UNOFFICIAL COPY »

-w- |Space Above This Line For Recording Data}

MORTGAGE

THIS MORTGAGE (“Sccurity Instrument”) is givenon APRIL 29 \
19 86 Themortygoris STEVEN M. COSTELLO AND CHRISTINE M. COSTELLO, HUSBAND AND
WIFE, AN MICHAEL J. COSTELLO AND MARIE T. COSTELLO, HUSBAND AND WIPE

(“Borrawer™), This Secutity Instrument is given to FIRST FINANCIAL SAVINGS
AND/OR ITS AC2LUGNS '
which is orgunized and eiistosunder thelawsof THE STATE OF WISCONSIN , and whose address is
P.O. BOX 469
WAUKESHA, WISCONZINM 53187 ("Lender').

Borrower owes Lender the principal sum off
EIGHTY FOUR THOUSAND AND NO/100---

Dollars fJ.S. $ 84,000.00 . This deb! is evidenced by Borrower's note

duted the same date as this Security Instrumer't {*Note™), which provides for monthly payments, with tha full debt, if not
paid earlier, due and payableon MAY ' 6 This Security Instrument
secures to Lender: () the repayment of the debt ey denced by the Note, with interest, and all renewals, extensions and
modifications; (b) the payment of all ather sums, wit' i terest, advanced under paragraph 7 to protect the security of this
Sccurity Instrument; and (¢) the performance ol Boriomved's covenants and agreements under this Security Instrument and
the Note. For this purpose, Borrower does hereby morigige, grant und convey lo Lender the lollowing described property

focated in COCK Couniy, Illinois:
LOT 59 (EXCEPT THE WEST 30 PFPEET THIRZOF AND EXCEPT THE EAST 32.6 FEET

HEREOF) IN KOESTER AND ZANDERS ADDITION TO WEST IRVING PARK, A
SUBDIVISION OF THE SQUTH 1/2 OF THE NOPRTH EAST 1/4 OF SECTION 20,
TOWNSHIP 40 NORTH, RANGE 13 EAST OF THFE 7HIRD PRINCIPAL MERIDIAN, IN
COOK COUNTY, ILLINDIS.

13-20-221~018-0000 ﬁ"'{

which has the nddressof 5805 WEST WARWICK , CHICAGO
[Street) {Ciy)

Hlinois 60634 (“Property Address™);
[7ip Coxte)

TOGETHER Wrth all the improvements now or hereafier erected an the property, and all casements, rights,
appurtenances, rents, royalties, mineral, oil and gas rights and profits, water rights and stock and all fixtures now or
hereafier o part of the property. All replacements and additions shall also be covered by this Security Instrument. All of the
foregoing is referred to in this Security Instrument as the “Property.”

BORROWER COVENANTS thnl Borrower is lnwflully seised of the estate hereby conveyed and has the right to
mortgage, grant and canvey the Property and that the Property is unencumbered, except for encumbrances of record.
Borrower warrants and will defend genernlly The title 1o the Property against all claims nnd demands, subject to nny
encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenants with
limited varintions by jurisdiction to constitute a uniform security instrument covering reul property.
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. Payment of Principal and Inderest; Prepryment wnd Late Charges.  Borrower shall pramptly puy when due
the principal of and interest on the debt evidenced by the Note nnd any prepayment and fute churges due under the Note.

2, Funds for Taxes and Insurance,  Subject o applicable lew or to a writlen waiver by Lender, Dorrower shall pay
10 Lender on the duy monthly pnyments are due under the Note, until the Note is peid in Full, oosam C'Funds™) egual 1o
ane-twelfth ofr GO oyenrly txes and assessments which may attain priority over this Security Instrument; (b) yearly
leaseliold puvments o growsl rents e the Froperty, if uny: (03 yearly hasord insuronce premivims: mnd () yearly
morigage insuranee presninms, if any. These tems are ealled Ceserow items.” Lender may estimute the Funds due on the
busis of current dista snd rensonubie estimales of Tuture eserow items.

The Funds shall be held in an institution the deposits or aecounts of whivh nre insured or guarunteed by a federal or
stute ageney (inehuding Lender il Lender is such an institution). Lender shall apply the Funds to pay the cscrow items.
Lender may not charge lor holding and applying the Funds, analvzing the account or verifying the escrow items, unless
Lender puys Boreower interest on the Funds and applicable lnw permits Lender to mnke such o churge. Rorrower nind
Lender may agree in writing that interest shall be paid on the Fuids, Unless an agreement is made or applicable law
recuires interest to be paid, Lender shall not be required 1o puy Borrower any interest or enrnings on the Funds, Lender
shall give 1o Borrower, without churge, nn ansual accounting of the Funds showing eredizs und debits 1o the Funds and the
purpase for which euch debit to the Funds swas macde. The Funds are pledged as additional security for the sums seeured by
this Security Instrument,

If the nmount of the Funds held by Lender, together with the future monthly payments of Funds payable prior to
the due dates of the eserow items, shadl exceed the amount reguired to pay the eserow items when due, the excess shall be,
at Borrowerss option, either promptly repaid to orcower or eredited 1o Boreower on moathly payments of Fuds. 1 the
amount of the Zunds beld by Lender 5 not sutficient to pay the escrow items when due, Borrower shull pay 1o Lender uny
wnount necessurs (o make up the deficieney in one or more payments as regquived by Lender.

Upon payracet in full of all stms secured by this Seeurity Instrument, Lender shall promptly refund o Borrower
any Funds held by Cesider, IT under paragraph 19 the Property is sokl or aequired by Lender, Lender shall apply, no later
thun immediately prios to the sale of the Property or its acguisition by Lender, any Funds hekd by Lender at the time of
application as o erediv ngainst the swms secured by this Security Instrument,

3. Appliention of Buyments,  Unless applicuble law provides otherwise, all puyments received by Lender under
paragraphs T and 2 shull be dpplicd: first, 1o late charges due under the Note: second, to prepayment chnrges due under the
Note: third, towmounts paynbie voder parsgraph 2; fourth, w interest due; and st to prineipal due.

&4, Charges; Liens.  Bocrower shall poy adl taxes, assessments, charges, fines and impositions attributable 1o the
Property which muy attnin priority over this Security Instrument, and lenschokd puyments or ground rents, if any.
Borrower shall poy these obligations i e manner provided in paragraph 2, or it not paid in thel maener, Borrower shall
pay them on time direetly (o the person owsdspayment, Horrower shall promptly furnish to Lender all notices of amounts
to be puid under this paragraph. IF Borrover ninkes these payments directly, Borrower shall promptly furnish to Lender
receipis evidencing the payments.

Borrower shull prompely discharge any boeawhich has priority over this Sceurity Instrument unless Hlorrower: ()
agrees in writing to the payment of the obligation Geearad by the lien in o manner seeeptuble to Lender; (b) contests in good
fuith the lien by, or defends ngainst enforeement ot Mo=ten in, legal proceedings which in the Leader's opinion operale te
prevent the enforcement of the lien or forfeiture of wny paoiof the Property: or {¢) seeures from the holder of the lien nn
agreement satisfactory to Lender subordinuting the lien O this Security Instrument. IF Lender determines that uny purt of
the Property is subject (0 o lien which may attain priorige peer this Seeurity Instrument, Lender may give Borrower a
notice identifying the lien. Borrower shall satisfy the licn or inke 2ne or more of the actions set forth nbove within 10 days
of the giving of notice.

5. Hazard Insurance.  Borrower shall keep the improvenrens now existing or herenfler erected on the Property
insured agninst loss by fire, huzards included within the term extendedcavernge™ and uny other hazards for which Lender
requires insurance. This insurance shall be maintained in the amotnrs end for the periods that Lender reyuires. The
insurance corrier providing the insurnnce shall be chasen by Borrower subiset 1o Lender’s approval whick: shall not he
unrensonably withheld.

All insurasce policies and renewals shall be aceeptnble to Lender and shall include a standard mortgage clause.
Eender shall have the right 1o hold the policies und renewals. 1T Lender requirds/gorrawer shall promptly give to Lender
all receipts of paid preminms and renewsl notices. In the event of Joss, Borrower shadigive prompt notice to the insurance
carrier und Lender. Lender muy make proof of loss if not made promptly by Borrower,

Untess Lender and Borrower otherwise agree in writing, insurinice proceeds sha'l benpplied to restoration or repais
of the Property dumaged, if the restoration or repair is cconomically Teasible nnd Lended's security is not lessened. I the
restoration or repair is not econemically feasible or Lender's security would be lessened, The ismarunce proceeds shall be
upplied (o the sums secured by this Security Insteument, whether or not then due, with any fexcess paid to Borrower. IT
torrower abandons the Property, or does not answer within 30 days o notice from Lender s iesurunee earrier has
offered to setle o claim, then Lender may collect the insuranee proceeds. Lender may use the proceeas Lo repuir or resiore
the Property or to pay swms secured by this Security Instrument, whether or not then due. The 30-dpy period will begin
when the notice is given.

Unless Lender and Borrower otherwise agree in writing, any application of proceeds to principal shaitnot extend or
postpone the due date of the monthly poyments referred 1o in paragraphs 1 ond 2 or chunge the amount of the payments. IF
under puragraph 19 the Property is acquired by Lender, Borrower's right to any insurance policies nnd proceeds resulting
from damage 1o the Property prior to the acquisition shall pass to Lender to the extent of the sums seeured by this Seeurity
Instrnsnent immedintely prior to the gegnisition,

6. Preservation and Maintengnee of Property; Leascholds,  Horrower shall not destroy, dimage or substantinlly
change the Propeety, wllow the Property (o deteriorate or commil waste, 11 this Security Instrument is on a leasehold,
Borrower shull comply with the provisions of the lease, and if Borrower acguires fee tithe 1o the Praperty, the leasehold and
fee title shull nat merge unless Lender agrees to the merger in writing.

7. Protection of Lender's Rights in the Property; Mortgnge Insurance, 11 Borrower fails 1w perform the
covenants and ugreements contained in this Security Instrument, or there is o legal proceeding that may significantly aflect
Lender's rights in the Property (such as 2 proceeding in bankrupley, probate, (or condemnation or to enforce luws or
regulations), then Lender may do and pay for whatever is necessary 10 protect the value of the Property and Lender's rights
in the Properly. Lender's nctions may include paying any sums secured by lien which has priority over this Security
Instrument, appearing in court, paying reasonable attarneys’ fees nnd entering on the Property to make repuirs. Although
Lender may take action under this puragraph 7, Lender does nol have te do so.

Any amounts disbursed by Lender under this paragraph 7 shall become additional debt of Borrower secured by 1his
Security Instrument. Unless Borrower and Lender agree to uther terms of payment, these amounts shall bear interest from
the clute of disbursement at the Note rate and shall be payable, with interest, upon notice front Lender to Borrower

Fequesting payment.
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