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THIS MORTGAGE (“Sccurity Instrument”)isgivenon APRIL 30 s
19 86 Themortzugoris JAMES R. SOCZEK, BACHELOR

(" Borrower™). This Secucty Instrument is given to UNITED SAVINGS OF AMERICA

which is orgunized and ealstiogvnder the fawsef  THE STATE OF ILLINCIS , and whosc address i;
4730 WEST 79TH SYERT
CHICAGO, ILLINOIS /0652 ("'Lender™).

Borrower owes Lender the principal&am of
FORTY EIGHT THOUSAND 2AND NO/100---

Dollars {J.5, & 48,000.00) 1yis dev; is avidenced by Borrower's note

dated Lhe snme date as this Security Instrumert {"Hote™), whieh provides for monthly payments, with the full debt, il not
paid eurlier, due ond payableon MAY  1,-2015 This Sceurity lnatrummt
secures to Lender: (o) the repayment of the debt evidenced by the Note, with interest, and all renewals, extensions and

modifications; (b) the payment of al other sums, witly ivterest, ndvanced under paragraph 7 to protect the security of this
Security Instrument; and (¢) the perfarmance of HorrowsZ=scavenants nnd agreements under this Seeurity Instrument nngd
the Note. For this purpose, Borrower does hereby mortge ge, goent and convey to Lender the following described property

located in COOK County, lllinois: g
LOT 38 IN SCOTTSDALE FIRST ADDITION, 'BEING RAYMOND L. LUTGERT'S o
RESUBDIVISION OFF PART OF THE EAST ONF PALF OF LOT 5 IN THE ASSESSOR'S ﬁl
SUBDIVISICN OF SECTION 34, AND THE NOLTd), HALF OF SRECTICN 32, TOWNSHIP
38 NORTH, RANGE 13, EAST OF THE THIRD PRIJSCIPAL MERIDIAN; AND OF PART ch
OF THE BAST HALF OF LOT 3 IN THE SUBDIVISION OF LOT 4 IN THE I\FORESAID@
ASSESSOR'S SUBDIVISION, AND ALSO LOTS "D™ ANR-"E" IN SCOTTSDALE,

BEING RAYMOND L. LUTGERT'S SUBDIVISION OF PZRT OF THE EAST HALF OF SAID
LOT 5 IN ASSESSOR'S SUBDIVISION, ACCORDING To- %+ CERTAIN PLAT RECORDED
ON MARCH 18, 1952 AS DOCUMENT NUMBER 15297457, (ALIL, IN COOK COUNTY,

ILLINOIS,.
19-3 4—-111—'0026
¥)
MAIL |
which has the address of 8107 SOUTH KILBOURN + CHICAGO '
{Street} 1Cny)
iilinois 60652 (" Property Address™);
{&p Codel \ '
TOGETHER WITH all the improvements now or hereafier erected on the property, and all easements, rights, | &4
appurienunces, renls, roynltics, minersl, oil andd gas rights and profus, water rights und stoek and ndl fixiures now or €T
herenfter a purt of the property. All replacements and additions shell also be covered by this Security Insirument. All of the U |
foregoing is referred win this Security [nstrument as the "Property.” [ '

HORROWER CoOvENANTS that Borrower is luwlully seised of the estate hereby conveyed und has the right to
mortgage, grant ang convey the Property and that the Property is unencumbered, except for encumbrances of recorl. ﬁ
Borrower warrants and will defend generally the title to the Property ugainst all chuims and demands, subjeet to any
encumbrancees of record. ]

THES SECURITY INSTRUMENT combines uniform covenunts for national use and non-uniform covennnts with
limited variations by jurisdiction ta constitule n uniform security instrument covering reul properly.

ILLINOIS—singie Family—FNMA/FHLMC UNIFORM INSTRUMENT Form 3014 12/83
@' 6 (it} CORSOUNRAELEY BUSIMNEAY TORMY, INC. M CLEMENS, MICIRGAN 45040 - (11 H 192 4700
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UNIFORM COVENANTS  Borrower and Lendercove nd agrbe asfollones:

1, Payment of Principnl and Interest; Prepayment and Late Charges,  Borrower shadl promptly pay when due
the principal of und interest on the debt evidenced by the Note und any prepayiment and fute charges due unders the Nute.

2, Funds fur Tuxes pod Insuranee,  Subject to applicabie Law or toowritten waiver by Fender, Borrower shall pay
10 Lender on the duny maonthly payients are due under the Note, untilb the Note s paid in full, o sam (CFunds™) equal 1o
one-twellth of: () yearly taxes and assessments which may sttnin priority over this Seeurity Instrument; (b) yearly
leaseholid paymems or groumt renis on the Property, i any; (¢) yearly hazard insurance premivms: and (d) yeorly
mortguge insurance premiums, it any, These items are culled Veserow items,” Lender may estimate the Funds due on the
busis of current data and reasonable estimates of future eserow jtems,

The Funds shall be held ia aninstitution the deposits or necounts of which are insured or guarunteed by a ledernl or
stnte wgeney (including Lender i Lender is such an institution). Leonder shiall apply the Funds 1o pay the escrow items.
Lender may oot vharge for holding aaodd applying the Fands, analyzing the account ar verifying the esceow items, anless
Lender puys Borrower interest on the Funds and applicable law permits Lender to make sach a charge. Borrower und
Lender may agree in writing that interest shall be paid on the Funds. Unless an agreement is made or applicable law
requires interest to be paicd, Lender shall not be required to pay Borrower any interest or carnings on the Funds, Lender
shall give 10 Borrower, withoul charge, an annual accounting of the Funds showing credits and debits 10 the Funds and the
purpose for which ench debit to the Funds was ninde, The Funds are pledged as ndditional seeurity for the sums secured by
this Security Instrument.

5 IF the amount of the Funds held by Lender, together with the future monthly payments of Funds payable prior to
the due dates of the eserow iteps, shall exceed the amount reguired to pay the eserow items when due, the excess shall be,
at Borrower’s opsion, vither promptly cepiid (o Bocrower or eredited ta Borrower on monthly payments of TPunds. I5 1he
amount of the Yunds held by Lender is not sullicient 10 pay the escrow items when due, Borrower shall pay 1o Lender any
amount necessary trmake up the deficiency in ane or maore payments as required by Lender.

Upon payuieriin full of all sums secured by this Security Instrument, Lender shall promptly refund 10 Borrower
any Funds held by Lepder, IFunder puragraph 19 the Property is sold or acquired by Lender, Lender shall apply, no later
than immediately priog 10 the sale of the Property or its acquisition by Lender, any Funds hebd by Lender at the time of’
application ns o eredit ngaidsothe sums secured by this Security Instranent,

3. Appliention of Bayaonts,  Unless applicable law provides otherwise, oll pryments received by Lender under
parugruphs band 2 shall be wpphied: frst, (o bste chnrges due under the Note; second, (o prepayment charges due under the
Note; third, to amouwnis puyable yager paragraph 2; fourth, (o interest due; snd kost, o principal due.

4, Charges; Liens, Borrowershall puy all taxes, assessments, churges, fines and impositions attributable 1o the
Property which may attain priority oferathis Security Instrument, and leasehold payments or ground rents, if any.
Borrower shall pay these obligations i 1he muansier provided in paragroph 2, or if not paid in that manner, Borrower shall

‘ pay them on time direetly 1o the persen owea payment, Borrower shall pramptly furnish 1o Lender all notives of amounts
to be paid under this paragruph. If Boreowtsr makes these payments directly, Borrower shall prompdy furnish to Lender
receipts evidencing the peyments.

Borrower shall promptly discharge any Y¥erwhich has priority over this Security Instrument unless Horrower: (1)
agrees i swriting to the payment of the obligation seedrdd by the Hen in w manner acceptable to Lender; (b) contests in good
taith the Nen by, or defeads agrinst enforcement of 1 hien in, legn) proceedings which in the Lender’s opinion operate to
prevent the enforeement of the lien or (arfeiture of nny pedial the Property; or (¢} seeures from the holder of the lien an
agrecment sutisfactory (o Lender subordinating the lien te this Security Instrument. IF Lendder detenmines that any part of
the Propeety is subject ton lien which mny attwin priority odes this Seeurity Instrument, Lender may give Horrower o
notice identilying the liea, Borrower shall satisty the lien or takd vne or more of the actions set forth above within 10 duys

22198

R A

o

of the giving ol notice,
5. Hazard Insurance,  Borrower shall keep the improvepent’ pow existing or hereafler erected on the Property

' insured ngainst loss by fire, hazards included within the term “extendcd Covernge' nnd any other hazards for which Lender
requires insurance. This insurnnce shull be mnintained in the amownt ad for the periods that Lender requires, The
insurnnee earrier providing the insurance shadl be chosen by Borrower subjecito Lender's approval which shall not be
unreasonably withheld.

All insurance policies and renewals shnll be weceptable 1o Lender and=skall include o standprd morigage clause.
Lender shall have the right 1o hold the policies and renewals, 10 Lender requires, @arrower shall promptly give to Lender
ull receipts af paid premivms and renewal notices. In the event of Joss, Borrower siidl girve prompt notice to the insurance
carrier und Lender. Lender may make proafofloss i noo madde prompiiy by Borrower.

Unless Lender und Borrower otherwise agree in writing, insurance proveeds shull be spplied (o restoration or repair
af the Property dunged, if the restoration or repair is cconomivndly feasible and Lender's secarity is not Jessened. 1 the
restoration or repuir is tol economicidly feasible or Lender's seeurity would be lessened, the isuvance proceeds shall be
applied 10 1he sums seeured by this Security Instrament, whether or not then due, with any cavess naid to Borrower. IF
Borrower abamdons the Property, or does not answer within 30 days a notice from Lender that dnrieaarance earrier has
offered to settle a elaim, then Lender ny collect the insurance proceeds. Lender mray use the proceeds 2o repaic or restore
the Property or to pay sims secured by this Security Instrunwent, whether ar not then due. The 30-day period will begin
when the notice is given. )

Unless Lender und Borrower otherwise agree in writing, nny application of proceeds to principsl shollaot exiend or
post pone the due dute of the nsonthly payments refeered 1o i paragraphs | uand 2 ar change the nmount of the payments. [T
under parngraph 19 the Property is nequired by Lender, Borrower's right to any insurance policies ind proceeds resulting
fram damuge 1o the Property prior 1o the acquisition shall pass to Lender to the extent af the sums secured by this Security
Instriment immedintely prior to the nequisition,

6. Preservation and Maintenance of Property; Leascholds,  Dorrower shatl nog destroy, demage of substuntintly
change the Property, allow the Froperty to deteriorate or comimit waste. 11 this Seeurity lustrument is on o Jeuschokd,
Boreower shall comply with the provisions of the lease, and i Borrower aequires fee title to the Property, the fensehold andd
tee title shall not merge unless Lender agrees (o the merger io writing,

7. Pratectlon of Lender's Rights In the Property; Mortgnage Inserance, It Borrower fuils to perform the
cavenuns sl agreements contained in this Security Tnstrament, o there is o degal proceedimg that may sigivifleanily afleel
Lender's vights in the Property (such us n proceeding in bankruptey, probute, for condempation ot enloree laws or
regulations), then Lender may doand pay tor whatever is necessary 1o proteet the vidue of the Preperty wud Lender’s rights
in the Praperty. Lender's aetions may include puying any sums securcd by u lien which has priority over this Sceearity
Instrument, appenring in courl, paying reasonable attorneys’ fees s eridering on the Property to mike repairs. Although
Lender may ke action under this paragraph 7, Lender does not have todo so.

Any amounts disbursed by Lender under this paragraph 7 shal! become ndditionad debt of Borrower secured by this
Security Instrument. Unless Rorrower and Lender ngree to other terms of puyment, these mmounts shall bear interest from
the date of disbursement at the Note rate and shall be payable, with interest, upon notice from Lender 1o Horrower

requesting payment.
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