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State of lllinois Mort'g "FHA Cade No.

131:4155967 - 248

‘This Indenture, Made this Joth duy of  April 1986 | between
YOLANDA SLAUGHTER , DIVORCED AND NOT SINCE REMARRIED
. Mortgagor, and

HERITAGE MORTGAGE COMPANY . :
u corporation organized and existing under the lws of — The State of illinois 861'}'2900 .
Mortgugee, ' . |
Witnesseth: That whereas the Mortgigor is justly Indebted to the Morigagee, as is evidenced by a certain prontissory note bearing even
date herewlth, fn the principal sumy of  FORTY 'PHREER THOUSAND SIX HUNDRED AND 00/10Q~-~--
($43,600,00) Doliars
payable with interess aitle re of "TEN per centum v 10, 00 29 per annum on the unpaid balance until pald, and mude

payable to the order ofdhe-Morigagee nits office in- Chicaqe, Illinois

or ut sueh other place as the'pelder may designate In writing, and delivered; the saidd principal und interest belng payable [n monthly in-
stnllments of  PHRELE ¢fUDSRED LIGUTY 'TWO :'\.N!,] 027100 mmmmmmea— wewDollars (§ 382.62 -
on the fisstdny of - June 1 L1986, und o like sum of the flest day of each and gvery month therealter untl] the note s fully

paict, exceps that the final pryment of principal and Interest, if not saoner paid, shall be due and payable on the first day of

May | 20 16,

Now, therefore, the siald Morigagor, for the betres scet Hing of the payment of the said principal sum of money aml interest und the perfor-
manee of (the covenants and agreements hereln containeet, soes by these presents Martgage and Wareant uno the Morlgages, its successors
or assigns, the fellowing deseribed Real Estate situate, Lying: and being I the county of - Cook
and the Stwte of Ulineis, to wit:

PHE SOUPH 15 FER® OF LOT 2 AND AL OF LOT 3 IN BLOCK 2 TN
NATTONAL REALYY ASSOCIAITON CALUMAT IITGHLANDS, A SUBDIVISION
OF PHE WEST L/2 OF THE SOUTH 1/2 OF/IIFE SOUTHWEST 1/4 OF
SRCTION 29, TOVWNSHIP 37 NORTH, RANGE 44, BAST OF THE THIRD
PRINCTIPAL MERIDIAN TN COOK COUNTY, I1LLINOIS,

PHIS TNSTRUMENT PREPARED BY AND RETURN TO:

Hovitage Morhgage company , Property Address:

F000 Bast L1lth Streeb C e T e 12508 20 Laflin £
Chicago, 1llinois w002y ) C 1 Calumet Park, Il 60643 =p
JOHN R. STANISH, PRESIDENT .+ - . ¢ . PTIN: 2520)7¢15-042 vol. J0

thereof; and all apparatus and fixtures of every kind for the purpose of supplytng’on {slrihmiuu heat, light, water, orjpover, and all plump,
ing and other fixtures in, or that may be placed in, any building now or hereatiee standing on said land, and also all tng sstale, right,
'

asdd interest of the sald Morlgagor in and 1o said premises. Q

Together with nl! and singular the tenements, hereditaments and appui"!tﬂfrjhc:_# ‘Turéunlo bclonging.’axd Ve s, issucs, nnd prnt’&;

T'o have snd 16 hold the above-described premises, with the ap- of this instrument; not to suffer any lien of mechanics men or
purtenances and fixtures, unto the said Morigagee, its suceessors — material men to attich to said premises; to pay to the Mortgagee, =,

and assigns, forever, for the purposes und uses herein set forth, ax hereinafier provided, until said note is fully paid, ¢1) a sum
free from all rights and beaefits under and by virue of the sulficient 10 pay all txes wnd assessments on said premises, or
Homestend Escmption Laws of the State of Hlinois, which said iy lax of assessiment that may be levied by authority of the
tights wmt Benefits the snid Mortguger does hereby expressly Stige of Hlinois, or of the county, town, villuge, or ¢ity in which
relense g wilve, the suie Tmad By sdtstnte, upon te Mortgagar on aceaint of the
ownership thereof; (2 o sum sufficient to keep all buildings thwt
And satd Maoetgagor covenants und ngrees: WAy at any time be on sald premises, during the continuance of

sl indebtedness, insured for the benefit of the Mortgagee in
To keep said premises in good repair, und not to do, or permit  such forms of insurance, and in such amounts, as may be re-
to be done, upon sald premises, anything that may impair the guired by the Morguges.
value thereof, or of the security intended (o be effected by virtue

This form la used In connection with mortgages Insured undor tho one: 1o jour.lamily programs of the National Housing Act which provide
for parlodic Morigage Insurence Pramlum payments,

Pago 1 ol 4 HYUD:52118M({10-85 Edition)
24 GFR 203.47(a)
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In cnse of the refusal or neslect of the Mortgagor to make
such payments, or fo satlsfy iny prioe Hen o incumbomee other
than thint For tases o assexsmenls an saicdd preftzises, or to beep
sk premises in good repadr, the Mortgagee iy pay such taxes,
ussessments, wml fnsuranee prembums, when due, and mav make
stich repalrs fo the property herein mortpaged as in ity diseretion
i may deem pecessity for (e proper preservation thereol, and
any moneys so pakd or expended shall beeome so much addi-
tioni] indebteginess, secured by this mongage, o be paid o of
proceeds of the sale ol the morggaged premises, iF aor otherwise
paid by the Mortgagor.

{15 expressly provided, however (uf othier provisions of this
mortgage to the contrary notwithstanding), thot the Mottgigee
shill not be required nor shadl it have the right to pay, discharge,
OF TCMOVE ANy X, Assessment, ar tax Hen upon or aguinst the
premises described hradin o any part thereof o the improve.
ments sttunted therconse long as the Morrgagor shabl, in good
fnith, contest the sumear the validity thereot by appropriate
legnl proceedings brough' ie'a court of competent jurisdiction,
which shall operate to prevant Zhe colleetion of the tax, assess-
ment, or Hen so contested nnd Cucsale v Tatleitue of the said
prewmuses or any part thereof to Spistudhie same.

And the sald Morrgugor Tarther corGiants and aviees as
follows:

That privilepe is teserved o pry the debtin whae, or i part,
on any iustalbnent due date.

That, together with, and in addition to, the momhis” zyments
of prinvipnl wadd interest payable under the terms of the son
seeured hereby, the Morgagor will pay to the Morpgagee, vy the
first duy of vuch month vutd the soad note i talfy paid, the
foltowing sums:

() An st swtficient o provide the bolder heteot witd
funds to pay the text morgage Jsunmee premion 8 s instre
ment and the note secured Bereby ure bswred, or a monthly
chiarge (n Tiew of w mosteage insurnnce preminm) i they are held
by the Secretary of Housing ind Urban Development, uy fuitows;

(1 amd o Tong as said mate o even diste and this iastig:
ment e insired or e reisared winder the prossiens of the Nae
tioned Flousing Act, an amount sutheinl to aecmalite i the
hands of the holder one (11 month prse w0 its doe date the as-
atitl martgage insueanee premiung, in order to provide such
holder with Tunds to pay such premium 1o the Sectetiny of Hous-
ing and Urbian Developmient pursuant to the Niaonal Howing
Aot s amemded, mul applicable Regulations thecennder; o

(1Y 1 and so tong wy sadd note of even date and this sy
ment are held by the Secretnary of Housing and Urban Develop-
ment, o monthly charge {in lieu of o moriyage insuranee
premium) which shail be in an wnount equal w one-twvelfth
(1712) of one-half (730 per centum of $he avenige vubstaimding
balanee due on the note campated without taking into avcoun|
delinquencles ar prepaymemts;

M A s equad to the grownd rents, il oy, nest due, plin
the premitms that will next become due ind pasable an policies
of fire amd othier hazasd insuranee voverng the morgaged prop-
erty, phus tixes and wssessaenity next che o the mortgaged prap.
erty (] as estimated by the Morgagee) less adl stns already patd
therefor divided by the number of months 1o elipse befire one
month prior o the dute when such ground rents, premioms, taxes
and gssessients will become delingquent, such sune to be heblld by
Mortgagee intest o poy sabd eronml rents, prenmns, Goes il
spevial msesments; ol

(v) Al payments mentioned inthe two preceding sedisectiony
of this parageaph and all payments (o be made vnder the note

wuurctl hcrub\' shull e uddctl lugclhﬂ' nnd the aggregute amoun|
thereol shall be pald by the Mortgagor caclt month In = single
payiment to be aplied by the Morgagee 1o the following items in
the uder set fogth:

(1} premium charges under the contract of Insurance witlhs the
Secretney of Housing and Urban Development, or monthly

charge (in lleu of mortgage insurance premiwm), us the case mny -~

Des
(Il) ground rents, if any, taxes, speclal assessments, lire, uml
other haznrd Insurance premivins;
(L1 interest on the note secured hereby:
(1Y) amoriization of the principal of the snid note; and
{V) late charges.

Any deficigney in the amount of any such aggregate monthly
paviment shall, unless made good by the Mortgagor prior 10 the
due date of the next such payiment, constitute an event of default
under this mortgoge, The Mortgagee may collect u *'late charge'’
not 1o exceed Tour cents (4%) for each dollne {31) Tor ench pay-
ment mere than fifteen (15) days in arrears, 10 cover the extra
expense involved In hundling delinquent payments,

Ougzsy

If the totn) of the payments mnde by the Martgagor under
subsection (B} of the preceding parugraph shall exceed the
amount of the payments actunlly made by the Morigigee far
thlllll\l 1LY, LGS, e Basessinents, or illklll’llllk‘t pl’l.‘llli“l'll!-, 1Y
the ense mny be, such excess, il the loan is current, al the oplion
of the Mortgagor, shall be eredlied on subsequent puyments {o be
mude by the Mortgagor, or refunded 1o the Mortgngor. 1f,
however, the monthly payments midle by the Mortgagor uinder
subsection (bj of the preceding parngraph shiadl not be sufficient
fo pay ground rents, (nxes, aod nssessments, or insurance
premiums, as the case way be, when the same shadl become due
and payable, then the Mortgnger shall pay to the Morlgagee any
anwount necessury 10 ke up the deficiency, on or before the
drae svhen payment of such ground rents, tnxes, ussessnients, or
insurdge premiums shall be due, 1T at any time the Mortgngor
shadl Woser to the Morigagee, in accordance with the provisions
of the noleseeneed bereby, full puyment of the entire in-
delneduess represeated thereby, the Morigngee shall, in com-
puting the umaut of such indebtedness, credit to (he avcount of
the Mortgagor sllpzyents made undder the provisions of subsee-
ton ) ol the precediopennragenph which the Morigagee has noy
become obligated to pay.zo the Secretary of Housing and Urban
Development, and any bijanes remunining in the Tunds ne-
ewmulntes wnder the provisions of subsection by of the preceding
pacageaph. H there shall be a defeuivunder any of the provisiols
of this morigage resulting in & public’sels of the premises covered
hereby, o1 i the Mortgagee sequiresane property otherwise after
defanll, the Mortgagee shall apply, at‘the t2me af the commence.
ment ol such proceedings or ar the time the rraperty is otherwise
gequired, the balance then remalning in the fuids accumulated
under subsection (i) of the preceding parngraph as a credit
against the nmount of principal then remaining unpaid under said
nute undd shal) properly adjust any paymenls which shalt have
been made under subseetion (o) of the preceding paragraph,

And s additionn] seewrlty for the payment of the indebtedness
alotesaid tve Mortgngor does hereby sysign 1 the Mortgagee all
the dems, issues, and profits now due or which muy herenfter
become due for the use of the premises herelnabove described.

Thit he wilk keep the Bnprovements now cxisting or hereafter
erected on the mortgaged property, insured as mauy be required
lrom thme 1o time by the Mongagee against loss by fire and
ather hizirds, easurhies snd comtingencies in such amounts and
Tor sich periods as may be required by the Morigagee and wil)
pay promptly, when due, any preminms on such insutnnce provi.
sion for payment ol which has not been made herelnbefote,

Faga 2

ol 4
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