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THIS INDENTURI, Mudvllm R day of IR L9 0 between
R O T O A R B F R A NN ET TS E L [V B S T I S I

, Morigagor, und
Margaretten & Company, lnc,, 4 corporation organized and existing under the laws of the stote of New Jersey and
autharized 1o do business in the state of Winois, Mortgagee.,

WITNESSETH: That whercas the Mortgagor is justly ndebied to the Mortgagee, as is evidenced by a certain
promissery note bearing even date herewitly, in the principal sum of
gt st sicwani e b ooy and 00

AL

S
Dollurs ($ Pt ca

b

pavable with interest ut the ne of ( _
" HELBPIN [ | A vl L U

[ I SLov
per centum ( Lo @) per annum an the unpaid balunce untdl paid, snd made
payuble to the ordeyof the Mortgagee at its office in Perth Amboy, NJ 0R862, or at such other pluce as the holder muy
designate in writing, wad deliverceds the said principal and interest being payable in monthly installments of
oo R TS S £ TR G S S
(Dollars (5 L ) on the first d'\)
of 19 s and a like sum on the lirst day of cu;h zmd every month therealter until

Cr e

the note is Tully paid, except Yat lhu finul mwmcnt ol principal and interest, if not sooner paid, shall be due and
pavable on the first day of R . R

NOW, THEREFORE, the said Mortgagor, for the better securing of the payment of the said principal sum of
money aad interest and (he performance of the covenants and agreements herein cantained, does by Ihese preseats
MORTGAGE and WARRANT unto the/afortgagers, its successors or assigns, the foliowing described Real Estnie
sitinite, Iving, and being in the county of . and the State of
ingis, to wit:

TOGETHER with all nid singulur the tenements, hereditmments and appurtensnees thereunto belonging, and
the rents, Issues, and profits thereal; and all upperates and fixtures of every kind for the purpose of sup 3|?'|ng or
distributing teat, tght, water, or power, and all plumbing and other fixtures in, or that may be placed in, any
building now or hereafter standing on suicl land, und also all the esinte, right, tgle, and interest of the said Mort-

gagor in and (o said premises,

TO HAVE AND TO HOLD the above-deseribed premises, with the appurtenances and Tixtures, unto the said
NMortgagee, 1ts successars and assipns, forever, for the purposes und uses herein set forth, free from all rights
and beaelits under nnd by virtue of the llumc\luul Lixemption Laws of the Siate of Illinels, which said righis

andd benefits the said Muorcragor does hereby expressty release and waive,

1.7l STATE OF LLLINOIS
HUDG2|16M {S-80)




UNOFFICIAL COPY -

T
T
(08-$) W91I1X6-aNH
a8uyg Jo ¥50[3,0 tl:!
61'A'V Jo Aep
10 2310 §,17 w000y A piohs Le "ON 204
£ g
[ R I N N ¥ L W I T wrm “’U\‘
iy LD s 4 1 0Ré '
) 885! g4 z 33_”13 Wmmm {N ou] ‘Auedwod @ unuamﬂmw 14q pasedaad sem waumnsul suu_
aqgng Con . .
Aep /ylﬂcg SIYl [eLZ [BlaUION PUB PUNMY AW Japun“NgAI'g"'
P231sawol Jo 1YFLT ay), |0 IdafRAs
pum ase2|21 3Y) BUIpNOU] ‘YIi0) 135 uiassY) sasodand puw $asn 343 10] 198 ARUnios tun aau (2103 *saay sm) 5B U
-n.nsu; PIus OU) PRIALAP PUN *Po[uDs ‘Paut]s (Aay1 ‘ays ‘o) My) PABPAIMOUNIE pur UDsIRd ty ABp S1Y] Jw 230aq, |:a.mad
-du “juawnnsul Buio8sio) sys o1 paqlaosqns (saw)s) ($)sweu asoym uossad awes ) dq o1 aw 0 umou){ Apeuosiad ¢

‘ It SIH CHSUNATHIVLIE WO LT N "':'\H\.t’.-.u*dl.c: d - -]UU\.'HN
oYL AJ5HeD AgalaH ocj pmsa:o,nz 211G PUR £1UN0D aYy) 40) puk U *dyqnd Lieoun @ pol'.il‘- 1epun am SO

F ~
Y J0 A.LNﬂoo
£ , s ‘
{™= STONITIT :!O-HJ.V:.LS-
QT{!. EFUNVININY: X o o ) o L B -
c;o )

ATNA00a00 1uve © b vy 023830 UIHIVLLY B30I 39%iagu.,

e

AT AT AL SIS SUNN TSI WY
LTV :

SO L0 ' SUNMASIVLSG o "IN LW

e nw?% Y 2—"7"" %z//(, )(

‘uanlAs 1531y 23k pue Aep 2y ‘i0SeSuO sy jo [uds puB puwy i) S!;gN.L[M

© raunINLE] Aty
apnuy |[eys sapuofl supnasmwl oyl pue ‘agynBuls a1 jmingd 9y ‘qanyd Byl SPNJPUL [IBYS 12QUINY JBMAUE a1f)
PAsn 1AM CO)JBY Sojuud Syl JO sSuBissw pum 'SIDSSADINS 'SIOIRIISJUIIPE 'SIDINDOND ‘silay  2A]I0pdS3)
A3 03 ‘2N |jEYS SaBUIUBADPE PUR $3{JAUAQ Y PUB ‘PUIG EYS GANIV.LNOD NIFHIH SINVNIACD AHL




UNOFFICIAL GQRY 5

.2

AND SAID MORTGAGOR vovenants and agrees:

To keep spid premises in good repair, and not to do, or permit to be done, upon said premises, anything
that sy impair the value thereol, or of the security intended 1o be effected by virtue of this instrument; not (o
suffer any lien of mechnnics men or magerinl men to attnch to said premises; to pny 10 the Morigagee, as here-
inufter provided, until said note is Mullypaid, (1Y & sum safticient (o pay all inxes and assessments on snid prem-
ises, oF any tax or assessment thut ey be devied by nuthority of the Stale of Hlinois, or of the coupty, town,
village, or city In which the said land s situate, upon the Mortgagor on secount of the ownership thereol; (2)
#sum sufliclent to keep all buildings that may a1 any time be on said premises, during the continuance of suid
indebtedness, insured for the benefit of the Mortgagee in such forms of insurance, and in such nmounts, us may

be requiced by the Mortgagee,

I cuse of the relfusal or neglect of the Mortgagor 1o make such payments, or to satisfy any prior lien or in-
cumbrance other than that for taxes or ussessments on said premises, or 10 Keep said premises in good repair, the
Mortghgee may pay such toxes, assessments, mud insurance premiums, when due, and may make such repairs
to the property herein morigaged us in s diseretion it may deem necessary for the proper preservation thereol,
and uny moneys so paid or expended shall become so much additionnl indebtedness, secured by this mortgage, to
be paid out of proceeds of the sale of the mortgaged premises, il not othierwise paid by the Morigngor.

Iis exprossly provided, however (0l other provisions of this morigage to the contrury natwithsinnding),
that the Morigages shall not be required nor shall it have the right 1o pay, discharge, or remove any tax, ussess-
ment, or s dien‘uean ar against the pramises deseribed herein or any part thereol or the improvemenss situated
thercon, so long ni the Mortgagor shall, in good fuith, contest the same or the validity thereof by appropriste
legal proceedings brodght in o court of competent jurisdiction, which shall opernte 1o prevent the collection of
the 14X, assessment,“aeddcn so vontested nnd the sate or forfeiture of the said premises or any part thereol to

satisfy the same,
AND the said Mortgagor fyirther covenants and agrees as follows:

Thut privilege Is reserved (o pog-the debt in whole, or in an mmount equal to one or more monthly payments
on the principul that are next due cn farnote, on the first duy of any month prior to maturity; provided, however,
thal written notice of an intention U7 exercise such privilege is given at least thirty (30) days prior to prepay-

ment,

That, together with, and in addition 1o, anv manthly payments of the principal and interest payable under the
terms of the note seeured hereby, the Marigngoswill pay to the Morigagee, on the first day of each month until

the said note is fully paid, the following sums:

() An amount sulficient to provide the holder lereot _with Funds o pay the neat mortgage  insurance premium if this
ipstrument and the nete seeured hereby wre insteed, G o monthly charge (in lien of 0 mortgage insuranee premium)
if they nre held by the Seeretary of Housing and Urbad Devclopment, as follows:

h IF and so long os saidd note of even date wad soinstrument are insured or are reinsueed under the provisions
of the Nutional Housing Act, an amount suificiznt o aceumulate in the hands of the holder one (1) month
prinr to its due date the anoual ortgage insidaeaee, premiom, in order (0 provide such holder with funds 10
pay such prewinm 10 the Secretary of Howsing (nd/Usban Development pursuint 1o the National Haousing At
ws amended, and appticable Regalntions thereunder; o

(DI and so dong as sdd note of even date and iy awsapen are hiebld by the Secretary of Housing and Urban
Development, u monthly charge (in dico of o omocgnge Snyirnnee premiun) which mlnll? be in an amount equal
o one-twelth (1/12F of one-hall (172 per centum ob Ghe soerage outshiusling balanee due on the note come-

puted withowt taking into aceount delinquencies or prepayie. s,

) A sum cqual o the grawnd rents, 10 any, pext due, plos the premi’ms hal will next become due and payable on

pelivies of fire and other hozord  inswrmsice covering  the mortgaped oroperty, plus taxes and  assessments  nexl due

un the mortgaged property (alt as esthnated by the Mongagee) less an suens already  paid therefor  divided by the

number o monmhs (o ¢lapse betfore ome manth prior o the dale when Sveh ground rents, premiums, taxes and  ns-

sessments will become delinquent, such suns o be held by Mongagee in crust o pay said ground rents, premiums,

taxes aned special gssessments; and

f¢) Al payments mentioned in the wwo preceding subsections of this parsgraph and Wl payients 10 be made under the

nate wecured  hereby sl be added wopether and the ageregnte wonnt abercol shall G0 paid by the Mortgagor each
wenth in a slagle payment 1o be applied by the Mongagee to the tollowing items in the ordel st forths

(1) premivm chaeges under the contract of insuance with the Secretury of Housving 7ol Urban Development, or

muonthly charge (in llen of morigage invirnce nieminm}, us the ease may be;
cround rents, i any, toves, special assessments, Gise, and other hazard insuranee prenunsg

(o
D anterest on the note secured hereby, am!
V) amnertization of the principal of 1the said nete,

the amount of any such apgregate momthly  payment shall, unless mnde good by _<nee Morigagor  prior
to the due date of the neat such paymwnt, constitte i event of  defnult under this  moagige, The Ao gagee  may  col.
leet a0 “lake churge” mot 1o esceed Tour cents () o cach dollin (31 Tor ecach pavment more b S8ee (18 days in
anteirs, W eeser the extrn expense involved in handling delinguent payinents,

EF the totai of the payments snude by the Mortgagor under subsection (07 of the preceding paragraph shall exceed
the amount of the panyments actually made by the Mortgagee for ground rents, taxes, and assessments, or insurance
premiums, as the case may be, such excess, if the loan is current, at the option of the Mortgagor, shall be credited on
subsequent payments to be made by the Mortgagor, or refunded to the Mortgagor. tf, however, the monthly payments
made by the Morigagor under subsection (4 ol the preceding paragraph shall not be sufficient 1o pay ground
rents, taxes, and assessments, or insurance premiums, as the case may be, when the sume shall become due
and payable, then the Mortgagor shull pay to the Morigagee nny amount necessary to make up the deficiency, on
or before the date when payment of such ground renis, taxes, assessments, or insurance premiums shall be due.
If a1 any time the Mortgagor shall tender 10 the Mortgagee, in accordance with the provisions of the note secured
hereby, Tl payment of the entire indebtedness represented thercby, the Mortgagee shali, in computing the
amoutt ol such indebtedness, eredit to the account of the Mortgagor all paymems made under the provisions of
subseetion (@) of the preceding paragraph which the Morigagee has not become obligated 1o pay to the Secretary
of Housing and Urban Development, and nny balwnee remaining in the funds accumulivied under the provisions
ol subsection (B} of the preceding paragraph. 1F there shall be o defanlt under any of the provisions of this
martgnge resubting inoa puablic sale of the premises covered hereby, or il the Morigngee acquires the property
otherwise ufter defanly, the Mortgagee shall apply, at the time of the commencement of such proceedings or nl
the time the property is otherwise acquired, the balance then remaining in the Mfunds accumulated under sub-
seetion (&) of the preceding puragraph as a credit against the amount of principal then remaining unpuid under
suid nate and shall proper) adjust any payments which shall have been made under subsection (@) of the npre-

ceding parngraph.

Any  deficleney  in
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STATE:, -ILLINOIS FHAY ¢ 13L1a3isost-703 0 ) FILES 3 62865155
"FHA MORTGAGE RIDER"
This Rider to the Mortgu&u batweun MICHAEL Py STATSTUNAS AND JULLE AL STATSIUNAS
LS WIEE —— " and MARGARETTEN & COMPANY, INC. dated APRLI 30,

19 H6 is deemed to amend and supplement the Mortgage of the same date as follows:!

AND SAID MORTUAGOR covenants and agreey;

1, In the fourth un-numbered paragraph, page 2, the sentence which reads as
follows 1s deleted:

That privilege is reserved to pay the debt in whole, or In &n amount equal to
one or more monyhly payments on the principal that are next due on the note,
cnthe first day of any menth prior to maturity; provided, however, that
wricten notice of an Intentlon to exercise such privilepge 1s given at least
thicty (30) days prior to prepayment,

2, The'tcvrth un-numbered paragraph, page 2, 15 amended by the addition of
the following:

"Privilege 1ls ros:rved to pay the debt, in whole or in part, on any

installment due <ate."
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rreage petween 1T ETA ALY AND .{U.Hi AL STAISTUNAS

“this ‘Rider to the
HIS WIFE and MARGARETTEN & COMPANY, INC, dated _ APRIL 30,

86 1s deemed to amaend and supplement the Mortpane of same date as follows:

19 !
AND SAID MORTGAGHR covenants and agrees:

To keep said premtises in good repair, and not to do, or permit to de done, upon said premises, anything
that may impsir the value thereofl, or of the security intended to be effected by virtue ol this instrument; not to
sulter any lien of mechanics men or material men 10 attach to soid premisess 1o pay o the Morigagee, as here-
inafter provided, until said note is fullypaid, {1} a sum sufficient to pay all taxes and assessments on said prem-
ises, or any (ax or assessment that may be levied by asithority of the State of [linois, or of the county, town,
village, or city in which the said fand is situnie, upon the Mortgagor on account of the ownership thereof: (2)
a sum suflicient to Keep all buildings that may at any time be on said premises, during the ¢ontinuance of said
indebtedness, insured for tie benelit ol the Mortgagee in such lforms of insuriance, and in such amounts, as may

be requirest by the Morigagee.

In case of the refusai or neglece of the Mortgiagor to make such payments, or (o sutisfy any prior ien or in.
cumbrinee other than that for tixes or assessments on said premises, or to keep said premises in good repair, the
Mortgagee may pay such tiaxes, assessments, and insurancee premivuns, when due, and may make such repairs
to the property herein mortgaged as in its diseretion it may deem uecessary tor the proper preservation thereo!,
and any moneys so paid or expended shall become so much additionad indebledness, secured by this morigage, to
be paid out of proceeds of the sale of the mortgaged premises, i not otherwise paid by the Morigagor.

It is expressly provided, however (all other provisions aof this martgage to the contrary notwithstanding),
that the Mortgages shall not be required nor shall it have the right to pay, discharge, or remove any (ax, assess.
ment, or tax lien uroo or against the premises deseribed herein or any purt thereof or the improvements situated
thervon, so long asww MNMorgagor shall, in pood faith, contest the same or the validity thereof by appropriate
legal proceedings bredebd in o court ol competent jurisdiction, which shall operate to prevent the collection of
the tax, assessment, of e so contested and the sale or forfeiture of the said premises or any part thereof to
satisly the same.

AND the said Mortgagor fUrther covenants and agrees as follows:

That privilege is reserved 1o pay twedebt in whale, or in an amount equal to one or more mouthly pavinents

on the principal 1hat are next due onns nate, on the first day Qt‘ any month prior 10 maturity; provided, however,
that written notice of an intention to exeroise such privilege is given ar least thirty (30) days prior 1o prepay-

went,

That, together with, and in addition to, (the monthly payments of the principal and interest payable under the
terins of the note secured hereby, he Morigagee will pay 1o the Mongagee, on the first day aof cach month until

the snid note is Tidly paid, the Tollowing sums:
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AX A i equal 1o the ground rents, if any, nest due. pluy the premivns thzy will neat become due amd payable on
policies  of fire asd other harard ansuranee vovening the mortgaged  proproise plus  tases  amd  ssessisents neat  due
o he morngaged prapenty Gl oan estimated by the Matgageed less all sUies s phieady  paisd dherefor divisled by the
number of monthy o clapre bedore one mogth oot 1o the date when sucds groapd rents, prepums, faxes and ase
sessepents will become dehinguent, soch sums to be held by Motgagee i ttus? o0 pay said ground  rents, premvums,
taves and speenal assessaents; and

KX Al payments mentioned in the twe preceding subsections of this pacigaph and all piynents to be made under the
note sevured hereby shall be added towether and the appregate amount cheteal shall e paid by the Mottgagor cach

manth 10 ungle payment 1o e apphed by the Muotipagee to the tollowing stems i the urder set foras
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(]if Y{Ej ground rents, ab any, tives, special avessments, bue, and aiher hazasd issutanee preniums;
o)
il &

terest on the nate seeured herehy; and
amostization al the poaerpal of the sand note,

Any defiviency in the amount of any such apgrepmic monthly  pasiment  shall, unless made good by theo Magagor prior
to the due date of the neat such payment, comtuute an evenl ol default wadet thie mattpage. The Morigueie may <ob
leet o “ore charge’ not (o eseeed four cenls (') Tor eaeh doilur (81) 1or cach paymenl mote than filleew (18} days ia
arrears, to cover the estra gapeise invalved in hadliog delinguent payments, {a)

Il the toral of the puyments made by the Martgagor unders subsection (AXaf the preceding paragraph shall exceed
the amount of the payments actually made by the Mortgagee for ground cents, taxes, and assessments, or insurange
premiums, as the citse may be, sueh excess, il the loan is vurrent, at the option of the Mortgagor, shall be credited on
subsequent payureats ta be made by the Mortgagar, o refunded o the Morngagor, IT, however, the monthly payments
made by the Mortgagor under subscetion (27 of the preceding paragraph shall not be sufficient to pay ground
rents, LiNes, and assessments, Or insuriance premiums, as the ¢ase may be, wheo the same shall become due
and payable, thea the Martgagor shalt pay (o the Moripagee any amount pecessary 1o make up the deficiency, on
or before the duate when payment of such ground rents, taxes, assessments, or insurance premiums shall be due.
IF at any time the Morngagor shall tender to the Moripagee, in accordance with the provisions of the note sccured
hereby, full pavment of the endire indebiedness represemed thereby, the Mongagee shall, in computing the
amount of such indebedness, credit to the account of the Morgagor all payments made under the provisions of
subsection (@) of the preceding paragraph which the Mortgagee has not become obligated 10 pay 1o the Seeretary
of Hausing and Urban Developmeny, and any bakmee romaining in the funds accumulated under the provisions
af subsection (&) ol the preceding paragraph, 15 there shall be a delli under any of 1he provisions of s
margape resulting inoa public sale ol the premises cavered heeeby, or iF the Montgagee acquires the property
atherwise alter defauly, the Morngagee shall apply, at the tine of the commencement of such proceedings or al
the time the property s otherwise acquired, the balance then remnining in the funds accumulated under sub-
section (&) of the preceding paragraph as a eredit against the amount of principal then remaining unpaid under
said note and shall properly adjust any payments which shall lave been made under subsection {4 of 1he pre-
ceding paragraph, ' , 2
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