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MORTGAGE

THIS MORTGAGE (“Security Enstrement’ Vs given o CARPRTL L 230 e,
19.86 ... The mortgagor s . TIXA KERMAN. AND. DOLIY K ,. HUSBAND. AN WIFE ...
{“Borrower™ )4 This Securtty Instrument is given to
LYDN"'( !'I.QRTC‘AGE .CQRP . which s organized and umnu.
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dated the sime date as thisSeoarity lu\uumu\! ( !\uw"} which prov niu fnr mmnhl) puyments, with the full debt, if not
pavicl earlier, due and payabledon 0 This Security nstrunient
seenres 1o Lender: (o the repayest of the debi evidenced by the Nete, with interest, asd all renewals, extensions and
maoddications: (bY the payment ol all ether sins, with intevest, advanced under paragraph 7 to proteet the security of this
Security Instrumenty; and (©) the peeforn ece of HBorrower's covennnts and agreements under this Securiy Tustrament and

the Note. For this pu wise, Borrower deds hereby mortgage, grint and convey to Lender the following deseribed property
tocated in County, 1linois:

THE NORTH 8 FEET OF LOT 30, ALl uF LOT 31 AND LOT 32 (EXCEPT THE NORTR 20 FEET
THEREOF) IN BLOCK 4 IN THE &UBD[V;‘-IDN OF LOTS 24 AND 25 IN COUNTY CLERKS DIVISION
IN THE WEST 1/2 OF THE NORTHEAST i/« NF THE SOUTHWEST 1/4 OF SECTION 31, TOWNSHIP 42
NORTH, RANGE 13, EAST OF THE THIRDPKINCIPAL MERIDIAN, IN COCK COUNTY, fLLINOIS,

P53 |- H0U - CAS (e LT

PEY Ty BECOADING
fmwu TEnl LGt CL70aits 1630
FOLU00 G L B eI e ) TP ENLTS

838 JUNIPER ROAD | s s ORENYIEW
ESIrw.'Ij [City)

Inois e 60025... e (CProperty Address');
|2p Codo]

which has the address of ...
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TOGETHER WITH all the improvements now or hereafter ereeted on the propercty, and all casements, rights, cn
appurienanees, remts, royalties, mineral, il and gos rights and profits, water rights anc stock and all fixtures aow or ‘_L
hereafter a part of the praperty. All replacements and additions shall nlso be covered by this Security Instrument. Allof the :
foregoing is referred to in this Security Instrument as the *Property.” \1

HORROWER COVENANTS that Borrower is fawfully seised of the estate hereby conveyed and has the right to
moriguge, grant und convey the Property and that the Property is unencumbered, eacept for encumbrances of record.
Horrower warmants and will defend generadly the titde to the Property against ald clobimys and demnands, subject to any
encumbrisees of record.

THIS SECURITY ENSTRUMENT combines uniform covenants for national use and non-uniform covenants with
limited variations by jurisdichion 1o constitute a uniform seeurity instrument covering real property.
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UNIFORM COVENANTS.  Borrower and Lender coveniint and ag

1. Payment of Principal nnd Interest; Prepuyment and Late Charges.  Borrower shall promptly pay when due
the principal of and interest on the debt evidenced by the Note and any prepayisent and Iate charges due under the Note.

2, Funds for Tuxes wnd Insurance,  Subject to applicable lnw or to o written waiver by Lender, Rosrower shall pay
ta Lender on the day monthly payments are due under the Note, until the Note is paid in full, a sum ("Funds™) equal to
one-twelfth of: (0} yearly taxes and assessments which may attnin priority over this Security Instrument; (b) yearly
leaschold payments or ground rents on the Property, iF any; (¢) yenrly hazard insurance premiums; nnd (d) yearly
mortgnge insurance premiums, if any. These items are ealled Yeserow items.™ Lender may estimate the Funds due on the
basis ol current duata snd rensonnble estimates of Muture eserow items.

The Funds shadl be held in un mstitation the deposits or accounts of which nre insured or guarnnteed by a federnl or
state agency Goeluding Leander if Lender is such an institution). Lender shafl upply the Funds to pay the escrow items.
Lender may not chorge Tor holding and applying the Funds, analyzing the nccount or verifying the eserow ilems, unless
Lender pays RBorrower interest on the Funds and applicebie faw permits Lender (o make such a charge. Borrower and
lLender may agree in writing that interest shall be paid on the Funds, Unless un agreement is made or applicable law
requires interest to be paid, Lender shall nol be required 1o pny Borrower any interest or ecaraings on the Funds. Tender
shall give to Barrower, without charge, an annual pecounting of the Funds showing eredits nnd debits 10 the Funds and the
parpose fue which caeh debit o the Funds was made. The Funds e pledged as sdditiona) security for the sums secured by
this Secarity Instrument.

I che winount of the Funds held by Lender, together with the future monthty payments of Funds payable prior to
the due dutes of the eserow itema, shndl exeeed the smount required to poy the eserow items when due, e eacess shall be,
al Borrower's option, either promptly reprid to Borrower or credited to Borrower on onthly payments of Funds. If the
nmount of the 7 unds held by Lencder is not sufficient to pay the escrow Bems when due, Borrower shall pay 1o Lender any
amount neeessary (o make up the deficiency in one or more ppyments as required by Lender,

Upon paysaen<in full of ol sumns secured by this Security Instrument, Leader shall promptly refund to Borrower
any Funds held by Cevder, 1M under parageaph 19 the Property is sold or acquired by Lender, Lender shall apply, no later
thun immedintely pricd to the sale of the Property or its sequisition by Lender, any Funds held by Lender ot the time of
upplicntion as a credic ngaiass the sums secured by this Security Instrument,

3. Application of Pyyinents.  Unless applicable luw provides otherwise, all payments received by Lender under
paragruphs 1 nnd 2 shall be «pplied: first, to lnte charges due under the Note; second, to prepayment charges due under the
Note; third, to amouits payabie 7ider paragraph 2; fourth, to interest due; and last, to prineipal due

4, Chprpes; Liens,  Borrower shall pay all taxes, assessmenls, charges, fines nnd impositions niiribuiable to the
Property which may attain priority oeers this Security Instrument, and leaschold psyments or ground rents, il any.
Borrower shall pny these obligations i 2ne manner provided in parsgraph 2, or if aot paid in that manner, Borrower shall
puy them vn time direetly to the person ow<d paymend. Borrower shall promptly fuenish to Lender all notices of nmounts
to be paid under this paragrapl. 16 Borroscer mnkes these payments directly, Borrower shall promptiy furnish to Lender
receipts evidenciag the payments.

Horrower shall promptly discharge any licravhich has priority over 1his Security Instrument unless Borrower: (a}
agrees in writing 1o the payment of the obligation GecarZd by the lien in a manner aeceptable 1o Lender; (b) contests in good
fuith the lien by, or defends agoinst enforcement ol 2cdien in, legal proceedings which in the Lender's opinion operate to
prevent the enforcement of the lien or forfeiture of any paetof the Property; or (€] secures from the holder of the lien an
agreement satisfctory (o Lender subordinmting the lien 10 this Seeurity Instrument. IF Lender determines that any purt'of
the Property is subject to u Hen which may attain prionitas oxer this Security Instrument, Lender may give Borrowet o
notice idemtifying the lien, Borrower shall satisfy the lien or (aks pne or more of the actions set forth nboave within 10 days
of the giving of notice,

5. Hazard Insurance.  Borrower shall Keep the improvaments now existing or hereafter erected on the Property
insured ugainst loss by fire, huzards included within the term “eatendZd Soverage” and any other huzards for whicl Leader
requires insurpnee. This insurance shall be maintnined in the amonts end for the periods that Lender requires. The
insuranee carvier providing the insuranee shall be chosen by Borrowsd subject to Lender’s npproval which shall not be
unrcasonisbly withhelbd,

Al insurance policies and renewals shall be acceptable to Lender aad sball inelude o standard morigage clause,
Lender shall have the right to hold the policies and renewals. [f Lender requires, Sarrower shall prompily give to Lender
abt receipts of paid premiums and renewnl notices, In the event of oss, Borrower shidveive prompt notice (o the insurance
carrier and Lender, Lender may make proaf of loss if not made promply by Borrower.

Undess Lender and Borrower atherwise ngree in wiiting, insurance proceeds shiall beé applied 1o restoration or repair
af the Property damaged, i the restoration or repair is economieally Tensible and Lender's seeurity is nol Jessened. 1F the
restoration ar repair is not ceonomivally feasible or Lender's security would be lessened, vae insurance proceeds shall be
applied 1o the sums secured by this Security Lastrument, whether or not then due, with npy exeess paid (o Borrower. If
Horrower abandons the Property, or does not answer within 30 days a notice lrom Lender thatthehosurance carrier has
offered to settle a clainy, then Lender may collect the insuranee proceeds. Lender may use the proceds 1o repiir or restore
the Property ar o pary sums secured by this Security Instrument, whether or not then due. The 3G-Zipeperion will begin
when the notice is given,

Untess Lender and Horrower otherwise agree iy writing, any application of proveeds o prineipal sbatlnot extend or
Pt prone the due dore of the monthly paviments referred g paragraphs Tand 2 or chunge the amount of tie payments,
under parngraph 19 the Propeety s sequired by Lemder, Borrower's right 1o any insarigee policies ind proceeds resulting
from domage W the Property prior to the acguisition shall pass 1o Lendes to the eatent of the sums secured by this Seeuarity
Instrument inmediately prior o the acguisition.

6, Freservation and Maintenunee of Property; Leascholds,  Borrower shall not destroy, dimage ar substantially
change the Property, allow the Property (o deteriorate or commit waste, 10 this Security Instrument is on o leasehaold,
Borrower shali comply with the provisions of the lease, and iF Borrowet acquires fee title to the Property, the leasebold and
fee title shndl not merge inless Lender agrees 1o the mergen in weiting,

7. Pratection of Lender's Rights in the Property; Moriguge Insuranee, I Borrower fuils 1o perform the
covenants and agrecments contiined an this Secunty Instrament, or there s legal proceeding thiat may significantly allect
Lender's vights in the Property (such as a proceeding in bankrupiey, probate, for condemupation or to enforce laws or
regulations), then Lender may doand pay for whistever s necessary to protect the vilue of the Property and Lender’s righis
in the Property. Lender's actions may include paying any sums secured by a lien which has priority over this Security
[nstrment, appeariog in court, paving resasonable sitormeys’ fees and cstering on the Property to make repairs. Although
Foender may ke action under this paragraph 7, Lender does nog have to doso. e '

Any amounts disbursed by Lender under this pagagrieph 7 shall become additnional debt of Barrower secured by this
Security lnsteinent. Unless Borrower sind Eender agree to other terms of payment, these smounts shall beur interest from
the date of disbursement st the Note riate and shall be pavable, with interest, upon notice from Lender to Borrower

requesting payment.
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