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MORTGAGE 40500564

THIS MORTVGAGE ("Security Instrument®) is given on
80 “rire martgeror is L David A, King and. Pamela. King,. his.wife..
"Norrower™ ). This Sceurity lu\nu:mnllnbnm ln
LBORE . which is organized and umsung,

ander Uhe Tows OF oo, ...ll A300ds. o ooy tnied whose achbress is ... 1250, 8....Golf. Road...
LAuike. 210, fxm..unlmg, 1L..60195 - y (“Lender™),
Borrower owes Lender the priedipal sum of Sixty=nine. thousand. six=hundred.dollacs. ...

and.. 0o /L00.. e A Dollers (U.S. 5.....509,.500.00........ ). Fhis debt is evidenced by Borrower's note

duted the same date s this Secaris v instrument (U"Note™), whivh provides for monthly payments, with the full debt, if not
This Security Instrument

paid earlier, due pnd payableon ... May.1,..2
secures to Lender: (o) the repayviment of the debt evidencod by the Note, with interest, and all renewals, extensions and
modtifications; (b) the payment of all otior sums, with interest, ndvaneed under paragraph 7 to protect the seeurity of this
Security Instrument: and (¢) the performanc? ot Borrower's covenunds anct agreemends under this Security Instrument and
the Note. For this purpose, Borrewer does Liereby mortgage, gront and convey to Lender the following described property
located in Cank............. County, Hlinois:

LOT ONE (1) IN IM.OCK ONE (l) IN ARTHIUR 'I'. MCINTOSH AND COMPANY'S ADDITION

10 DES PLAINES UHETGHES, BEING A SUBDIVISGLON OF THAT PART FAST OF RAILROAD

OF THE SOUTH HALF OF 'THE SOU'I'!I FAST QUARTER OF SECITON TWENLY (20), TOWNSHIP
FORTY ONE (41) NORTIl, RANGE TWELVE (12) EAS) OF THE THIRD PRINCIPAL MERIDIAN
AND OF THAT PART WEST OF DES PLATNES ROAD OF THE SOUTH HALF OF THE SOUTH WEST
QUARTER (EXCEPT THE FOUR (4) ACRES IN THE NORTY FAST CORNER THEREOF) OF SECIION
TWENTY ONE (21}, TOWNSHIP FORTY ONIE (41) NORTH, PANCGE IWELVE (12), FAST OF THE
THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY, TLLINGIS.

Permanent Index Number # 09-21-307-007-0000

y e

1743 Forest Avenue Des Plalnes
[Strovr] [Cuy)
("Property Acldress');
{Zip Code)

ToGETHER Wi adl the improvements now or hereafler erected on the property, and all casements, rights,
uppurienunees, rents, royaltivs, mineral, o and gas rights and profits, water rights and stoek and all fistures now or
hereabter u part of the property, Al replacements and additions shalt also be cavered by this Security Instrument. All of the
faregaing is relerred 1o in this Security Instroment as the " Properry.”

BORKOWELR COVENANTS that Borrower is lawlully seised of the estate hereby conveyved nnd has the right to
moriguge, grant and convey the Property snd that the Property is unencambered, eacept for encumbrances of record.
Borrower warrants and will defend generally the title 10 the Property agaiost gt cluims and demuands, subject to any
cacumbrances of record.

THIs SECURITY INSTRUMENT combines uniform covenants for nativnul use and non-uniform covensnts with
limited variations by jurisdiction to constitute a uniform security instrument covering real property.

FLLINOIS —single Family—FNMA/FHLMC UNIFORM INSTRUMENT Form 3014 12/83
44713 SAF SYBTEMS AND FORMSE
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1. I'n)munt of !’rmclpul wined Interest; Prepayment and Late Charges, Borrower shall pmmpliv pay when due
the principal of and interest on the debt evidenced by the Note and any prepayment and hate chiarges due under the Note.

20 Vunds for Taxes and Insurance,  Subject toapplicable law or toa written waiver by Lender, Horrower shall pay
1o Lender on the duy monthly payments are due under the Note, until the Note is paid in Qall, aosum U Fuands™ ) equal o
ane-twellth of: () yearly taxes and assessments which may attain priovity over this Seeurity Ionstrwment, (b) yearly
leaschok! payments or ground rents on the Praperty, if any; (¢) yearly hazoard insuranee premiwms; and (d) yearly
morlguge insurance premivms, it nny. These itetms aee called Yescrow ftems.”” Lender may esthnate the Funds due on the
busts of current diaty wnd reasonable estimutes of Tuture eserow items,

The Fands shall be held inan institulion the deposits or uecounts o which are insurved or gunranieed by a federnd or
state ugeney (neluding Lender iF Lender is such an institation). Lender shall apply the Funds 1o pay the escrow items,
Lepder may not charge for holding and spplying the Fuads, analyzing the account or verifying the escrow items, unless
Lender puys Burrower interest on the Funds and applicable law permits Lender 1o make sueh a charge. Borrower and
Lender snay ngree in writing that interest shall be paid on the Funds, Badess an agreement is nade or applicable Jaw
requires interest 1o be paid, Lender shall not be required (o pay Borrower any interest or carnings on the Funds, Leoder
shall give to Horrower, wishout charge, an annuasl accounting of the Funds showing eredits and debits to the Funds and the
purpose for which eachdebrit tr the Fands was made. The FPaads are pledged as additionn] security Tor the sums secured by
this Secwrity Instrument,

(F the amsount of the Fands held by Lender, together with the futaee smonthly Py Iments of FFunds pavable prior to
the due dutes of the escrow items, shall exeeed the amount required to pay the eserow items when due, the excess shall be,
at Burrower's option, cither prompily repaid to Borrower or eredited (o Borrower on monthly pavments of Funds. 11 the
amount of the Fuedds held by Lender is not sufficient te pay the eserow items when due, Borrower shadl pay (o0 Lendes any
amaount necessedy e make up the deficiency in one or maore payments as required by Lender,

Upon paymesicin full of @)l sums secured by this Security Instrument, Tender shadl prompily refund to Borrowe
any Funds held by Leader. Hunder paragraph 19 the Property is sold or nequired by Lender, Lender shall appiy, no liter

than immedinlely prioedcithe sate of the Property or its acquisition by Lender, any Funds held by Lender at the time nf

upplication asa credit agipat the sums secured by this Security Instrament, X

3. Application of Pasiaents,  Unless npplwub!-.' luw provides otherwise, all paymuents reeeived by Lender umlu‘
paragraphs Fand 2 shall be appicd: est, 1o lae charges due under the Note; second, 1o prepayment charges due under the:
Note; third, to amounts payihle incer paragraph 2; fourth, to interest dues and last, o principad due.

4. Churges; Lieas,  Horrdever shall puy all faxes, assessinents, charges, fines and impositicns ateributable to the”
Property which mnay atiain priosity oswr this Security Tostrment, and easchald poyvments or ground renss, if any.’
Horrower shall pay these obligantions in trecaanner provided in pacngraph 20 o not paisd in that maaoer, Borrower shall
pay theny on time divectly to the person oived payment. Horeower shatl promptly Turiish 1o Lender ol notices of imouis
to be puid under this paeagraph. 10 Borrower/mnkes these payments directly, Borrower shall promptly furnish 1o Lender
receipts evidencing the payiments.

Horrower shull prompitly discharge any Fen which has priority over this Security Instrument unless Borrawer: (i)
agrees inwriting to the payment of the obhgation scoarsd by the lien inamanner aceepuable 10 Lender: (b) contests in good
fith the tien by, or defends against enforeement ol tbs Yen in, tegal proceedings which in the Lemder’s opinion operate 1o
prevent the ealorcement of the lien or Torfeiture of pay purt of the Property; or {¢) secures From the holder of the llen an
agrecment satisfactory 1o Lender subordinating the lien 1o 2as Security Instrument. H Lender determines that any part of
the Praperty is subject to u lien which niny utinin priority over this Security Instrument, Lender may give Borrower 4
notice identifying the lien. Boreower shall satisfy the lien or take ane or more of the actions set Torth above within 10 days

of the giving of notice.
5. tlavard Insurance.

Borrower shall keep the improveinsirs now existing or herealter erected on the Property
tsured ngatnst loss by fire, hazards included within the term “extend&d vorverage’ and any other hazards for which Lender

requires insurnnee, This insuranee shadl be maintained in the amowads sid Tor the periods that Lender requires. The
tnsuranee currier providing the insarinee shall be chosen by Borrowes sidgect o Lendee's approval which shall nat b
wnrcasonably withhield,

All insurunce policies and renewnls shall be acceptable 1o Lender and shinLinchude o standasd maortgage clause.
Lender shalt have the right to hold the policies and renewals. I8 Lender requires) Korcower shall promptly give to Lender
all receipts of paid premiums and renewal notices. In the event ol loss, Borrower skail give prompt notiee to the insurance
carriecr and Lender. Lender may make proofof loss ifnot mude prmnpll,\' by Borrower.

Unless Lender snd Borrower otherwise agree in writing, insurance proceeds shal?
of the I‘rnpc:l\' dumaged, if the restoration or repair is economically feasible und Lendei's scourity is not lessened. If the
restoration or repair is nol ceonomicalty feasible or Lender's security would be lessened, toeinsurunee proceeds shall be
upplicd 1o the sums secured by this Security Instrument, whether or not then due, with any exdess\paid to Borrower. If
Rorrower abandons the Property, or does not answer within 30 days o notice from Lender that the nearanee carrier bas
offered tosettle a claim, then Lender may collect the insurance proceeds. Lender may use the proceeds pdvepair or restore
the Praperty or to pay sums secured by this Security Instrument, whether or not then due, The 30-dayperiod will begin

veapplivd ta restacation or repair

when the notice is given.

Unless Lender and Horrower atherwise agree in writing, any applivation of preceeds to principal shial ol extend or
postpone the due date of the monthly payviments referred i paragraphs Famd 2o chinge the anrount of thepayments. 1Y
under paragraph 19 the Property is neguired by Lender, Borrower's right to any insurance policies il proceeds resulting
rrom dumuge to the Property prior to the acquisition shall piass 1o Lender o the extent of the sums secured by this Security
Instrument immediately prior to the acquisition.

6. Preservation nnd Maintenance of Property; Leuscholds,  Borrower shalbl not destroy, damage or substantially
chunge the Property, ullow the Property 1o deteriorite or commit waste. I this Sceurity nstrument is on a leaschold,
Borrower shall comply with the provisions of the tease, and if Borrower acquires fee title to the Property, the leaschold and
fee title shall not merge untess Lender agrees 1o the merger in wriling.

7. Protection of Lender's Rights in the Property; Maortguge Insuranee, I Borrower |
covenants and ugreements cortained in this Security Instrument, or there is o legad procecding thit may significantly aftect
Lender's rights in the Property (such as o proceeding in bankrupicy, proh.nlr: for condemnarion or to enforee liws or
regulntions), then Lender may doand pay for whatever is necessary 1o protect the value of the Property and Lender's rights
in the Property, Lender's actions may include paying any sums secured by a lien which has priority over this Security
Instrument, appenring in court, paying reasonable attorneys’ fees and entering on the Property tomake repairs, Although
Lende- may take action under this paragraph 7, Lender does not have 1o do so,

Any amounts disburscd by Lender under this parsgraph 7 shall become additional debt of Burruwursc.qllrcd by this
Security Instrument. Unless Borrower and Lender agree to other ternins ofp.wuu.m thuese amownts shall bear interest from
the date of disbursement at the Note rate and shall be pavable, with interest, upon notice: “frdm Lender 10 Borrower

requesting payment.

fails to perform the
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