-
-ﬁ-\

UNOFFICIAL GQRY

‘ oty
' l .'!'1‘14
]

/’”.
o =
P

<&

B INEA O A BO 172745

D—y

COILATERAL ASSIGNMENT OF RENTS AND LEASES g
Z0.0

LYONS SAVINGS AND T.UAN ASSOCIATION, ASSIGNEE
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GUERARD & DRENK LTD,
100 WEST ROOSEVELT ROAD, A-1
WHEATON, ILLINOIS 60187
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ASSIGNMENT OF RENTS AND LEASES

TS

THIS ASSIGNMENT, made this o day of April, 1988,
is by and betwean First State Bank and Trust Company of
Hanover Park, not personally but as fTrustee under Trust
Agreement dated April 24, 1986, and known as Trust Number
1149, whose address is 1400 Irving Park Road, Hanover Park,
Illinoig (hereinafter referred to as "Borrower" and/or
"Assignor"), and Lyons Savings and Loan Assoclation,
whose address is 911 Elm, Hinsdale, 1Illinois (hereinafter
referred to as the "Assignee"),

1,2 Assignor, for good and valuable consideration,
the receupt of which is hereby acknowledged, does hereby
bargain,” ~sell, transfer, assign, convey, set over and
deliver unis Assignee all right, title and interest of the
Borrower iny <to and under all leases together with any and
all future lepuses hereinafter entered into by any lessor
affecting the subject property commonly known as 4837-4851
North Albany and 3048-3054 W, Gunnison, Chicago, Illinois,
and legally described in Exhibit "A" attached hereto and
made a part hereof ~ and all guaranties, amendments,
extensions and renewalo. of said leases and any of them, all
of which are hereinafte: . called the "Leases", and all
rents, income and profits' . which may now or hereafter be or
become due or owing under the Leases, and any of them, or on
account of the use of the subjelt ‘property,

2.1 This Assignment 1is made for the purpose of
securing:

2.1(a} The payment of the ‘tndebtedness (including
any extensionsa or renewals thereof) evidencad by a certain
Note of Borrower of even date herewith in 7t principal sum
of FIVE  HUNDRED TWENTY FIVE  THOUSARD - AND  00/100
($§525,000,00) DOLLARS (hereinafter referred Lo as the
“Note") and secured by a certain Mortgage ((hereinafter
referred to as the "Mortgage") of even date  harewith
encumbering the subject property; and

2,1(b) The payment of all other sums with intarest
thereon becoming due and payable to Assignee under ‘the
provisions of the Mortgage and any cther instrument
constituting security for the Note; and

2,1(¢) The pertormance and discharge of each and
gvery term, covenant and condition of Borrower contained in
the Note, Mortgage and any other instrument constituting
security for the Note.

3,1 Assignor covenants and agrees with Assignee as
follows:

CYLZLEIN
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3, 1(a) The sole ownership of the entire Lessor's
Tnterest in the Leases i3 vested in Borrower, and that
Borrower has not, and shall not, perform any acts or execute
any other instruments which wight prevent Asdignee Erom
fully exerclsing its vrights under any of the terms,
covenants and conditions of this Assignment,

3.1({b) Those Leases listed on the Schedule of
Leases (attached hereto as BExhibit "B" and expressly made a
part hereof) are valid and enforceable in accordance with
their terms and have not been altered, modified, amended,
terminated, cancelled, renewed or surrendered nor have any
of the terms and conditions thereof been waived in any
manner whatsoever except as approved in writing by Assignee,

3.10e) There are no leases of the subject property
except thoss listed on the Schedule of Leases,

3,1(d) done of the Leases shall be materially
altered, moditind, amended, terminated, cancelled or
gurrendered nor arny _term or condition thereof be waived
without the prior wrileen approval of the Assignee,

3, 1(e) there are no defaults now existing under
any of the Leasos and thera) oxlsts no state of facts which,
with the giving of notice or lapge of time or both, would
constitute a default under any ci the Leases,

3,1¢(E) Assignor shall give prompt notice to
pnssignee of any notice received by Borrower claiming that a
default has occurred under any of {hae.Leases on the part of
the Borrower, together with a complece copy of any such

notice,

3,1(9) Fach of the Leagses shall < vemain in full

force and effect irrespective of any merger i the interest
of lessor and any lessee under any of the Leases.

3.1¢h) Assignor will not permit any Lease to come
before the Mortgage and shall sgubordinate all leases Lo the

lien of the Mortgage.

4.1 The parties further agree as follows:

4.1{a) This Assignment is  absolute and is
effective immediately, WNotwithstanding the foregoing, until
notice is sent to the Assignor in writing that a default has
occurred, and has not been cured, under the terms and
conditions of the Note or any other instrument constituting
additional security for the Note (which notice is hereafter
called the “"Notice"), Assignor may receive, collect and
enjoy the rents, income and profits accruing from the

subject property,

SPL2Zi2T198
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4.1(b) In the event of any default at any time in
the Note, Mortgage or any other instrument constituting
additional security for the Note, Assignee may, at its
option after service of a Notice, receive and collect all
such rents, income and profits as they become due, from the
subject property and under any and all Leases of all or any
part of the subject property, Assignee shall thereafter
continue to receive and collect all such rents, income and
profits, as long as such default or defaults shall exist,
and during the pendency of any foreclosure proceedings, and
if there is a deficliercy, during any redemption perviod,

4,1:¢) Borrower hereby irrevocably appoints
Assignee. its true and lawful attorney with full power of
substitu¥Xisn and with full power for Assignee in its own
name and ‘cepacity or in the name and capacity of Assignor,
from and aitcr the service of the Notice of any default not
having bheen cured, to demand, collect, receive and give
complete acquitiances for any and all rents, income and
profits accruiny from the subject property, and at
Assignee's discretiorn to file any claim or take any other
action or proceeding’ ard make any settlement of any claims,
in  its own oname or | olherwise, which Assignee may deem
neceggary or desirable in order to collect and enforce the
payment of the rents, income and profits, Lessees of the
subject property are he¢2by expressly authorized and
directed to pay any and all amounts due Borrower pursuant fo
the Leases directly to Assignes or such nominee as Assignee
may designate in writing delivercd” to and received by such
lessees who are expressly relieved  of any and all duty,
liability or obligation to Borrower . in respect of all

payments so made.

4,1(d) From and after gservice of~ ‘the Notice of any
default that has not been cured, Assignee i3 hereby vested
with full power to use all measures, legal’ znd equitable,
dovmed by it necessary or proper to enforce this Assignment
and to collect the rents, lIlncome and profits assigned
hereunder, including the right of Assignee or ite designee
to enter upon the subject property, or any part tonreof,
with or without force and with or without process of -law,
and take possession of all or any part of the subizct
property together with all personal property, fixtures,
documents, books, records, papers and accounts of Assignor
relating thereto, and may exclude the Assignor, its agents
and servants, wholly therefrom, Assignor hereby grants full
power and authority to Assignee ta exercise all rights,
privileges and powers herein granted at any and all times
after scrvice of the Notice of any default that has not been
cured, without Ffurther notice Lo Assignor, with full power
to use and apply all of the rents and other income herein
assigned to the payment of the costs of managing and

SYiLZLT98
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aperating the subject property and of ‘any’ indebtedness or
liabllity of Borrower Lto Assignee, including bub not limited
to the payment of taxes, special assessments, insurance
premiums, damage claims, the costs of maintaining,
repairing, rebuilding and vestoring the improvements on the
subject property or of making the same rentable, attorneys'
fees incurred in connection with the enforcement of this
aAssignment, and of principal and interest payments due [rom
Borrower to Assignee on the Note and the Mortgage, all in
such order as Assignee may determine according to provisions
of the Security Documents executed herewith, Assignee shall
be under no obligation to exercise or progecute any of the
rights or claims assigned to it hereunder or to perform or
carry ocut any of the obligations of the lessor under any of
the Leases and doos not  assume any of  the liabilities in
conneclisn  with or growing out of the covepants and
agreements .of Assignor in the Leases. It is further
understood | that this Agssignment shall not operate to place
responsibilicy  for the control, care, management or repair
of the subject property, or parts thereof, upon Assignee,
nor shall it _Gperate to make Assignee liable for the
performance of any of. the terms and conditions of any of the
Leases, or for any waste of the subject property by any
lessee under any of Che Leases or any other peracn, or for
any dangerous or defective condition of the subject property
or for any negligence in  :he management, upkeep, repair or
control of the subject propsrty resulting in loss or injury
or death to any lesgee, licensce,, employee or stranger,

4.1(e) Wwaiver of or ‘agnhuiescence by Assignee in
any default by the Assignor, or “failure of the Assignee to
insist wupon strict performance by the Assignor of any
covenants, conditions or agreements/ ~in this Assignment,
ghall not constitute a waiver of any /subsequent or other
default or failure, whether similar or dissimilar,

5,1 The rights and remedies of Assignce under this
Assignment are cumulative and are not in lieu of - but are in
addition to any other rights or remedies which Assignee
ghall have under the Note or any other (inftrument
constituting security for the Note, or at law or in equily,

6.1 1€ any term of this  Assignment, or the
application thereof to any person or circumstances, shall,
to any extent, be invalid or unenforceable, the remainder of
this Assignment, or the application of such term to persons
or circunstances other than those as to which it is invalid
or unenforceable, shall not be affected thereby, and each
term of this Assignment shall be valid and enforceable to
the fullest extent permitted by law.

7.1 All Notices to he given pursuant to this
assignment shall be sufficient and shall be deemed served if
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malled postage prepaid, certified or registered mail, return
receipt requested, to the addresses of the parties hereto as
delineated below, or to such other address as a party may
request in writing, Any time period provided in the giving
of any Notlce hereunder shall commence upon the date such
Notice is deposited in the mail.

I 70 ASSIGNEE: Lyons Savings & Loan Association
911 BElm Street
Hinsdale, Illinois 60521
Attn: William B, Hale, Bsq.

Copry 1T0: Guerard & Drenk Ltd,
100 West Roosevelt Road, A-l
Wheaton, Illinois 60187
Attn: Richard M, Guerard, Bsg,

IF TO ASSIGNOR: Pirgk State Bank and Trust Company
of Hanover Park, ‘Irust #1149
400 TIrving Park Road
Harnorer Park, Tllinois 60103
ATTNG Lend Trust Department

copry T0: Regas & PFrazados
111 W, Washiigton Street
Suite 1525

Chicago, Illinois" 60602
Attn: Peter L. /cgas, Bsq,

8.1 The term "agsignor", "agcignee", and
“Borrower" shall be construed to include  _the heirs,
personal representatives, successors and assigns thereof,
The gender and number used in thia Assignment are used as a
reference term only and shall apply with the sane effect
whether the parties are of the masculine or feminine geuder,
corporate or other form, and the singular shall likewise
include the plural.

9.1 This Assignment may not he amended, modified or
changed unor ghall any waiver of any provision herecof be
effective as against Assignee, except only by an instrument
in writing and signed by the party against whom enforcement
of any waiver, amendment, change, modification or discharge
is sought,

THIS ASSIGNMENT is executed by Borrower, not
personally but as Trustee as aforesaid, in the exercise of
the power and authority conferred upon and vested in it, as
such Trustee (and each of the undersigned hereby warrants

SY22LT98
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that each possess full power and authority to execute this
instrument), and it is expressly understood and agreed that
nothing herein contained shall be construed as creating
liability on Borrower, First National Bank and Trust
Company of Hanover Park, personally to perform any covenant
cither expressed or implied herein contained, all such
liability, 1f any being expressly waived by every person now
or hareafter claiming any right or security hereunder.

IN WITNESS WHEREOF, the said Assignor has caused this
instrument to be signed and sealed as of the date first

above written,

FIRST STATE BANK AND TRUST
COMPANY OF HANQVER PARK, not
personally but as Trustee
under Trust Agreement dated
April 24, 1986 and known as
Trust Number 1149

BY: cmSe Rountd t:b\\*\.‘
Its: _Vive Dresident
o) IR
ATTRST oy 00 O pele ol
Tta: Secretipy

713/42786/cp

SVL2L198
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STATE OF ILLINOQIS )
o $8
COUNTY OF _.,___“Ul N I]H- )

I, the undersigned, a Notary Public, in and for the
Caunty and State afcresaid, DO HEREBY CERTIFY, that
LeRby T, Hoppe pergonally known to me to be the
Vice Presldent ——  of  First State Bank and Trust Company of
Hanover Park as 'Trustee under Trust # 1149, an 1Illinois
banking corporation, and _Farl C, Hueller . personally
known to me to be the Sceretury of said
corporation, and personally known to me to be the same
persong. whose names are subscribed to the foregoing
inatrumeat, appeared before me this day in person and
geverally ~acknowledged that as such Vico Presiident. and
Seerolnpy s _ they signed and  delivered the said
ingtrument “us Vico Presidont and Secerotinry of
said corporaticn, and caused the corporate seal of said
corporation to/ be affixed thereto, pursuant to authority,
given by the Beard of Directors of said corporation as their
free and voluntary act, and as the free and voluntary act
and deed of said ‘corporation, for the uses and purposes
therein set [orth,

Given under my hand (ard official seal, this 28“1

of April, 1986,

day

S O 7
é.(.' é")-,.‘ e :‘f— . /:)J{ f{./

Notary Public¢

My Zommission Expires:
January 26, 1989

QL2198
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LEGAL DESCRIPTION

LOTS 2 TO 9, BOTH INCLUSIVE, IN BLOCK 2 IN W, F, KAISER AND
COMPANY'S SECOND ALBANY PARK SUBDIVISION OF THE WEST 1/2 OF
BLOCK 19 AND THE NORTH 1/2 OF BLOCK 30 1IN JACKSON'S
SUBDIVISION OF THE SOUTH EAST 1/4 OF SECTION 1l AND THE
SOUTH WEST 1/4 OF SECTION 12, TOWNSHIP 40 NORTH, RANGE 13
EAST OF THE THIRD PRINCIPAL MERIDAN, 1IN COOK COUNTY,
ILLINOIS.

PROPERTY ( WDDRESS 4837-4851 N, ALBANY AND 3048-3054 W,
GUNNISON, {BLCAGO, ILLINOIS,

/{/ﬁj.ff

807CMN42786
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ALBANY/GUNNISON RENT ROLL

Flocor & Occupant Lease

Expiration

Address

4837
4837
4837

4839
4839
4839

4841
4841
4841

4843
1843
4843

41845
4845
4845

4847
4847
1847
4847

4849
4849
44949

4851
4851
4851

3048
3048
3048

3050
3050
3050

3052
3052
3052

3054
3054
3054

North
North
North

North
North
N'.h.'th

Nortn
Nortn
North

North
North
North

North
North
North

North
North
North
North

North
North
North

North
Morth
North

Wast
West
Wast

West
West
West

Wegt
Wagt
West

Wast
West
Wostb

806:cds

Albany
Albany
Albany

Albany
Albany
Albany

Albany
Albany
Avtany

Albany
Albany
Albany

Albany
Albhany
Albany

Albany
Albany
Albany
Albany

Albany
Albany
Alhany

Albany
Albany
Albany

Gunnisgon
Gunnigon
Gunnison

Gunnison
Gunnison
Gunnison

Gunnison
Gunnison
Gunniaon

Gunnison
Gunnigon
Gunnigon

1/Younan
2/Yang
3/Younadyn

1/Velagas
2/Yang
3/Sandowal

1/Chhor
2/ Lee
3/Babkowski

1/Lopez
2/Markin
3/awi L

1/Perey
z/iviera
3/x400a

Garden/Kiong
1/Alvarado
2/ %aya
3/Xiong

1/Lagunas
2/Koshaba
1/sant.iago

1/Colon
2/Koria
3/ Moua

1/0raha
2/Xiong
3/Drywash

1/Mendoza
2/Bustamante
3/Yang

1/Mesda
2/Xiong
3/Estrada

1/Pheng
2/ Riong
3/Cho

07-31-86
11-30-86
09-30-86

08-31~86
10~31-85
01-4-87

07-31-~86
08-31~B6
M/M

06-14-86
M/M
12-15=86

08-31-86
08-31-B6
08-31-86

02-28-86
(18-31-86
05-31-86
08-31-86

08-~31-86
09-30-86
08-31-86

D5~31-86
tv~30~86
11~20-86

06-30-86
08-31-8b
08-31-86

08~31-86
08~31-86
08~31-86

06-~30-86
08-~31-86
03-31-86

07-31-86
08-31-86
06-30-~86

SY222198







