-
debtedness, insured-for the Cerem of the Mortgagee in such forms
of insurance, and in such amouniz, 25 may be required by the
Mortgagee.

In case of the refusal or neglect of the M=rtgagor (0 make such
payments, or ta satisfy any prior lien or incu~ib-ance other than
that or laxes or assessments on.said premises, or (o kéep said
premises in good repair, the Mortgagee may pay (uch laxes,
assessments, and insurance premiums, when due, nnd saey make
such repairs to the property herein morigaged as it ilz-diszetion it
may deem necessary for the proper preservation thereof, ary any
moneys so paid or expended sholl begome so much additiorar n-
debtedness, secured by this mortgage, to be paid out of proceeds
the sale of the morigaged -premises, if not otherwise paid by the
Mortgagor.

it is expressly provided, however {all other provisions of chis
mortgage 1o the contrary noiwnhs:andmgl, that the Morigagee
shail not be required nor shall it have the right to pay, discharge,
o7 remove any 1ax, assessment; of tax lien upon or agamsl the
premises described-herein or, any. part thereof or the improvement
situated thereon, so long as the Mortgagor shall, in good (aith, con-
test the same or the validity thereof by appropriate legal pro-
ceedings brought in o court of competent jurisdiction, which shal}
operate to prevent the collection of the tax, assessmeid, or fien so
contested and the sake or Torleiture of the sak) mcmiws QF any uirt
thereol 1o satisly the same,

And the said Mortgagor further covenants and agrees as follows;

‘Tha: privilege is reserved to pay the debt, in whole or in part on
any installment due date.

‘That, 10gether with, and in addition to, the monthly payments of
principal and interest payable under the.terms of the nate secured
hereby, the. Morlgagor will pay to the Morlgagce, on: the first day
of each month until 1he said note s fully paid, the following sums:

@ A-sum equal to the ground rents, if any, next due, plus the
premiums that will next. become due and payable on policies of fire
wrd other hiznrd insurance covering the mortgnged properly, plus
wxes and assessments next die on the mortgaged property (nll os
estimnted by the Mortgaged) less nil sums already pokd therefor
divided by the number of months to elapse before one month prier
to the date when such geound cents, premiams, taxes and nssess-

menis will become delinquent, such sums to be held by Mortgagee
in trust to pay said ground rents, premiums, taxes and special
assessments; and

b ANl payments mentioned in the preceding subsection of this
paragraph and all peymenis to be made under the note secured
hereby shall be added together and the aggregate amount thereof
shall be paid by the Morigagor cach-month in a single-payment to, .
Pe zgnphed by the Mortgagee to the follawing items in the order scl
ort|
i grcund renis, if any, laxes, special assessments, fire, and olher
hazard insurance premiums;

@iy interest on the note secured herchy:
(il nmortization of the principal of the said note; nnd
{Iv) lnte charges

Any.deficiency in the amount of any such aggregate monthly pa
ment shall, unless. made good by the Mortgagor prior to the dtl
date of the next such payment, constitte an even of default:
under this morigage. The Morigagee may collect a “late charge”
not to exceed four cents (4¢) for each dollar {81) for each payment
more than fifteen (15) days in arrears, 1o cover the extra expense
involved in handling delinquent payments.

If the 1ota) of the payments made by the Mortgagor under
subsection (a) of the preceding paragraph shall exceed the amount
of the payments actuatly made by the Morigagee lor ground rents,
taxes, and assessments, Or insurance premiums, as the case may be,
such excess, if the loan is current, at the option of the Mortgagor,
shall be credited on subsequent payments to be made by the Mori-
gagor, or refunded to the Mortgagor, If, however, the monthly
payments made by the Mortgngor under subsection (g) of the
preceding paragraph shall not be sufficient to pay ground rents,
laxes, and assessments, or insurance premiums, as the case may be,
when the same shall become due and payable, then the Mongagor
shali pay to the Mortgagee any amount necessary to make up the
tficiency, on or before the dalc when payment of such ground
frats. taxes, ussessiments, or insurance premiums shall be due, IT at
airy Yine the Mortgngor shall tender to the Morigagee, in accor-
dancewi'c, the provisions of the nete secired heseby, full payment
of the ¢at're-indebtedness represented thereby, the Morigagee shall,
in computing the amount of such indebtedness, credit to the ac-
count of-the Mortgasor any balance remaining in the funds ac-
cumutpted under Hiecprovisions of sebsection {g) of the preceding
paragraph, I there thid e a default under any of the pravisions
of this morigage resultinesn g public sale of the premises covered
hereby, or if the Morigagee acouires the property otherwise after
defoult, the Morigagee shalt appiy, at the lime of the commence-
ment of such procecdings or w1 the tibe the property s otherwise
asequired, the balance then remaining f.0he funds gccumulated
under subsection {@) of e preceding rar-graph as a credil against
the amount of principal then remaining 1uraid under said note.

And as Additional Security for the paymen; of the indebtedness
aforesaid the Mortgagor does hereby assign 10 the Mortgagee ali
the rents, issues, and profits now due or which may heseafter
become dug for the use of the premises hereinabove deseribed.

That He Will Keep the improvements now existing or herealter
erccted on the mortgaged property, insurad Bs may be reguired
from time to time by the Mortgagee against loss by fire and other
hazards, casualtics and contingencies in such amounts and Tor such
periods as may be required by the Mortgagee and will pay prompt-
Iy, when due, sny premiums on such insurance provision for pay-
ment of whiel has not been made herginbefore. Al insutance shadl
be currded in contpenies approved by the Mortgagee and the
paifcies and renewals therzof shall be held by the Mortgagee and
have atiached thereto loss payable clauses in favor of and in form
acceptable (o the Mortgagee, In event of loss Mortgagor will give
immediate notice by mail to the Mortgagee, who may make proof

zsstat—9§7
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