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MORTGAGE

THIS MORTGAGE  ("Security Instrument') is givep on e AR (v
.. The moriganor is ......(JAMES... 'NEIJL‘QHQQAR&QiNEIE{:;hgs\""H:e ......
e T e é‘:lhﬂ'uiwﬂ”). This Security Instrunient is given 10 e
DeR2L SAVINGS AND LOAN ASSOCIATION . seeenenry Which is organized and existing
webDELY ).j.ftﬁ.d..S.tﬂl’—.ﬁE... F America.. ., and whose nddress is ......
Linegir are, mokokle, I BUUTE R TR AR B R KA
o smn... Dollars (ULS. 5.68,000.00Q..........). This debt is evidenced by Borrowes's note

duted the snme date as this Seeuvity Iastrugpent (,"Nolc‘]‘)3 which provides for monthly pauyments, with the full deby, if not

paid earfier, due and payable on ... T ay. ) 2013 e e veeeee This Seeurity Instrumen

seeures 10 Lender: () the repayment of Jhedebt evidenced by the Note, with interest, and all renewals, extensions and
modilientions; (b) the payment of all oties sums, with interest, sdvanced under paragruph 7 to protect the security of this
Security nstrument; and (¢) the performanee ol Borrower's covenants and agreements under this Seeurity Tnstrament and
the Note. For this purpose, Burrower does hereby mortgage, grant and convey to Lender the following deseribed property
R0k e et aanteeis e is i benr et st e e s raaen County, tilinois:

<
Loan #12-503875-2

EETRETITTTYT I

1086

Toeated i e

The North 20 feet of Lot 40 and _ihe South 10 feet of Lot 41, in Block 3 in
John N. Young's Grand Avenue addilion to Chicago in Section 5, Tawnship
40 North, Range 14, East of the Taird Principa) Meridian, in Cock County,

I11inois.

DEFT-~31 FOCGED LR oy U
TR TTHAN JOXT 0T o0 T G

e [ OV ST B T

Bl 51 . " by = R I A

: I
6221 N. Wayne Chicago o

which hus the adddress o L o e e s L et rererri e s ran e ata e arnn e et re e e . D
IStreet) {Cuy] C'h

EHlinois ....,.ﬁl}ﬁﬁﬂ...:..:.I.p...é;).‘i.u.j ........................ (“Property Address™); ’q-os-"lj- o, ’ - (,a/'Vd t:;

AQmﬁﬂaﬁ{ﬂ*gg

TOGETHER WITIHC nll the improvements sow or herepfler erected on the property, and nﬁ,
apprictenanees, rents, royalties, mineral, oib and gus rights and proflts, water rights and stock and all fixtures now or "
hereafter w purt of the property. Alf replicements and additions shall also be covered by this Security Instrument. Altof the -,
foregoing is referred tain this Sceurity [nstrument os the “Properiy.” Y )

HORROWER COVENANTS that Borrower is lawfully seised of the estite hereby conveyed and has the right to
mortgage, gram and convey the Property and that the Property is unencumbered, except for encumbrances of record.
Horrower warrants and will defend generatly the Gtle to the Property against all clwims and demands, subject to uny
encumbrances ot revord.

UINS SECURITY ENSPRUMENT combines unifonm covenants {or nationsl use amd non-uaiform covenants with

Yimited virintions by jurisdiction to constitute o vniform security ingrument covering real property. p F
// -~ M/ £

ILLINOIS--Singte Family—FNMA/FHLMC UNIFORM INSTRUMENT Form 3014 12/83
44713 BAF JYSTEMB ém%;goﬂk}f
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W oand Interest; Peepayment nm! Late Charges, orrower shall prurup\ly pay when due

I. Payment of |’rinc pt
the principal of nnd interest on the debt evidenced by the Note and any prepayment and lnte charges due upder the Note.

2. Funds for Taxes and Insurnnce,  Subject tauapplicable law or tow written wuiver by Lender, Borrowershall puy
to Lender on the day monthly puyments are Jue under the Note, until the Note i paid in full, o saoe O Fuirds') equal to
one-twelfth oft (0} yearly tnxes snd sssessments which my andn priority over this Security Instrument; (b) yearly
leaschold payments or ground rents on the Property, it nny; (¢) yearly hoazard insarance premiums; and (d) yearly
morigage insurance premiums, i€ any, These items are called Veserow items.” Lender may estimate the Funds due on the
busis of current datn and rensonable estimates of Mature eserow items.

The Funds shall be held in oo institution the deposits or necounts of which are insured or guaranteed by o federnl or
stne ageney (including Lender it Lender is sueh an institution). Lender shall apply the Funds (o pay the esctow items.
Letder may not charge for holiting and npplying the Funds, asslyzing the secount or verifying the escrow items, unjess
Lender pays Borrower interest on the Funds and applicable law permits Lender 1o make such a4 churge. Borrower and
L.ender mny agree in writing that interest shall be paid on the Fuhds, Unless an agreement is made or applicable law
ruunru. interest ta be paid, Lender shall not be reguired 1o pay Borrower nny interest or earnings on the Funds, Lender
shall give to Burrower, without chiarge, an annual secounting of the Funds .~.hnww&. credits and debits 10 1he Funds and the
purpose for which ench debit 1o the Funds was made. The Funds are pledged as additionat seeurity for the sums securted by
this Sceurity Instrument.

I1 the nmount of the Funds held by Lender, together with the future monthly payments ol Funds puynble prior to
the due dates of the eserow items, shall exceed the wmount required (o pay the escrow fterns when due, the excess shall be,
at Borrower™s option, cither prompily repaid to Borrower or credited to Borrower on monthly prymenis of Funds, If the
amount of the Fugds held by Lender is not sufficient ta pay the eseraw items when due, Borrower shall pay to Lender any
amonnt necessyry o make up the deficieney in one ar more puyments as required by Lender.

Upon paymeriin full of all sums seeured by this Sccurity Instrument, Lender shall prompily refund to Horrower
any Funds held by Goendsr, ENunder parsgraph 19 the Property is sold or acquired by Lender, Lender shall apply, no ister
than immedintely priorsethe sale of the Property or its acquisition by Lender, nny Funds held by Lender at the time of
application as a eredit agninst the sams seeured by this Security Instrument,

A, Applieation of Pavinents,  Unless applicable lnw provides otherwise, all payments received by Lender under
pacngraphs L and 2 shull be wpplicd: tieat, 10 late charges due under the Note; second, fo prepayiment chm;,r:\ due under the
Note: thied, to amaounts payabie )dnger parageaph 2; fourth, o interest due; and lust, to principal due.

4. Charges; Liens,  Horooeser shiall pay all taxes, assessinents, charges, ines nnd impasitions suributuble (o the
Property which muy attain priority ever this Seeurity Instrument, and leaschold payments or ground rents, if any,
Borrower shall pay these obligations 10 themanner provided in paragraph 2, or if not paid in that manner, Dorrower shall
pay thens on time direetly to the peeson oawed payiment, Borrawer shall promptly furnish to Lender ull notices of imousnts
ta be paid under this paragraph. 17 Borrowe:makes these paymenis direetly, HBoreower shall promptly Turnish 1o Lendes
receipts evidencing the payments.

Borrower shall promptly dischurge any Len/which has priority over this Security lustrument utless Borrower: (0)
agrees in writing to the payment of the obligation seransd by the lien in a manner neceptable 1o Lender; (b) contests in good

faith the lien by, or defends against enforcement ol tbE Hen in, legal proceedings which in the Lender’s opinjon operale ta |
prevent the enforcement of the lien or forfeiture of aiy purt of the Property; or (¢) secures from the holder of the lien an

sgreement satisfuctory to Lender subordinating the liew (o Kas Security tnstrument, IF Lender determines that any pact of
the Property is subject to a lien which may sitain priority over this Seeurity Instrument, Lender may give Borrower o

notive identifying the fien, Borrower shadl sadisty the Jien o7 tabe One or more of the uetions set forth above within 10 diys

of the giving vl notice,
Borrower shall keep the improvearats now eaisting ar beretfier erected on the Property

5, Huazard Insurance,
insured against foss by fire, haeards inchuded within the term extend&d Zovernge” and sy other hazards for which Lender
The

Fequires insurance. This insurance shall be mapintained in the amowaws ond for the periods that Lender requires,
insuranee currier providing the insurance shall be chosen by Borrower sobject to Lender's approval which shall not he
unreasonably withheld.

All insurance potivies and regewals shall be aceeptable to Lender and shallinelude o standord mortgage ¢lnuse.
Lender shall have the right 1o hold the policies and reaewals. 1 Lender requiresy Boreower shall promptly give to Lender
all receipts of puid premiums and renewal notices. In the event of toss, Borcower shall give prompt notive (o the insurance
carrier and Lender. Lender may mnke proof of loss if not mode promptly by Borrower.

Unless Lender und Barrower utherwise agree in writing, insurnnee proceeds shal?ceanplied to restoration or repaie
af the Property damaged, if the restoration or repair is economivally feasible and Lendel's sceurity is not lessened, 1 the
restoration oF repair is not cconomically feasible or Lender's security would be lessened, the insurance proceeds shall be
upplicd to the sums secured by this Security Instrument, whether or not then due, with any excess paid 10 Borrower. if
Borrower abandons the Property, or does nol answer within 30 ¢lays o notice from Lender that the/ msurance carrier has
offered to settle a claim, then Lender may collect the insurance proceeds. Lender miay use the proceeds tearepair or restore
the Praperty or to pay sums secured by this Sveurity Instrument, whether or not then due. Flie 30-day period will begin
when the notice is given.

Unless Lender and Borrower otherwise agree in wr iting. any application uf]nm'u,(h to principal siailaol extend or
postpone the due date of the monthly payments referred (o in puragraphs Land 2 ar change the wmount of the yayments., 7
under paragraph 19 the Property is nequired by Lender, Borrower's right 1o uny insurance policies nnd prnu-xdh resulling
from damage (o the Property prior (o the acquisition shall pass wr Lender to the extent of the sums secured by this Security
Enstrument immediately prior to the acquisition.

6. Preservation und Maintenance of Property; Leascholds,  Borrower shall not destroy, damage or substantially
change the Property, allow the Property 1o deteriorile or conunit waste. If this Scearity Instrument is on n lenschold,
Borrower shafl compiy with the provisions of the lease, and i Horrower acquices fee title to the Property, the leasehold and
fee title shall not merge unless Lender agrees to the merger in writing.

7. Protection of Lender's Rights in the Property: Mortgage Insurunce, I Barrower fiiks to perfonm the
covennnts ared ngreements confained in this Secarity Instrament, o there is o legad proveeding that may signilicantly affect
Lender's vights in the Property (such as g proceeding in bankruptey, probate, for condemnation oe to enforce laws ar
regulations), then Lender may do and pay for whatever is necessary to protect the vatue of the Property and Lender®s rights
in the Property. Lender's actions muy include paying any swims secured by a dien which hay priority over this Security
Instrument, appearing in court, pnying rensonable altorneys’ fees und entering on the Property to make repairs. z\llhnug.h
Lender may take netion under this parngraph 7, Lender does not have to do so. .

Any amounts disbursed by Lender under this paragraph 7 shall become additional debt of Borrower wcuu.d by this
Seeurity Instrument. Unless Borrower and Lender ngree to other terms of payment, these amounts shull bear interest from
the date of disbursement at the Note rate and shall be pauyable, with interest, upon notice from Lender (o Bosrower

requiesting payment.
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THIS ADJUSTANLE RATE RIDER iy mide this JLEDL L dav of o ARSI 19 86 andis
ilh.nrpnl ated e and sha il be decined o amend and supplement the Mortuage, Deed of Trast or \UL\I(H\ {Jueed (the
“Security Instrument”™ ) of the same date piven by the u:ulur\lhmd {the *Borrower™) 1o secure Horrower's J\(!Ju"l.’lbh.

Rute Note (the "Note™) 0., SKOKIE FEDERAL. SAVINGS. AND. LOAN ASSOCIATION...

e eerr s e ara e erpecseressassssiranintssssenecsnererencececennenns { 1E T 0mder™ ) of the sime d.nc ind covering the prupcrl\ dm\.r:hcd in
the Sevurity Instrument and locuted at

6221 M. wdynp. Ch1cago, 1. 60660

THE NOTE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE INTEREST RATE
AND THE MONTHLY PAYMENT. THE NOTE LIMITS THE AMOUNT THE BORROWER'S
INTEREST RATE CAN CHANGE AT ANY ONE TIME AND THE MAXIMUM RATE THE BOR-
ROWER MUST PAY,

ADDITIONAL COvENANTS,  [n addition to the covenants aad agreements made in the Security Instrument, Borrower

und Lender Tuether covenant and agree as follows:

A, INTERESTRATE AND MONTHLY PAYMENT CHANGES

The Note provides tezan initiaf fmterest rate of e %, The Note prevides for changes in the inlerest rate and the
muonthly payments asTollows:

4o INTEREST RATVE AND MONTHLY PAYMENT CHANGES

(A) Chaunge Dutes

The interest rute b willnwemay change on the first day of Trves 1987. and on that day
every E2th month thereafter” Bach date on which my interest rite u.oulnl chastge is ealled a “Change Date.”

{B) The ludex

Beginning with the first Change u\u: my interest rite will be bused on an Index. The “Index” is the weekiy
average yicld on United States Treasery socurities adjusted 1o o constant maturily of 1 yeur, as made available by the
Federal Reserve Board., The most TLCLIM lnd sxdigure available as of the dute 45 dasa before cach Change Date is called
the “Current Index.”

If the Index is no loager available, the Yoty Holder will choose n new index which is based upon comparable
information, The Note Holder will give me neticzmaf this choice.

{C) Caleulntion of Changes

Belore each Change Date, the Nole Holélcba'lll saleulate iny new interest rate by adding .JTwo..and. Nine-..
..... Tenths n--ooo. percentape points {....5, %) (o th: Current Index. The Note Holder will then round the
result of this addition to the nearest one-cighth of one purcc.:',:v;.. point (0.125%). Subject to the limits stated in Section
4(D) below, this rounded amount will be my new interest rate valtil the next Change Date,

The Note Holder will then determine the amount of the thorithly payment that would be sufficient 10 repay the
unpaid principal thuat [am expeeted 10 owe ut the Change Date inlu)l en the maturity date at my new interest rate in
substantinlly equal payments. The resull of this ealculation wilt be rae new amount of my monthly payment,

(1)) Limits on Interest Rote Changes

Theinterest rute Fam required to pay at the first Change Date will not be/greaser than ... ”% or less than
vt % Thereafter, my interest rote will never be inereased or decvanzed on any single Change Date by more
thun two percentage points {2.0%) from the rate of interest | have been paying (o /the preceding twelve months. My
interest rite will never be grester than o 5.5,

(E) Effective Date af Changes

My new interest rate will become effective on each Change Date, 1T wili puy the amount ol my aew manthly payment
bl.g,lnmm, on the first monthiy payment date after the Cliange Dute uatil the smount of miy moashly payment changes
ngain,

{F) Notice ol Chanpes

The Note Holder will deliver or il to e o notice of any changes in my interest rate and the amonprof my monthly
payment before the eifective dite ol any change, Vhe notice will include information required by law (O be viven me and
also the title and telephone number of 8 person who will answer any gquestion | may have reparding 1He wotice,
B, TRANSFER OF THE PROPERTY OR A BENEFICIAL INTEREST IN BORROWER
Uaiform Covenant 17 of the Sceurity Instrument is amended to read as follows:

Transfer of the Property or a Beneficial Interest in Borrower,  IFall urany part ol the Praperty orany interest in it is
suld or transferred (or if o bepeficial interest in Borrower is sold or transferred and Borrower is not 3 natueal person)
without Lender's prior written consent, Lender may, at its option, require immediate payeent in full of all sums seeured
Ly this Security tnstrument,  However, this option shall not be exercised by Lender if exercise is probibited by Federal law
as of the date of this Security Instriment. Lender also shall not exercise this option if: (a) Borrower causes to be
submitted Lo Lender information required by Lender to evatluate the intended transferce as il @ new foan were being made
to the transferee; and (b) Lender reasonably determines that Lender's security will not be impun.d by the foan
assumption and that the risk of a breach of uny covenant or agreement in this Secirity lastrement is aceeplable 1o
Lender.

~
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(Assignment of ts)°

THIS 24 FAMILY RIDER is made this 7y or . April. . L1y 86
and i incorporated anto and shall be deemed 1o amend and \upplcmcnl the \Inrlg,..u.c lJm.d ut I‘msl or ':cv.un!) Dccd (lhu

SNecurity Instrument™) ol the same ditte given by the uml sipped (th Borrower'™ o secure Borrower's Note 10
) SKOKTE FEDE RN 1"‘n‘\\f[f‘l(-‘-‘. I\ND hh é%bfl/‘\‘r ON ) o tthe “lendert

ol the samwe dinte and covering the property described in the .'N.‘\.II[‘II) Imlunuvnl .uul Im e at:

_6221 N, Wayne, Chicago, 1L 60660

{Progety Addrasst

2.4 FAMILY COVENANTS, In sddition oy the covenants and agreements mande in the Security Inmament, Dorrower
and Lender further covenant und agree as follows:
A, USE OF PROPERTY; COMPLIANCE WI'TH LAW. Borrower shall not seek, agree 1o or make o change in the

use ol the Prop-:rt) or its zoning classification, unfess Lender has agreed in writing to the chunge, Burrower shall coniply with
all lows, ordinnnees, repuliations and requircments of any governmental body applicable 10 the Property.

H, SUBORBIAATE LIENS, Except as permitted by Tederal law, Borrower shadl not nilow any lien inferior to the
Security Instramentco b pertecied agaiost the Propery withoul Lender’s prior written permission.

C. RENT LOSS GSURANCE. Barmower shall maintain insurance against rent foss in addition to the other hazards
for swhivh insurance is vequiraa by Underm Covenant 3.

D, “BORROWER'S RIZHT TO REINSTATE" DELETED, Uniform Covenant 18 is deleted.

and ull security deposits made in connecion with leases of the Property. Upon the assignment, Lender shal} huve the right to
and to exceoute new leases, in llender's sole discretion. As used in this

i the Security Instrument is on o leaschold,

E, ASSIONMENT OF LEASES, Upon Lender's request, Borrower shall assign to Lender all lenses of the Propsn\'

tmodity, extend or terminate the existime’ |- ases
purngraph B, the word “lease™ shall mens “sublease

Fo ASSIGNMENT OF RENTS. Borrover unconditionully wssigns and transfers to Lender all the rents and revenues of
the Property. Borrower authorizes Lender ur Lender’s agents to collect the rents and revenues and hereby directs encl: tenamt
of the Propecty o pay the rents to Lender or Lepders areits. However, prior to Lender's notice to Borrower of Burrower's
breach of any covenunt or arreement in Mie Security daamnent, Borrower shall collect und receive sl rents and revenues of
the Propeny us irasiee for the benetin of Lender and Borrower Soiis assipgment of rents constitutes an absolute assigniment and

not  assignment for additjopal security only.
If Lender gives notice of breach 10 Borrower: (1) all rents rzee’ ved by Borrower shill be held by Borrower as trustee for

benetit of Lender only, to be applicd 1o the sums secured by the Secrvity Instrument: (i) Lender shall be entitled to collect and
receive all of the rents of the Property, and 1ii) each tenant of the Frepenty shall pay all reats due and unpaid to Lender or
Lender's spent on Lenders writlen demund 1o the tenant.

Borrower has not executed uny prior assignment of the rents and has aitand will sot perfonn any act that would prevent
Lemder frome exercising its rights under this parugraph |

Lender shall not be required 10 enter upon, ke control of or maintain the Prapeny before or after giving notice of
breach to Borrower. However, Lender or o judicially appointed receiver may da 45t any time there is a breach, Any
applivation of rents shall not cure or waive any defanlt or invalidite any other right orvesiedy of Lender. This assignment of

rents of the Property shitl terminate when the debt secured by the Sceeurity Instrument i seadsin full.

G. CROSS-DEFAULT PROVISLON. Borrower's detault or breach under any note or agreement in whivh Lender has
an interest shall be o breach wmder the Security [nstrusnent and Lender may invoke aay of the rrancdies permitted by the

Sceeurity Enstrument.

Y SIGNING BELOW, Borrower aceepts and ugrees 1o the terms and provisions contained in this 2.4 Fugeidy Rider.

( /’f £t (ED 4’/(':—(/ .................................. (Seal)
1L

O -Borrowe!

/21}\{ ,{f'l'l ;7'({’ ..4 ........................... BLS':&B

I

Foren 3170 12/83
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