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 State of lllinols Mortgage TANESddr03 -

LOAN §00015825(0093)
1 his Inddenture, Mande 1lns 25T iliy ol APRIL, . !‘JBG
SYED SAGHIR , A WIDOWER T

. between

lef !

. Murgagor, and

197

WESTAMERICA MORTGAGE COMPANY , A COLORADO CORPORATION

{:: sweonpozatson ofgamzed and exisiing under the laws of - THE STATE OF COLORADO . .
Muonpager.
3 Witnmesseths Thit whereis the Mortgagar is justly sdebied o the Martgager, oy is evidenced by s certasn promisory pote eaning
O even date herewith, i the principat sum of .
b NINETY THOUSAND FIVE HUNDRED SIXTY FIVE AND 00/100
© s 90,565.00 . Dty
pavable with interest a1l acol TEN perventum { 10, KL

pet i on the wnpaid bassvaunal paid, and anale payable to the arder of the Margagee ot oltice in

7900 FAST ANION AVENUE, SUI'TE 500
DENVER, CC-y54217

ar b such othe glm‘c as the holder may desiprae o wotime amd_delivereds the siud praseipal and integest being pu.\‘uhj?v 1y msthly

stlinents of EVEN HUNDRED NIGETY FOUR AND 77/100 Dollaes ($ N )
on the it day ol JUNE TBE o i ke st of the fusg day of ach and every month therealter until the sote is fully
paisd, exeept st the fingd pusment ol peineipad and pacisess i notsooper paid, shall be due and pavithle on the et day of

MAY Wy

Now, therefore, the sid Mortgigor, Tor the better séepspe o the pavinent ol the said prineipal sum of maney and interest s the
perburmanee of the covenents wnd agreements herei contivosddoes by these presems Martgage and Warrant unto the Montpigee, i
sugeeysors o pssigas, the Tollowing deseribed Read Etate saontes haseand being i the county of
and the State of linwis, to wit:

LOT 15 IN BLOCK 4 OF MOON LAKE TRAVTLS, URDPT NO¢ &0 A SUBDTVISTON OF PARTS OF
TIE NORTHEAST Y% AND SOUTHEAST % OF SECTION 7 AND Q'UE SOUTHWEST % OF
SECTTON 8, ALL TN TOWNSHIP 41 NORTIL, RANGE 10, EAST OFSTHE THTRD PRINCLPAL

MERTDTAN, TN COOK COUNTY, [LLINOLY , 7 r '
| - (u(‘ & > — (
TANE 07-08-300-035 Or b 7 Lo
. i l/‘(-- -‘,,r,-{'(t.
. t( Lo WK

§ ) v -"l\ (_tk H .
[ A w3
L
Together with all and singulur the tencments, hereditanents wad wpparteninees thereanto belonging, nnd tredesis, issues, and ol oo
thereut, and sl apparatus wwd Gatares of every Kind tor the puipose of suppiving or distiibuting heid, light, warer,‘or power, amd all (o)

plusthang and other bxtures ecer thast may e placed i, any badding now or heresfier standing an said Tamd, and aiso Glhe esate, right,
e, aned iterest ab e sand Muortgagon i to said premses

Tor buve sk to brold the abose deseasisedd premses, watly the aps o this stiment, not o sufler aov e of imeehanmes nen or
P e natees sk Bviies, wio e sand Muottgipee, iy siceessogs et et btk foosisid preseses; o pay to e Monipagee,

At ssigns, Joteser, for e purposes i uses fwrenm set tonly, s Berenidten provided, untd sad note s fally pasd, €)oo sum
Teee Jromy all pibits s Benetits poder il by vintuee ol the stEleient o pay all Gines and assessnents o sidd premises, or wny
Hotirestewd baemption | el the Stte of Blinos, whivh sanl Lo oo asssessiment thist iy be devied by suthory of the Stase ol
rehis el beoetits the sand Monggagor does hereby exprosly Hlinens, of of the county, town, vitlage, ot ¢ity in which the sid
seleise i winise, el o situite, wpon the Morgggon on aecount of the awnership
thereobs (0 s suthiorent s keep b budldings thit may i any
Arb said Mortgugor covemants anl aprees: tine e on sind paennises, duting the contimimey of viid

mdebtedness, el (or the benefit of the Muontgigee in such
o heep sind prestses ingoad repatt, and not o decor pevest L of msurance, and inosuch amounts, as may be reguised by
to he done, upen sl premises, pnyehing that may impair te the Moripapee.
vatlue thereat, or ol the seeunty intended (o he eliceted by vietoe

This lorm is used in connection with mortgnges Insurad under the one. lo four-damily progeams of the Natlonal Houslng Acl which
provide lor porlodic Morignge Insurance Premium paymanta.
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< Al insurinee shall be carried in compinies approved by the
Mortgagee and the polivies nngd tenewals thereol shall be held by
the Moitgagee aed Bave attached thereto foss payable clivises in
fvor of and in Torm ageeptnble to the Mosgagee, haevent of
lasy Moctgingor will give immediate notice by mail to the Mot
gagve, who way make prood of Toss i nut smde prompily by
Mortgagor, and cach insurance company coneerned iy hereby
authorieed and directed to make payment fos sueh Joss direatty w
the Mortgugee instead of to the Mortgagor and the Mortgapee

-jointly, amd the insurange progeeds, or any pars thereof, way he

~ applied by the Mortpagee at its option either to the reduction of

<
0o
e

o

the indebtedness hereby secured o 40 the testoration o wepan ot
e prapenty dumagsd, T event of foreelostre ot this mortzage
or vther e ol e o the mergaped prapeity By ebinguishe
mem of Hie ndebiedness seenred hereby, all right, titde ad in
terest af the Mortpagorin and (@ any insusanee policies then w
furee shall pass 1o e peichaser or grantee.

That it the premises, ordiny part thereof, be comdemaned wnder

™= any power of eminent domiiey o7 nequired Tor & public use, the

|

damages, procecds, wnd the'comsideration {on sitch acquisition, 1o

the extent af the full amount of Trdebiedness upan this Mort-

¢ Lokage, ond the Note secured hereby reviining wapaid, are hereby

wsigned by the Mortgagoe to the Mongagee and shadt be paid
fopthwith 10 the Mortgagee to be applied byt pn_tcconnt of the
indebtedness seoured hereby, whether due ooy

The Mortgagor further agrees that shouhd this martgaee ud
the dote seepred hereby not he eligible for insuranee uade the

Naticgd Hoosing Act within  STXTY davs from (e dere

hereof) wiatten stistesent ol any officer of the Department o
Fiowming and Urhan Development or authorized agent of 1he
Seeretiny of Housing and Urban Development dated subseguent
to the SIXTIETH  days' time Crom the dute of this mortgage,
declining to insure said note und this mortgage, being deemed
conclusive proal of such incligibility), the Mortgagee of the
hokler of the note may, at its aption, declare ull sums secured
herehy immediatedy die and payable,

lo the event of default in making wny moathly payment pro-
vicded Tor herein and in the note secured hereby Tor a perind of
thirty (30} days after the due date thereof, o in case of o breach
of nny other covenint or agreement hereln stipulated, then the
whole of suid principal sum remaining unpaid together with ac
crucd interest thereon, shal!, at the election of the Mortgager,
without notice, bevome inunediately due asd payable.

And T e event that the whole of said debt is declired 1o by
due, the Morigugee shall iuve the rght immedintely 1o foreclose
this morigage, and upou the filing of any bill for that purpise,
the court in which sueh bill is filed may ar any time thaeafer,
cither belore or alter sale, wndd without notice 1o the said Mot
gugor, of uny party claiming under said Mortgigor, and withont
Tegard 1o the solvency of insolvency of the penon 0F persons
lable tor the payient of the imbebtedness secured herely, al the
time of such upplications for appointment of & receiver, or ol
an order to place Mortgages in possession ol the premises, amd
without regntd 1o the value of said prentises or whether the same
shall thew e vecupicd by the owner of the equity of redemptivm,
as o homestend, enter an order placing the Morigugee in poses
sion of the premises, or appoint o reeeiver {or the benelit of the
Mortgagee whth power to coliect the rents, issues, and prodits of
the suicd premises duting the pendency of such foreclosure suil
andd, in cpse of sale and o defiviency, during the full statutory
peried of redemption, and such rents, issues, wd peofits when
collected may e applied toward the payment of the mdeblednes,

UNOFFICIAL COPY,,

condy, Lases, insimance, amd other jtems necessaay o the profec
ton and preservation of the property,

Whenever the sind Mertgapee shatl be plived mpessesston wl
the abave deseribed premises under am arder af a venen i which
an action s pending 1o forectose tis marigape o i subseyaeil
mortape, the said Muttpagee, in s diseretion, may: keep the
sadth premises e pood repir: pay sech current o back fases and
assessments gy may be diee on the said premises; pay Jor aned
waintain such msurance insuch amoumts as shidl ave been 1
guired by the Monrgipee: lese the said premises 1o the Mort
vapot o others upon st o amd comdinens, either withim or
bevond any perwd of tedemprion, as are approved by the counry
vedlevt amd teveve e rends, issues, tmd prodits Tor the sse ol the
presyises hereimabove desenibed; ad enploy other persons and
expensd el such amoants iy e rsnomithly pecessary 1o v
out the provisims ot thiv pataptaph,

Aud in case of fareelsare of this mortguge by said Mongagee
B susy caniet ol B o equity, ioveasonuble st shall be atlowed
for the salicitor's tees, and stenogiaphers’ tees of the compliine
Al i s proceeding, wnd abo dor all oustavs for documenziry
evidence and the cost of g vomplete abstiact of titde Ty the pin
pose of such foreciosune; and i e of any othes sty ar desid
proceeding, wherein the Mortgagee shill be made o party thereto
by tedson ot this mottgape, its costs and expenses, and the
reasomble Tees and charges of the attemeys o solivitors o the
Mostpagee, s miade parhes, for swervices inosuch sait or pro-
ceaditms, shatl e a Nither lio and el ge upou the said
premises winden s wnrgage, aid b sieh espomes shall become
soo el sidditional indebrediess seciredd hereby s be allowed
Ly deeree Tueclosing this morteage,

Al there shudl by incladed i any decree taregloning tis s
il and e prarid oun of the proveeds of auy sale made i puar-
suaice b any such decrees () Al the coats ol el suit on suits,
advertiame, sale, and conveyance, including attomens', solicitors’,
sl steptpiaghens' tees, vutlays Tor documentary evidence wil
cost of sasbatstract asd examination of tithy () all the nrmeyy
advanced by the Aoarigager, i any, Tor e puepose auchorized i
the quentgie witeantodosd o osaeh advianees @ the rite set Torih
in the note sevired Dol Trom e tine sueh advances e
meade; 3 all the averied nredest remaining unpiid on the ine
debtedness fereby ~ cures G ali e sad prdncipal mosgey e
ptnning uopad. Lhe overplus ol vhe proceeds af sade, it any,
shild then be pand tohe Morgegor,

B Mdotseagon shadl pay st note inatdicinse and e the i
aboresaid aond shadl abde by, comply wichZand duly petloim all
the vovettanty and sgreenments herem, thenabis vonvevitnee shall
be mallwmd vond and Mortggee will, within i G0 days alte
written desuind theretor by Muottgiagor, execute s releise o
sty Betion af this morgape, msd Morgager beeby wiives the
benefits of @) stetutes o Liws which tequire the eatlive esecution
i deivery of such velease o1 sitislacton by Motgapee.

I iy expressly agreed thiv o extension of the tme Tor payment
of the debt hereby sevired given by the Morgagee 1o any s
coessur i interest ot the Mortgigor shidl opectle to release, in
anv manner, the eriginal Habdlivy of the Morpagor,

The covenmits herein cantabned shall bimd, and the benehis
andd wdvinnges shadl inre, 1o the tespeetive hiehrs, eavcutos, al-
iSOy, suecessors, and assigns of the partivs hereto,
Whetever wwd, the singula number shadd inchinle the pliral, the
phural the sieular, and the maseutine gender shall include the
feninine,

Pagn 1 ol 4
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REDER TO STATE OF LLLIRNODY
MORTCAGE HUD=-92116M (5H-HO)

This rider attached to and wade part ot the Martgoge between SYED SAGHIR
v Mortecor, i WRSTAMERICA Mot papoee,
dated  04,/25/86 reviages caid Mortyare e fol lown:

F.oo Page 2y the secomt covenant ot the Mortpapon bsoamended o reid

That, vogether with, and in addition to, the monthly pavments of principal and
fnterest payable ander the terms of the note secured hereby, the Mortgagor will pay
to the Mortgagee, on the flrst day of cach month until the wald note Is fully paid,
the Tollowling suns:

(a) A sum cqual toe the preund rents, U oany, next due, plus the premivoms tlm;:.'
Wi T next become due and pavable on policies af tire amd other hazard ’
insurance covering the movtgaged property (all as estimated by the
Mortpegee) less all sums already paid therefor divided by the number of
monthie s olapse before one month prior to the date when such pground rents,
premiows, stases amd annessments wilbl become delingoent, such sums 1o bo
beld by MdnUpapee o trust to pav sald promed rents, premiams taxes and
special nt sy and

ALl payments elntloned i the two preceding subsections of this paragraph
and all payments Zo)be murde under the note secured hereby shit]ll be added
topether and the apeepate amount thereob shali be pald by the Mortgagor
cach month In a single/pavient 1o be applied by the Morigogee Lo the
tollowing items in thi order et torth:

(1) pround ronts, U GGy tanes, special dmseasoentss, fire,
and ather hazard insedciance promiumsg
interest on the neote sSccured hereoys aad
amart feat o of principals of the sald ot

Any del teleney i the ameunt cboanl soch apprepate monthly payisent shatl,
unloess made pood by the Mortuavor prjop to the Joe date of vhe aext sach o
payment, conslitute an event op detaad i nnder this mortyape.  ‘the ao
Mortpapgee may collect o "late charpe’ nylvo exceed four cents (4¢) for g
cach dollar (513 for cach paviweal more thaia 4 ifceen (15) days in arrears,
to cover the extra expeuse fnvelved in hidliogodelinquent payments., 1

preceding paragraph shall exeewd the amount of the paymentsa tually made by the
Mortgapee for ground rents, taxes, aud desessments, or insurapce/premiums, as the
case may be, such excess, if the boan s conrrent, at the option ol7the Mortgagor, or
shall Lo credited on subseguent pavmeut: to be made by the Hortgasbe, or refumded to
the Moot papgor. 1, however, the mouthiy pavment s made by the Mordgagoen nder sub-
section (a) ol the proceding poavagrvaph shall not he sultfclent o pay pgroaand reats,
taxes, and assessmentys, or insutaaes premiams, o the cmie may be, whes pe same shall
bacome due and payable, then the Morigapor shall pay to the Mortgapcee aday omount
necessary Lo make up the deficicuey, on or betore the date whan payment ol saach
pround rents, taxes, assessment s, of insoranes premiamg shall be duce. 1f ok oy Uinme
the Mortgapor shall teader to the Mortpapee, dn accordanee with the provisioas'of the
pote scceured hereby, Tull paymeat of the entive imdebiedness represented thereby, the
Mortpapee shill, in computiog the amount of such indebtoedness, credit (o the account
of the Mortgapor any balance vemiining in the funds accumubated under the provisioons
of subsccrion (a) of the preceding parapraph. 11 there shall be a detaole ander any
of the provisions of this mortgape vesulting in a public sale of the premises covered
hereby, or I the Mortgagee acquires the propevty otherwise atter defauit, the
Hortpapee shall apply, at the Cime ot Cthe commencement ol such proceedinpgs or at the
time the property i otherwise acquived, the babance then remaining in thoe funds
acceamulated under subsection (a) ol the preceding paragraph as a credit agalnst the
amount of principal then vemofoniapg uonpafd under sald note.

\

o3
If the total af the pavments made by the Mertgagor swder subsection (a) of the o
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