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MORTGAGE

THIS MORTGAGE (“Security Instrument’) is givenon MAY 1

1986 Themorigugoris NEMESIO P, VARGAS, JR. AND TERESITA L.
WIFE

5156

(" Borrower™). This Secvrity Instrument s given toAETNA BANK

which is organized andexidéag under thelawsof THE STATE OF ILLINOIS . and whose address is
2401 NORTH HALSTED

CHICAGO, ILLINCIS /0614

Borrower owes Lender the principslaum of

ONE HUNDRED TWELVE THZUSAND AND NO/100---

{"[ender").

Dollars (U S. 5 112,000.00 ) Thisdebtis evidenced by Borrower's note
dated the sume date as this Secusity Instrument ('Note™'}, which provides for monthly payments, with the full debt, if nol
paid earlier, duc and payableon MAY 1,.2201 This Secunty Instrument
secures (o Lender: (a) the repuyment of the debt rvidenced by the Note, with interest, und all rencwals, extensions und
modifications; (b) the payment of all other sums, withiin’erest, advanced under parngraph 7 to protect 1he security of this
Security Instrument; and (¢) the performance of Hovrawer's covennnts und agreements unsder this Security Instrument nnd
the Note. For this purpase, Borrower does herchy mortguge, grant and convey to Lender the following described property

located in COOR County, 1Hinois:
LOT 5 IN SCHMIDT AND ENGEL'S SUBDIVIJ3ION OF LOTS 15 AND 16 IN PART OF
THE TOWN OF BOWMANVILLE, BEING THE NMORTH 20 ACRES OF THE WEST 1/2 OF

THE SOUTH EAST 1/4 OF THE SOUTH WEST . )V/4 OF THE SQUTH EAST 1/4 OF SEC-

TION 12, TOWNSHIPF 40 NORTH, RANGE 13 EAST OF THE THIRD PRINCIPAL MER-
IDIAN, IN COOK COUNTY, ILLINOIS.

13-12-402-014 =7

,/
which has the addressof 2645 WEST WINONA , CHICAGO ,
|Street} [Ciy}
[tinoys 60626 ("Property Address'')
[Zp Codal

ToaETHER WITH all the improvements now or hercafter erected on the property, and all easements, rights,
appurtenances, rents, toyalties, mineral, oil and gas rights and profits, water rights and stock and alb) fixtures now or
hereafter a purt of the property. All replacements and additions shall s)so be covered by this Security Instrument. All of the
foregoing is referred to in this Security Instrument as the " Property.™

BORROWER COVENANIS that Borrower is lawfully seised of the estate hereby conveyed and has the right to
morigage, grant and convey the Property and that the Property is unencumbered, cxcept for encumbrances of record.
Borrower warrants and will defend generally the title to the Property against all claims and demands, subject to any
encumbrances of record.

Tris SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenunts with
limited variations by jurisdiction to constitute a uniform security instrument covering real property.

ILLINOIS —Singte Family—FNMA/FHLMC UNIFORM INSTRUMENT

< s

Form 3014 12/83

CONSOLIDATED BUSIML S FORMY, St M7 CLIMING, M HIGAN $8040  [)E 1) 197 $1H1F

VARGAS, HUSBAND AND
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It Eender required mortgage insurance as a conditon of making the loan secured by this Security lastrumaent,
Horrower shall pay the premiums seguired 30 mambnn the msurance 1n effect until such sime as the requirement for the
imsurisnee ternnmates moaecordance with Boreower's and Lender's writtes sgreement on appheable Law

8. Inspection,  Lender orits agent may make reasonable entries upon and apspections of the Troperty  ender
shall give Borrow er notice wl the time of or prior toan mspeetion speeiy i reasonshle cause for the mspection

9. Condemnntion,  The proceeds of any asard or chium for damages, direct or cotseguential, m contiection with
any condemnation or other Giking of any paert of the Prapeety, or for conveyance in wew of condemnation, are hereby
asssgned and shall be pand 1o Lender

In the event of 4 total taking of the Property, the proceeds shall be apphied (o the sums secured by this Security
Instrument, whether ar not then due, with any excess pand 1o Borroser [n the esent of o parbial taking of the Property,
unless Borrower aned Lender otherwise agree i wrining, the sums secuted by thes Secunity Instrument shall be reduced by
the ameunt of e procecds muttiphied by the following Dacten. Gab the otal amaun of the sums secured immedintely
hetore the taking, thvided by {b) the fare warker value of e Broperty immediately before the tiking. Any balanee shalk be
pandd to Borrower

I the Property s abundoned by Borrower, ol after notice by Lender 1o Borrower that the condemnor olfers to
make ant awiard araettle a clon for damages, Borrower Fods s respond 1o Lendet wathun 30 dass atter the dale the notice is
given, Lender pavmtborized tocollect and apply the procecds, at s ophion, ether 1o restaration or fepay of the Praperty or
to the sums secured Faothis Security Instrument, whether o not then dae

U nless Landierand Horrower otherwise agree iy weiting, any apphicition of proceeds ta preencipal shall not extemd ar
pestpone the due duteasd she monthly puyments referred 1000 paragraphs 1 und 2 or chiange the amount of such payments.

1L Borrower *ot Relvased; Forbearnnee My Lender Not w Walver,  Pxtenston of the tine o payment or
modification of amortzatise b the sums secured by this Secuntty Tnstrument granted by Lender (o any suceessor in
wterest of Borrowee shadl net vperate to releise the habiity of the onginal Barrower or Borrower’s stecessars i niterest,
Fender shall not be reguired tecommence procectings Siiinst imy suceessor jnterest or refuse (o extend tme For
payment ar otherwise modify amostcation of the sums secured by this NSecurity Tnstrument by reason of uny demand nude
by the onginal Borrower or Rorrower' s auccessors manterest Any forbearanve by Eender i esercivimg any right or remedy
shall not be a waiver of or preclude thd excrsase ofany nghtor remuedy

11, Successurs and Assigns Bowids Juint and Severa) Linblity; Co-vigners,  The cosenants amd pgreements off
this Security Instrument shatl bind and benetfthis succe sors and wssidns of Lender wnd Borrower, sulgect to the provisions
of paragrapl 7. Boerowers covernts amd agrectments shall be jointand several. Any Horrower who co-signs this Secarity
Instrument hut does not exectite the Note: G /edsignang s Securiy Instrument only (o mortgage, griont and convey
that Horrower's interest an the Property under the'troms of this Security Instrument; (thd s nat personadty obbgated to pay
the sums secured by this Secuney Tnstrument: ana e dgrees thit Lender and any other Hortower may agree 1o exlend,
modify, forhear or muhke any acvommadations with sopard 1o the terms of this Sevunity Instrument og the Note withoul
that Boreower's consent

12, Loun Cheges. 10 the loan secured by this Sednnty Instrument s subiect to dinw which sets tmapaasiuom lann
charges. and that law 1 finally interpreted sothat the imicgesy or other loan charges collected or 1o be volfected m
connection with the Toan exceed the permitted honts, thens @ 2oy such Lot charge shioll be reduced by the amount
fecessitry 1o reduve the charge 1o the permited hmn and (b an sdms already collected From Borrower which exceeded
permutied lumirs will be refunded to Borrower Lender may chooseao Jnake this refsnd by seduing the principal owed
under the Note or by making o disect payment to Borrower. 10 retund gfances prineipal, the redaciion will be fremted as i
partil prepaymient without any prepayment charge under the Note

13. Leglslution Affecting Lender's Righis, 1 enactment o exprezizon o applicable Jows has the effect of
reandering any provision of the Note or this Security Tastraeaent aaertorcenble socirdang 1o 1t ferms, Lemder, nt s oplion,
may require imymediate payment in Full of all sums secared by this Security astiument and may invoke uny remedies
permitted by paragraph 1901 Lender exercises this option, Lender shall tuke the steps speciied i the second paragraph of
paragraph 17

14, Notices.  Any notice to Borrower providesd for i this Secunty Tostrument s7alt be given by delivering it or hy
mathing 1t by first class marl enless apphicable law requires use o another method - The netiee shatl be directed to the
Property Address or any other address Borroser designites by notice to Lender Auy nolied o I ender shdl be given by
first class it to Lender's address stated horem or any other address Lender designates by netcesrlorrower. Any natice
provided for in s Securtty Instrument shall be deemed to hine been gaven 1o Borrowes or Lendr whien given as provided
sy this paragraph.

15, Governing Luw; Severnbility,  This Secunty Instrument ahall be goserned by federal fayZand the b of the
Jursdiction in which the Property is located. In the event thisl any provision or clause of this Securty Lasyranent o the
Note conflicts with applicable law, such contlict shall not alfect other provisons of this Sceury Instruisercor the Note
which citn be given effect without the conficting provisian. To this end the provisions of this Securty Tnstiiient und the
Noteare declired to be severable.

16. Borrower's Copy.  Horrower shiall be given one conformed copy of the Note and of this Securiny Tnstrument

17. Transfer uf the Property or u Benelicial Interest in Borrower, 1 all o any parl of the Property or any
mteresUin it s sold or transferred (or i a beneticial interest in Horrower is sold or transtferred and Horrower is nota natural
persony without Lender's prior written consent, Lender may, at its ophion, require imanediate payment in full of adl sums
sectred by this Security Instrument. However, this option shall net be exercised by Lender il exercise s profubiied by
federal law as of the date of this Scecunity [nstrument.

I Lender exercises this option, Lender shall give Borrower notice of aceeleration. The notice shall provide a periad
of 5ot tess than 30 day s from the date the nutice is delivered o manled wathin which Borrower must pay alf sums secured hy
this Secunty Instrument. 1 Boreoswer Gals to pay these sums prior to the exparation of this period, Lender may mvoke ahy
remedies permitied by this Secuniny insirwment without further notice or demand on Borrower.

18. Borrawer's Right to Reinstate, 11 Borrower meets certiun condittons, HBorroswer shall have the rgeht 1o have
enforcement of this Security Instrument discontinued atany tiie prior to the carher of. G S days (or such other penod as
apphicable Tow may speetly for reinstatententy hetore sade of the Properly pursiant o any power of sale contined 1 this
Secunty Instraument; or (b) entry of a judgment enforcmg thns Secunty Instrument Those canrditions are that Borrawer:
ta) pays Lender all sums which then would be due under this Secunty Instrument and the Naote had no aceeleration
ovenrred: (b) cures any defailt of any other covenants ar agreements: (©F pass all expenses meurred in enforemg this
Secutity nstroment, ineboding, but not limired G, reasonable attorneys’ fees,and {d) takes such action as Lender may
remantebhy requure fo assure that the Jien ol glys Secunty Enstrament, Lender's rghts in the Property and Borrower's
obligation tn pay the sums secured by tlns Seeunty Instruntent shadl contimue unchanged. Lipon ramstiatement by
Barrower, thes Secufily Tnstrument wid the obhigations secured hereby shall remann fully effective as it ne aceeleration had
occurred However, this right to reinstate shall notapply i the case of acceleration under paragraphs 13o0r |7
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UNOREIGIALSOPY

(Assignment of Rents)

THES 24 FAMILY RIDER is made this 1STuay of MAY . B6
and 1v meorporated inte and shall be deemed to amend and supplement the Mortgage, Dead of Trust or Security Deed (the
“Security Instrument™r of the same date given by the undersigned (ihe “RBorrower™) to o secure HBorrower's Nowe to

AETNA BANK tthe “*lender™)

af the same dite and coverning the property described in the Security Instrument and focated al

2645 WEST WINONA, CHICAGO, ILLINOIS 60626

TR ropast e Aadtrees:

13-12-402-014
2.4 FAMILY COVENANTS, Inaddition to the covenants and agreements made 10 the Security Instrument, Borrawer
and Lender turther covenant and agree as tollows,
A, USE OF PROPERTY; COMPLIANCE WIETH LAW. Bocrower shall oot seck, agree ta or minke u change in the
tne of the Property orats zoming classificanonundess Lender hasapreed i wnting to the change Borrower shalb comply with
all Laws, onchmaces, regubations and requirements of any governmental body apphicable wthe Propenty.

H. SUBORPENATE LIENS. Except as pernntted by tederal faw, Borrower shall pot sllow any lien infenior to the
Secunty Instrument 4o Se perected against the Property without Dendec's pror wiitten permssion.

U, RENT LOSH INSURANCE. Borrower shall naintun msurance agansst rent loss in addition to the other hazards

for whech surance s redanod by Yoddonm Cosenane S
. "RORROWER'S QU700 TO REINSTATE” DELETED, Unitorm Covenant IR s delewd.

Fo ASSIGNMENT OF LEASES, Upon Lender's regquest. Borrower shall assign (o Lender all lenses of the Property
and all security deposits made in vonfegiios wath leases of the Troperts Upon the assipgaonient, bender shall have the eight o
leases and to execte new Jeases, i Leader's sole discrenon. As used in this

modify . extend of tenmioate the evstieg
“al the Securty Instrament s on i dvaschald

paragraph F., the word Clease”™ shalb acan Ssollease’

F. ASSIGNMENT OF RENTN. Borrow® onconditionally sessapns amd transteres to Lender all the ents and revenues of
the Property Borrower aathorizes Lender or Leaind sipents o colieet the ents and revenues and bereby directs each tenant
of the Property 1o pay the rents 1o Lender oo Fende@sduents Hlowever, prian to Lender’s nonce 1o Horrower of Borrower's

Bredch of any covenant or agreemeat in the Securts Inseupeeat, Bomower shall collect and receive all rents und revemies of

the Property as trustee Yor the beaetin ol [ender and Botzower B assigniment ol sents constitutes an ahsolide assignment und

not an assigniment tor awhdiions securdy only

It L ender gives notice o breach to Bottowe
benehd of Femder anly L to be apphicd o the sums secured by the Seernnde Insttament, (o Lender shial) be entitled ta collect amd

recarve all of the rents of the Propeety, and cnn cach tenant of the Pedpeiny shall pas adl rents due and anpaid to Lender or

il b rentssicetved by Borrower shall e beld by Borrowers as trustee for

Lenders agent on Lender's written denuoud o the e
Hotrower las not executed any poareassirmment of the tents aond has not st b not pecfarm any act that sesuld prevent

{ender trom exercmang 1bs fights umder s paagraph

Lemter shall not be requreed to enter apon, ke control of o maatan 10 2operly betore o atter giving nolice of
bredaeh o0 Borrower  However, Lender or a0 pudically appomted eeceiver may wo Sosal_any Gme there g each - Any
application of rents shatl not cure o watve any debaniton imvalicite any other oght i tedaedy ol Femder This assgamment of

rents of the Property shall termimate when the debt secured by the Security Tnstriment O pead o ol

G. CROSS-DEFAULT PROVISTON. Horrowee s defaalt o breach undes any note adagiesaacnt i which Lender has
an mterest shall be a breach under e Secunty Insiuoent and 1 eander iy snvoke any of 1he renedies penitted by the

Scevunty Tostrument

By SIGNING BELOW, Horrower accepts and agrees 1o the terms amd provesions contimed e this 240 Fnly Rudes

! 4 - N iNeal)

THEMESIO B, VARGAS, (dK)

I\ /).: AR gV \_gi_
A

T TTERESITA L.

Plhoare) pant

Dl gt b (Scal)

GAS/HIS WIFE Torreer

R— . 7] )
1Be3er rpease

{(Seal)

Rorrower
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