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MORTGAGE

THIS MORTGAGE ("Secun lnstrument" is pivenon, Akli"l':l-l‘.‘* P N
8.6 . The mortzigor is... IXH 0& ﬁ‘m ELAINE T. BALOG. HIS WIFE-:
¢ Borrowar " Thxs Securlty Inslrument is given'to
- JRVING. FEDL“’J SAVINGS AND EQAN &$$QClATJ e ans coreens whsch is orgamz:ﬁ and existing
under the laws of .THF. 10 ITED, STATES.. OF. AMERIGA . ey B11d WhaSe RAATESS 35 ... o
' (“Lcn er")

3515, Wast, irxing 2ok Rood - Chicage. dllingis 60618
Borrower owes Lender the prmcmal sum of .= FHENTY. THO.. THOVSAND. DOTLARS =
o= Dollars (USS. 8....22,.000..00Q.........). This debt i is s evidenced by Burrowcr s note

dated the samc date‘;.s'thls Secdr ' instrumcnt ("“Note™), whlch provides for monthly payments, with the full debt, if not
.. This Security Instrument

paid earlier, due and payable on ...... "Iay Je...2001 W
*\iz debt evidenced by the Note, vmh m!ere*.t, nnd all rencwals, extensions and

secures to Lender: (a) the rcpaymeat 9

madifications; (b) the paymenl of all ottier sums, with interest, ndvanced under paragraph 7 to protect the security of this

Security Instrument; and (c) the performan e ol Borrower’s covenants and agreements under this Security Instrument and

the Note. For this | purposc  Borrower does .*erebv morlgage, granl and convey to Lender the followms described properily
20K, .. County, Illinois:

LR RN N REE SRS ] ’ “pRbE verhutat EELLERR SN

located in . .
*W,OT 19 IFI BI.OCK 1 IN RESUBDIVI.::I’)V OF BLOCI(S 1 AND 2 (EXCEPI‘ 'IHE LOI'S 4
TO 10 INCLUSIVE IN BLOCK 2 IN SUBDLYISION OF THE NORTH 1/2 OF THE EAST
20 ACRES OF THE NORTM 1/2 OF THE NCRTV EST 1/4 OF SECTION 19, TOWNSHIP

40 NORTH, RANGE 13 EAST OF THE THIRD. PRLICIPAL- MERIDIAN, IN QDOK

COUNTY, ILLINOIS. **
PERMANEN'T TAX NUMBER: 13-19-108<018 ﬁ‘
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3925 N, "E“‘:ASTLP. CHI.CAGO
[City)

. which h'is fhe addressof ..o 0000
. (Stree!)
IMinois (*‘Property Address™);
[2ip. Code]

'I'OGETHER WITH all the improvements now or hereafter erected on the property, and all easements, rights,
appurtenances, rents, royalties, mineral, oil and gas rights and profits, water rights and stock and all fixtures now or
hereafter a part of the propcrty All replacements and additions shall also be covered by this Security Instrument. All of the

foregoing is referred to in this Security Instrument as the “*Property.”
BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has the right to

mortgage, grant and convey the Property and that the Property is unencumbered, except for encumbrances of record.

Borrower warrants and wilf defend generally the title to the Property against all claims and demands, subject to any

encumbrances oi' record _
.THis SECURITY lNSTRUMENT combines wniform covenants for national use and non- uniform covenants with
limited vnnnlwns by junsdtcuon to constitute a uniform security instrument covering real property.

Form 3014 12/83

ILLINOIS—Single’ Family—FNMA/FHLMC UNIFORM INSTRUMENT
44713 BAF SYRTEMS ANDC FORME
CHICAGOD, 1L
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1. Payment of Principal and Interest; Prepayment and Late Charges. Borrower shall prompily pay when due
the principal of and interest on the debt evidenced by the Note and any prepayment and late charges due under the Note,

2. Funds for Taxes and Insurance. Subject to applicable law or to a written waiver by Lender, Rorrower shall pay
to Lender on the day monthly payments are due under the Note, until the Note is paid in full, a sum (“Funds”) equal lo
one-twelfth of: (a) yearly taxes and assessmenis which may attain priorily over this Security Instrument; (b) yearly
leasehold payments or ground rents on the Property, if any; (c)} yearly hazard insurance premiums; and (d) yearly
mortgage insurance premiums, if any. These items are called “escrow items.” Lender may estimate the Funds due on the
basis of current duta and rensonable estimates of future escrow items.

The Funds shall be held in an institution the deposits or nceounts ol which ore insured or gunranteed by a federal or
state agency (including Lender if Lender is such an institution). Lender shall apply the Funds to pay the escrow items.
Lender may not charge for holding and applying the Funds, analyzing the account or verifying the escrow items, unless
Lender pays. Borrower interest on the Funds and applicable law permits Lender to make such a charge. Borrower and
Lender may agree in writing that interest shall be paid on the Funds. Unless an agreement is made or applicable law
requires interest to be paid, Lender shall not be required 1o pay Borrower any interest or earnings on the Funds. Lender
shall give to Borrower, without charge, an annual accounting of the Funds showing credits and debits to the Funds and the
purpose for which each debit 10 the Funds was made. The Funds are pledged as additional security for the sums secured by
this Security Instrument.

1f the amount of the Funds held by Lender, together with the future monthly payments of Funds payable prior 10
the due dates of the escrow items, shall exceed the amount required to pay the escrow items when due, the excess shall be,
at Borrower’s option, either promptly repaid to Borrower or credited to Borrower on monthly payments of Funds. If the
amount of the Frads held. by Lender is not sufficient to pay the escrow items when due, Borrower shall pay 1o Lender any
amount necessery .t make up the deficiency in cne or more payments as required by Lender.

Upon paymy:at in full of all sums secured by this Security Instrument, Lender shall promptly refund to Borrower
any Funds held by Lincer. If under paragraph 19 the Property is sold or acquired by Lender, Lender shall apply, no lnter
than immediately pric t5-the sale of the Property or its acquisition by Lender, any Funds held by Lender at the time of
application as a credit ~gaiu st the sums secured by this Security Instrument,

3. Application of- !‘avmnta. Uniess applicable law provides otherwise, al} payments received by Lender under
paragraphs I and 2 shall be apshiei: first, to late charges due under the Note; second, to prepayment charges due under the”
Note; third, to amounts payable ar Jder paragraph 2; fourth, to interest due; and last, 1o principal due.

4, Charges; Liens. Borrower shall pay a!l {axes, assessments, charges, fines and impositions attributable to the
Property which may attain pnomy wear this Security Instrument, and leasehold payments or ground rents, if any.
Borrower shall pay these obligations in 2\ ‘manner provided in paragraph 2, or if not paid in that manner, Borrower shall’
pay them on time directly to the person owed nayment. Borrower shall promptly furnish to Lender all notices of amounts.
to be paid undér this paragraph, If Borrower mskes these payments directly, Borrower shall promptly furnish to Lender
receipts evidencing the payments.

Borrower shall promptly discharge any lier which has pnonty over this Security Instrument unless Borrower (a)
agrees in writing to the payment of the obligation secuied by the lien in a manner acceptable to Lender; (b) cpntests in good
faith the lien by, or defends against enforcement ol ¢lieiien in, legal preceedings which in the Lender’s opinion operate 1o
prevent the enforcement of the lien or forfeiture of any part of the Property; or {c} secures from the holder of the lien an
agreement satlsfactory to Lender subordinating the lien to Znis Security Instrument. ¥f Lender determines that any part of
the Property is subject to 8 lien which may attain priorit’ over this Security Instrument, Lender may give Borrower a
notice: ndennfymg the lieh. Borrower shall satisfy the lien or ta’.e cne or more of the actions set forth above within 10 days
of the giving of notice.

5. HazardInsurance. Borrower shall keep the improvemin’s now existing or hereafter erected on the Property
insured against loss by fire, hazards included within the term “‘extenced “overage” and any other hazards for which Lender
requires insurance, This insurance shail be maintained in the amoun’s ind for the periods that Lender requires. The
insurance carrier providing the insurance shall be chosen by Borrower r:Uject to Lender's approval which shall not be
unreasonab!j’withheld

All insurance policies and renewals shall be acceptable to Lender and shalbinclude a standard mortgage clanse.
Lender shalt have the right to hold the pohcu:s and renewals. If Lender requires, Zsorrower shall promptly give to Lender
all receipts of paid premiums and reénewal notices. In the event of loss, Borrower sliall give prompt notice to the insurance
carrier and Lender. Lender may make proof of loss if not made promptly by Borrower,

Unless Lender und Borrower otherwise ngree in writing, insurance proceeds shal’ vwagplied 1o restoration or repair
of the Property damaged, if the restoration or repair is economically feasible nnd Lended's sceurity is not lessened. If the
restoration or repair is not economically feasible or Lender’s security would be lessened, the insurance proceeds shall be
applied to the sums secured by this Security Instrument, whether or not then due, with any ex-css paid to Borrower. If
Borrower abandons the Property, or does not answer within 30 days a notice from Lender that the .neurance carrier has
offered to settlc'a clalm. then Lender may collect the insurance proceeds. Lender may use the proceeds i repair or restore
the Property or to pay sums secured by this Secunty Instrument, whether or not then due. The 30-d.y period will begin
when the notice is given.

Unless Lender and Borrower otherwise agree in wmmg. any application of proceeds to principal si:zl@ot extend or
postpone the due date of the momhly payments referred.to in paragraphs 1 and 2 or change the amount of the payments. If
under paragraph 19 the Propcrty is acquired by Lender, Borrower's right to any insurance policies and proceeds resulting
from damage to the Propcﬂy prior to the acqulsitlon shall pass to Lender to the extent of the sums sccured by this Security
Instrument immediately prior to the acquisition.

6. Preservation and Maintenance of Property; Leaseholds, Borrower shall not destroy, damage or substantially
change the Property, allow the Property to deteriorate or commit waste. If this Security Instrument is on a leaseheld,
Borrower shall comply with the provisions of the lease, and if Borrower acquires fee title to the Property, the leasehold and
fee title shall not merge unless Lender agrees ta the merger in writing.

7. Protection of Lender's Rights in the Property; Mortgage Insurance. If Borrower fails to perform the
covenants and agreements contained in this Security Instrument, or there is a legal proceeding that may significantly affect
Lender’s rights in the Property (such as a proceedmg in bankruptey, probate, for condemnation or to enforce laws or
rcgulnnons) then Lender may do and pay for whatever is necessury 1o protect the value of the Propeny and Lender's rights
in the Property. Lender's actions may include puying any sums secured by a Hen which has priority over this Security
Instrument, appearing in court, paying reasonable atiorneys' fees and entering on the Property to make repairs. Although
Lender may take action urnider this paragraph 7, Lender does not have to do so.

Any amounis disbursed by Lender under this paragraph 7 shall become additional debt of Borrower secured by this
Security Instrument. Unless Borrower and Lender agree to other terms of payment, these amounis shall bear interest from
the date of disbursement at the Note rate and shall be payable, with interest, upon notice from Lender to Borrower

requesting payment
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(Assignment of Rents)

THIS 2-4 FAMILY RIDER is made this
and is incorporated into and shall be deemed to amend and supplement the Mortgage, Deed of Trust or Security Deed (the
“Security Instrument™) of the same date given by the undersigned (the “Bomrower’) to secure Borrower's Note to
IRVING FEDERAL SAVINGS AND LOAN ASSOCIATION, (the “‘Lender")

[Property Address|

2-4 FAMILY COVENANTS. in addition to the covenants and agreemenis made in the Security Instrument, Borrower
and Lender further covenant and agree as follows:

A. USE OF PROPERTY; COMPLIANCE WITH LAW. Borrower shall not seck, agree to or make a change in the
use of the Property or its zoning classification, unless Lender has agreed in wriling to the change. Borrower shall comply with
all laws, ordinanzes, regulations and requirements of any governmental body applicable 1o the Property.

B. SUBORDYXATE LIENS. Except us permitted by federal law, Barrower shall not allow any lien inferior 10 the
Security Instrument 15 b2 perfected against the Property without Lender’s prior written permission,

C. RENT LOSS (NLJURANCE, Borrower shall maintain insurance against rent loss in addition to the other hazards
for which insurance is requu=] by Uniform Covenant 5.

D, “BORROWER'S RIGAT TO REINSTATE” DELETED. Uniform Covenant 18 is deleted.

E. ASSIGNMENT OF LTASES, Upon Lender's request, Borrower shull assign to Lender all leases of the Propeny
and a#l] security deposits made in connction.with lenses ol the Property. Upon the nssignment, Lender shall have the right to
modily, extend or teeminnle the existing” leases and 1o exceute new lenses, in Lender’s sole discretion. As used in this
puragraph E, the word “lense’” shull mean ‘subizase™ if the Seeurity Instrument is on o leaschold.

F. ASSIGNMENT OF RENTS. Borrowe. unconditionally assigns and transfers to Lender all the rents and revenues of
the Property. Borrower authorizes Lender or Lender’s ngents to collect the rents and revenues and hereby directs each tenamt
of the Property 1o pay the renis to Lender or Lendes™ peents. However, prior 1o Lender's notice to Borrower of Borrower's
brench of any covenant or agreement in the Security Insirument, Borrower shall collect and receive all rents and revenues of
the Property as trustee for the benefit of Lender and Borrowe'r, This assignment of rents constitutes an absolute assignment and
not an assignment for additional securily only.

If Lendér gives notice of breach to Borrower: (i) all rents received by Borrower shall be held by Borrower as trustee for
benefit of Lender only, to be applied to the sums secured by the Scourity Instrument; (ii) Lender shall be entitled to collect and
receive all of the rents of the Property: and (iii) each tenant of the Frorery shall pay all rents due and unpaid 1o Lender or

Lender's ugent an Lender's written demand to the tenant.
Borrower hus not exceuted any prior assignment of the rents and hee/siot and will not perform any act that would prevent

Lender from excreising its rights under this paragraph F

Lender shail not be required 1o enter upon, take control of or muintain e Property before or after giving notice of
breach to Borrower. However, Lender or a judicially appointed receiver may dG an at any time there is a breach. Any
application of rents shall not cure or waive any default or invalidate nny other right orJencdy of Lender, This assignment of
rents of the Property shall terminate when the debt secured by the Security Instrument’' i paid in full,

G. CROSS-DEFAULT PROVISION. Borrower's defuull or breach under any note cr i greement in which Lender has
an interest shall be a breach under the Security Instrument and Lender may invoke any of the ren.edies permirted by the

Security Instrument.

BY SIGNING BELOW, Borrower accepts and agrees to the terms and provisions contained in this 2-4 Family Rider.
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