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MORTGAGE 210390-1

THIS MORTGAGE (“Sccurity Instrument™) is givenon  APRIL 24
19 86 Themurgigoris JOSE A. ORTIZ AND ANNA A. ORTIZ, HUSBAND AND WIFE

(“Borrower™). This Sccurity Instrument is giventa THE TALMAN HOME FEDERAL SAVINGS AND

LOAN ASSCCIALION OF ILLINOIS ,
which is argnnized nnd exisung voder the fawsof  THE UNITED STATES OF AMERICAund whose address is

4242 NORTH HARLEHN

NORRIDGE, ILLINOTS, 60634 {“Lender").

Burrower owes Lencder the prinelps sum of
THIRTY THREE THOUSANY AND NO/100---

Dollars (U852 33,000.08 his gebe is evidenced by Borrower's note
dated the same date us this Security Instrument (“Note'), which provides for monthly payments, with the full debt, if not
paid enrller, duennd payableon MAY 1, 2001 This Security Instrument
secures to Lender: (n) the repayment of the debicvidienced by the Note, with interest, und all renewals, extensions nnd
modifications; () the payment of afi other sums, with faserest, advanced under paragraph 7 1o protect the security of this
Security Instrument; nnd (c) the performunce of Borrower's covenants nid ngreements under this Security Instrument and

the Note, For this purpese, Borrower docs hercby mortgage grant and convey te Lender the following described property
focated in COQK County, lllinois: g

LOT 79 AND THE WEST 1/2 OF LOT 80 IN“FLOCK 9 IN EBERHART'S SUBDIVISIORY
OF THE NORTHEAST 1/4 OF SECTION 23, TOWMNSHIP 3B NORTH, RANGE 13, EASING
OF THE THIRD PRINCIPAL MERIDIAN, IN COCK/ COUNTY, ILLINOIS. N
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3242 WEST G6TH STREET , CHICAGO

which has the nddress ol
{Stroet) [Caty)

IHinots 60629 (“Property Address™);
12 Code}

ToarTHER With all the improvements now or hereafter erected on the property, and all casements;, rights,
appurtenances, rents, royalties, minernl, vil and gas rights and profits, water rights aod stock and all fixtures now or
herenfier o part of the property. Adl replacemenis and additions shall also be covered by this Security Insiroment, All of the
foregoing is referred 1o in this Security Instrinnent as the “Property.™

BORROWER COVENANTS that Borrower is lawfully seised of the estute hereby conveyed und has the right to
mortgage, grant and convey the Property and that the Properly is unencumbered, except for encumbrances of record.
Borrower wirrants ond will defend generally the title 1o the Property ngainst all claims nnd demands, subject 1o any
encumbranvees of record.

THIS SECURETY INSTRUMENT combines uniform covennnts for national use and non-uniform covennnts with
lmited variations by jurisdiction to constitute a uniform security instrument covering real property.

ILLINOIS—single Family—FNMA/FHLMC UMNIFORM INSTRUMENT fForm 3014 12/83
@ -8 VA MORTOAGE FORMS * (313} 7824700 « (B00) L21-7201
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. Payment of Principul and Interest; Prepnyment and Late Charges.  Horrower shall prompily pay when due

the principal of nnd interest on the debt evidenced by the Note and nny prepaynrent and late charges due under the Note.
2. Funds for Tuxes snid Insuranee,  Subject toapplicable lnw or to aowritten waiver by Lender, Borrower shafl pay
ta Lender on the day monthly puyments aee due under the Note, until the Note s paid in full, o sum (CFuands®) equad o
one-twelfth oft (a) yeurly taxes and assessments which may atlain priority over this Security Instrument; (h) yearly
leaschiold puyients or ground rents on the Traperty, if any; (e} yearly hozard insurance premivms; and {(d) yearly
mortgage insuranee premiwns, i any. These items are enlled “escrow ilems.” Lender muy estimate the Funds due on the

busis of current data and reasonable estimates of Fulure eserow items.
‘Fhie Funds shall be held in an institution the deposits or accounts of which are insured or guaranieed by o federal or

stnle ageney (including Lender if Leader is such an institwtion}, Lender shudb apply the Funds 1o puy the eserow items.

Lender may not charge for holding and applying the Funds, anafyzing the sceount or verilying Lhe eserow ftems, tmlcssH

Lender pays Borrower interest on the Funds aad applicable law permits Lender to mnke such a charge. Borrower and

requires inferest to be paid, Lender shall not be required 1o pay Borrower any interest or earnings on the Funds. Lend
shall give to Borrower, without charge, an snnuud nccounting of the Funds showing eredits und debits to the Funds nnd 11
purpose for which ench debil 10 the Funds was made. The Funds are pledged us additionnl security for the sums secured
this Security Enstrument,

If the smount of the Funds hekl by Lender, together with the future moathly panyments of Funds payuble prior (o
the due dutes of the eserow items, shull exceed the amount required 1o pay the escerow items when due, the exeess shall be,
e Horrower™s option, either promptly repaid te Borrowee or credited to Borrower on monthly puyments of Funds. IT the
amount of the Fuads held by Lender is not sullicient w pay the eserow items when due, Borrower shall pay 1o Lender uny
oI necessar o make up the detleiency in one or more payments as required by Lender,

Upon paymaiot in full of all sums seeured by this Security lnstrument, Lender shall promptly refund to Borrower
any Funds held by Lénder, 1T under parngraph 19 the Property is sold or acquired by Lender, Lender shull apply, no later
than immediately pric »a the sale of the Property or its nequisition by Lender, uny Funds held by Lender ai the time of
application as a ereditzaniast the sums seeured by this Security [nstrmnent.

3. Applieation of Javments,  Unless applicable law provides otherwise, all puyments received by Lender under
parngeaphs 1 und 2 shadl beapgited: first, ta lnte churges due under the Note; second, to prepayment charges due under the
Note: third, to nmoumis payabiequrder puragraph 2; fourth, toinferest due; and lnst, to principal due.

4, Charges; Liens,  Bor/swer shalt pay all taxes, assessments, churges, fines and impositions attributable 1o (he
Property which may attain priority Gver this Security Instromerd, and leaschold puyments or ground rents, if aay.
Rorrower sholl pry these abligntions wolinanner provided in paragraph 2, or i not puid in that manner, Borrower shall
pay them on time directly to the personawed nayment. Borrower shall promptly furnish to Leader all notices of amounts
to be puid under this paragraph. 17 Borrow(r makes these payments directly, Borrower shall promptly furnish to Lender
receipts evideneing the paymenis,

Borrower shall prompily discharge any(ies, which hns priority over this Security Instrument unless Borrower: (n)
agrees it writing 1o the payment of the obligation sZcuied by the Hen in u manner aeceptuble to Lender; (b) contests in gogd
faith the lien by, or deleds against enforcemsent ofv len in, legal proceedings which in the Lender's opinion operate 19
prevent the enforcement of the lien or forfeiture of ung part ol the Property; or (¢) seeures fram the holder of the tien an
sgreenent sutisfuctory to Lender subordinating the len 1o/this Security Instrument. I Lender determines that any part of
the Property is subject to n lien which may attain priorivy over this Seeurity Instrument, Lender may give Borrower o
nutive identifying the lien. Borrower shull smisly the lien or ke bie or more of the actions set forth above within 10 duys
ol the giving of natice.

5. Haezard Insurance.  Borrower shall keep the improvesiesds now existing or herealler erected on the Property
insured ngainst loss by fire, hazards included within the term “extended! caverage' and any other huzards for which Leader
requires insurance. This insurance shall be naintained in the amonas/and for the periokds that Lender reguires, The
insurance currier providing the insurance shall be chosen by Borrower/zabject 10 Leader's approval which shall not be
unrensonnbly withheld.

All insurnnee policies and renewnls shall be acceptable 1o Lender nrd sheli include u standard morigage clausc.
Lender shult have the right 1o hold the policies nnd renewals. IF Lender requires Pocrower shall promptly give to Lender
all receipts of paid premivms wind repewad notices. I the event of loss, Borrower shall_zive prompl notice to the insurnnce
curricr and Lender. Lender may muke proofol loss if not made promptly by Borrowe:”

Unless Leader and Borrower otherwise agree in writing, insurunee proceeds shetl be applied te restoration or repair
of the Property dumaged, if the restoration or repair is economically feasible und Lender’sSecurity is not lessened, If the
restoration or repair is not economicnlly feasible or Lender's security would be lessened, e insnrance proceeds shall be
applicd to the sums secured by this Sceurity Instrument, whether or not then due, with any vseess paid (o Borrower. I
Borrower ubundaons the Property, or does not answer within 30 days o notice from Lender thae (b2 dasurunee carrier has
offered 1o settle a claim, then Lender may collect the insurance proceeds. Lender may use the procesds <o repair or restore
the Property or to pay sums secured by this Security Instrument, whether or not then due. The 304ry neriod will begin
when the notice is given,

Unless Lender and Borrower otherwise agree in writing, any upplication of proceeds to principal shzal pot extend or
postpone the due date of the monthly paynsents referred woin paragruphs Uasd 2 or chunge the amount of tiwe payments. 1f
under paragraph 19 the Property is aequired by Lender, Borrower's right 10 any insursnee policics and proceeds resulting
from dumage to the Property prior to the acquisition shall pass (o Lender to the extent of the sums seeured hy this Security
Instrument immediately prior o the neguisition.

6, Preservation and Maintenance of Property; Leascholds,  Borrower shall not desteoy, damage or substantindly
change the Property, allow the Property 1o deteriorate or commit waste. I this Secarity Instronrent is on a leaschold,
Horrower shull comply with the provisions of the lease, nid i Borrower aequires fee tithe 1o the Property, the leasehold and
fee title shall not merge unless Lender agrees 1o the merger in writing.

7. Proatection of Lender's Rights in the Property: Mortpage bnsurance, I Borrower fuils to perform the
covenunts and agreements contained in this Security [astrument, or there is o legal procecidiog that oy significantly affect
Lender's rights in the Property (such us a proceeding in bankruptey, probate, for condemnation or to enforee laws or
regutations), then Leader may do and pay for whatever is necessary 1o proteet the vatue of the Property and Lender's rights
in the Property. Lender's nctions may include paying nany sums seceured by a lien which has priority aver this Security
Instrument, nppearing in court, paying reasonable attorneys’ fees nnd entering on the Property to make repairs. Although
Lender may take nction under this parogruph 7, Lender does not have toda so.

Any amounts disbursed by Lender under this paragraph 7 shall become additional debt of Borrower secured by this
Security Instrument. Unless Borrower and Lender ageee 1o other teems of payment, these amounts shall bear inferest from
the date of disbursement at the Note rnte amd shall be payable, with interest, upon notice from Lender o Borrower

Lender may agree in writing that interest shall be puid on the Funds. Unless un agreement is made or applicable luﬁ,’

b
>

reguesting payment.

&
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