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CORPORATION . 155;
COMGTRUCTIUN MORTGAGE * b

{(With Sacurity Agronment anhd Ausaolgnment of Runtn)

THIS MORTCGAGE is made as of tho  jar day of sy
198n, by U.S, Sheltor, loac., o corporat fon, whone nddpress [
AND Park Blyd, VWosr, Trasca, T nots #anban
(hercinafter called "Morvtyagor” or "Rorrvewar®) and the Loman and
Mettlaton Comhany, n Connncticut corporation whono addironn in
£001 Bryan Tower, Sulte 3600, Dallan, Texan 75201 (hoeroinnftar

called "Mortgagee"),

WHEREAS, the Borvower i3 justly indebtod Lo Mortgagee in
the principal gum of Seven Hondred Thivey Throo Thousand Two Hutdved
Seventy=Throe and No/ 100 Doltara (5708 079,00) e e e e e et e e mm .

and Inteorest theroeon, accovding to o cortaln
promiguory noto of even dateo herawithh (hateluaftor cialled the
"Note" ) rayable am 1in such Note providod,

MOW, /THEREFORE, THIS MORTGAGE WITNESSETH THAT in connidare=
ation of G4 Dollar ($1.00) paid by Mortgngeo Lo Mortgacgor, the
receipt of which is heraby acknowlndged, and fopr the purpose of
securing (1) payment of the indebtednenn ovidencod by tha Notn
and any renewals, increnseps, eoxtensionn or modificntionn theroa-
of; and (2) paymeat of all other indebtednena now or hereafter
owing by Mortgagor ‘co Mortgages, whethnr such indebtednonp ins
evidanced by note, ‘open nccount, overdraft, aopdorsement, nurety
adgreemant, quaranty (or otheorwine, it being caontemplateed that
Mortgagor may horeaal tos Soncome fndebtod to Mortgageoe in further
sum ovr sums; Morbtgigor coes heroby GRANT, BARGATIN, SELL, MORT-
CAGE, HWARRANT and COMVEY Jto Mortgagoco, jte puvcasnorns and
assigns, forever, the folliwing deescribed property (hetreinafter

called the "Property"):

Legal Description sct f(opih on Exhikit A attachod haereto

and mhde a part hereotf;

together with all improvements thoerseon and all righits, hareditas-
ments and appurtenances in anywiso/ appertaining or belonging
thereto; and together with all eqguirmmant, fixtures and articles
of personal property now or hereaftev/attached to or used in and
about the building, buildings and otney 1improvements ({such
building, buildings and other improvenends bheing horeinafter
callead the "Project") now or hereafter cisoted, constructed or
developed on the above-described real preopecty which are naecen-
sary or useful for complete and comfortable uge.end occupanhcy of
the Project for the purposes for which they vers or are to be
erected, constructed or developed, or which arkz or may be used
in or related to the planning, development, finanging or opera-
tion therecf:; all renewals or replacements therecf o» articles
in substitution therefor, whether or not the same areor shall
be attached to the Project in any manner; all buildiing material
and equipment now or hereafter delivered to the Prdject and
intended to be installed therein; all plans and specificitions
for the Project:; all contracts and subcontracts relating to the
Project; all deposits {including tenant's security deposits)
funds, accounts, contract rights, instruments, documents,
general intangibles {including trademarks, t.rade names and
symbols used in connectlon tLherewith), and notes or chattel
paper arising f{from o by virtue of any transactions related to
the Project: all permits, licenses, franchises, certificates
and other rights and privileges obtained in connection with the
Project; all proceeds arising from or by virtue of the sales,
lease or other disposition of any of the real or personal
property described herein; all proceeds (including premium
refunds) payable or tc be payable under each policy of insurance
relating to the Project; all proceeds arising from the taking of
all or a part of the real property or any rights appurtenant
thereto, including change of grade of streets, curb cuts or
other rights of access, for any public or quasi-~public use under
any law, or by right of eminent domain, or by private or other
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purchase in lisu thereof; and all other interest of every Kind
and character which Mortgagor new has or at any time horeafter
acquires in and to the above~describod real and personal proper-
ty and all property which 1is used or useful in connection
therewith, 1ncluding rights of ingress and equreya, casements,
licenses, and all vevarsionary rightns or interest of Mortgygagor
with respect to such propervty, untoe Mortgagon, its succossors
and assigns, forever, It is hereby agraed that to the oxtent
permitted by law all of the foregoing parvsonal property and
fixturma are to be deemoed and held to ba a part of and affixed
to the real property. [ the avant the astate of Lhe Mortygagor
in and to any of the above-doscvribed proporty is a leascohold
estate, this conveyance oshall tnelude and the linn, security
interast and assiqgnmant cresatad hervaby shall ancumber aned naxtond
to all other further ovr sadelitional titlea, aestaton, intevrost or
rights which may exiatr now ot at any tlme be acquivred by Mortga-
gor idior to the proparty demisod under the leansne croating such
leasahcold estate and including Mortgagor's rights, 1f any, to
purchaszm . the property cdemised undor such laanm and, if fan
simple t(ille to any of such proparty shall over bocowme vented in
Mortgagor  such fee simple interost ashall be sancumbared by this
Mortgage in/ the same mannor as 1if Mortgngor had fere mimpla titlae
te such ptoparty as of the date of axacutlion hevranf, The
foreqgaoing demscribed raal and poraonal property 13 hevainaftar
collectively callaed the "Mortgadgad Property.™

TC HAVE AN 7O HOLD thea Mortgagmd Propoarty, unto tha
Mortgagee, {ts succespars and assigns, foruvnr, for thn purpones
and upon the useas hraln nat forth togoethor with all vight to
posasession of the Movueygmgod Propoarty afteor the ccocurvencm of any
default as hereinaflinr definncd; the Mortgagor hervelpy RELFEASIHG
AMD WAIVING all riaghts Ludanr and by wvirtun of the homontond
axamption laws of the StafZos in which the Mortgagend Proparty is
located,

1£f the Note or any othear Inidebtodness hareby socurad shall
ba collected by legnl proceedilign or through a probate or
bankruptcy court, or shall be placsd in the handn of an attornay
for collectin after maturity, whether: maturad by the axpiration
of time or by the opticn givan to the Mortgagne to mature snamm,
Mortgagor agrees that a reasonable xuiid shall ba paid by Movtga-
gor as attorney's or oollection faeu, anid shall be a part of the
indesbtedness hereby sacured.

Bettar to sacure payment of galcd indshiasdness, Mortgagor
cdoes hereby ceovenant and agrea with the Mortyagee as follows:

(1) ALl of the ndabtoedneas horoby socurnd, together with
the interest therecn, shall be pald whean the aames shiall bocome
dua, in accordance with the tarma of tha MNote o» . cany other
instrument evidencing, sacuring or poartaining to asuci tadebtod-
nass ot eaevidencing any tanewal or extannion of aucly radabtade
nesa, or any parvt tharnof; atirl furthmr, Movtgagor shall
punctually and properly perform all of Mortgagor's covenantsa,
obligations, and liabilities undeor any other seacurity agreemnnt,
mortgage, deed of trust, «wollateral pladge agreemant, conittact,
asslignment, loan agreemant or any octher instrument or agreemont
of any kind now or hereaftnr existing as security for, axecuted
in connection with, or 1related to the indabhtedness or other
obligations secured hercby, or any part theraof.

{2} Mortgagor has in its own right geood, perfect, and
indefeasible title in fee simple, except as otherwise provided
herein, to the Mortgaged Property which is free from encumbtanca
superior to the indebtedness hereby secured, except as otherwise
provided herein, and has full right te make this conveyance, and
with respect to each Mortgagor who is an individual, no part of
the bMortgaged Property constitutes any part of his business or
residential homestead.
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(3) Mortgagor will keep all insurakle Mortgaged Property
insured against the risks covered by policies o¢f fire and
extended coverage insurance and such other risks as HMortgagee
may require, such insurance to be written in amounts, in form
and in companies acceptable to Mortgagee, with loss made payable
to Mortgagee by mortgagee clauses of standard form, and will
deliver the policies of insurance to Mortygadgee promptly as
issued:; and in case Mortgagor fails so teo deo, Mortgagee, at its
option, may procure such insurance at Mortgayor's expense. All
renewal and substitute policiegs of insurance shall be delivered
at the office of Mortgages, premiums paid, fifteen (15) days
before tarmination of policies thevretorore delivered to Mortga-
gee, In case of less, HMortgagee, at its option, shall be
entitled to raceive and retain the proceeds of the insurance
policies, applying the same upon the indebtednhess horeby se-
cured. [f any loss shall occur at any time when Mortgagor shall
be incdefault in the performance of this cevenant, HMovrtgagoe
shali te entitied to the benefit of all insurance held by or for
any Mortgagor, to the same extent as if it had bnaen made payable
to Mortgeygee and upon foreclosure hereunder, fortgagee shall
become Uiz owner thereof.

{4) bMoikgagor will pay all taxes and ansessments against
the Mortgayged property as the same becomn dun and payable; and
if Mortgagor tails so to do, the Mortyngee may pay them tognther
with all costs and penalties therseon, at Mortgagor's expense;
providad, howevar /that Mortgagor may in aood faith, 1n lisu of
payving such tares /Aand asoassmoants as thoy bocome dun and pays
able, by appropriate/pinceecdings, ocontnuat the validity thereof,
and pending such cootagt Mortgager  shall not b doomed in
default hereunder bachvsn of  such  nhonpaymnnt, if prior to
delinguency of the assactad tax or assaasmont, Mortgngor fur=-
nishes the Mortgagee an 1idamnity bond, conditleonad that such
tax or assesament with intarent, rcomst and peanaltian be paid an
hereitn stipulated, znecurod by n deoposit Ln «easzh, or #seocurity
acceptabile to Mortgayma, or wille nurebty aconpltable to Mortgngos,
in tha amount of Lthe tax opr _assosamant being  contestod by
Mortgagor, and a tvnasopable addi{blonal rnuam to pny all ponsibla
costa, interest and ponalting imposeld or lnecurrod in connection
therewith, and 1f HMovtagagor promptly pays any mmount adjudyoed by
a court of compatent Jurindiction te o ha dum, with all contms,
penaltiss and intarnst thareon, bofore cuch judygmant becomes
final; and provided further, that in  awy e»vrent, aach such
contest shall be concluded and tha tax JAsusamnont, pannltiamg,
interest and costs shall ba paid prior to (hacordata such judgment
bacomes final ovr any writ or oprder 13 1szsdedd under which the
Mortgaged Proparty may be sold pursuant to sucin dudgment,

(5) AL the raquast of Movtgagoen, HMortgagor gisall oraate n
fund or reserva for the payment of all incoranco praminmns, taxan
and ansausments adalhnt or affocting the Movrtgaged” Puspnrty by
paying to Mortgagen, on the [irst day of nach aaleodar month
prior to the maturity oFf the lote, a nun ecgqual Co Lhao pramtamn
that wWill next beacoma duo and payalzle on the hazavd Ppsuaranco
policias covering the Mortgagarl Proporty, or any part shoroof,
plus taxes and asnessments next dun on the Mortgagad Propaorty,
or any part theveof, as aestimatnd by HMoprtgagan, les:p all suma
paid previoualy to Uovrtgagne therafor, divided by tho numboyr of
months to elapse beforn onm month prior te than date whon nuch
pramiums, taxes and naasessments will become delincdguent, wsuch
sums to be held by Mortgagee, without intevrest, unlenss intorast
is raquired by applicable law, for the purpesss of paying such
premiums, taxes and assassments, Any oaxcaess raderve shall, at
the discretion of Mortgayee, bo credited by Mortgayoe on subso=
quent raserve payments or subsequent paymonts to ba made on the
Mote by the makear thareof, and any deflciency shall be poid by
Mortgagor to Mortgagee on or before the date whan such promiums,
taxes, and assessments shall become delincgquant, Transter of
legal titla to the Mortgaged Property shall automatically
transfer the interest of Mortgagor in all sumns deponited with
Mortgagea under the provisions herecof or otherwine, 1 thove in
a default under any of the provisions of this Mortgage resulting
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in a sale of such property otherwise after default, the Mortga-
gee shall apply, at the time the property is otherwise acquired,
the balance then remaining of the funds accumulated under this
provision as a credit against the amount then remaining unpaid
under the Note. No interest shall accrue or be allowed on any
payments made under the provisiens of this paraygraph.

(6) All judgments, decrees and awards for injury or damage
tao the Mortgaged Preoperty, and all awards pursuant to proceed-
ings for condemnation thereof, are hereby assigned in their
entirety to Mortgagee, who may apply the same to the inclepted-~
ness hereby secured in such manner as it may elect; and Mortga-
gee is hereby authorized, in the name of Mortgagor to axecute
and deliver valid acquittances for, and to appeal from, any such
award, judgment or decree, In the event Mortgagee, as a result
of any such judgment, decree or award, believes that the payment
or performance of any obligation secured by this Mortgage is
impaired, Mortgagee may, without neotica, cdeclare all of the
indebterndness secured hereby immediately due and payalble.

{71 If while this Mortgage is in force the interest of
Mortgagee 3in the Mortgaged Property hereby conveyed ovr any part
thereof, sheoil be endangered or shall be attacked directly or
indirectly, Adortgagor hereby  authorizes the Mortgayeo, at
Mortgyagor's exprunse, to take all nncessary and proper steps for
the defense of" said interest, including the employment of
counsel, the prosecution or defaense of litigation, and the
compromise or dissbarge of claims made agalnst said interest,
At any time any law sball e enacted imposing or authorizing the
imposition of any btax ‘upon this Mortgange or upon any vights,
titles, Lliens or securily inknrests creatoed hareby, or upon tha
tiocte, or any part therac<f, Mortgagor shall itmmediately pay all
such taxes; provided that, in the alternative, Mortygagor mavy,
in the event of the enactnient of such a law, and must, 1f it is
unlawful for Mortygagor ke pay wuch taxes, prepay the Hote 111
full within sixty (60) days zfter demand therefor by Moirtgagee,
Mortgagor shall at any time aaa from time to time, furnish

premptly, upon vrequest, a written statament or affidavit, in
such form as may be required by ‘Hottuyaygee, astating the unpaid
balance ¢f the Mote, and that thara sre nno offsets ol rofonnes
againast full payment of the Mate and parformance of the teprms
herecf, or 1f there are any such offsets and defeusas, npecify-
ing them,

{8} If, in purnuanca of any «<ovenant/ Unrein ocontained or
in any other instrumant exesuted in conneotion with thn loan
avidenced by the lHotn onr In connection with aw v ather 1ndebtecds
ness hereby securad, tha Movrgagne shall axpend any  monoy
chargeable to Mortgagor or subjact to reimbursemcit by Mortgagor
undar the terms of =zatd covenant or acqrosmant, Mortangor will
repay the same to Motvttgagne immodiately at tha place’ <sherna the
Hote or other indebtedness hareby secured is payable,  toqgether
with interast thevaocn ak bthe rate of intaranst payableo oioaccount
of the lNote or such othor indebtednnss in tho ovent of acdefault
thereuncer from and attar the data »f Morbtgagne'sn makingy such
payment, The sum of aach such paymant ahnll be acdded to the
indebtadneas hereby usecurad and tharaafter shall form a part of
the same; and it ahall ba sescurnad by this Mortgage and by
subrogation to all the rights of the person or entity recelving
such payment.

{2) Mortgayor will keep aveory part of the HMHortgaged
Property in first-class condition and presenting a firsbteclans
appeatrance, making promptly all rvropaivs, ronewals and raplace-
mants necassary to such end, and doing promptly all elso nncen-
sary to such and; but Mortyngor will dinchavegn all claims for
labor parformed and matervial furnished therafor, and will not
suffer any lien of mochanica or matavialwen to attach to any
part of the Mortgaged Proparty; and Mortgagor will qgunrd svery
part of the Meortgaged Proparty from ramoval, dastiuction and
damage, and will not do or suffor to be cdone any act whareby the
values of any part of such Mortgaged Property may ba lLossennad,
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{10} It shall be a default hereunder if Mortgagyor shall,
without the pricr written consent of NMortgagee, create, effaect,
contract for, consent to, suffer or permit any "Prohibited
Transfer" (as defined herein}). Any couveyance, sale, assign-
ment, transfer, lLien, pledge, mortgage, security interest or
cther encumbrance or alienaticon {or any agtreement to do any of
the foregeoing}) of any of the following properties, rights or
interests which occurs, 1is granted, accomplished, attempted or
effectuated without the prior written consent of Mortgagee shall
constitute a "Prchibited Transfer”:

(a) the Mortgaged Property or any part thereof or interest
therein, excepting only sales or other dispositions of
items of personalty (herein called '"Obsolete Collater-
al™) no longer useful in connection with the operation
therecf, provided that prior to the sale or other
disposition thereof, such Cbsolete Collateral has been
replaced by adequate substitutes of at least egual
value and utility which is subject to the lien hereof
with the same priority as with respect to the Obsolete
Collateral;

(b) &1l or any portion of the beneficial interest or power
cof /direction in or to the trust under which Mortgagor
is Qccecing, 1f Mortgagor 13 a trustee;

(<) any sheres. of capital steock of a corpnrate Mortgagor,
a corpocstion which is a beneficiary of a trustee
Mortgagor, & corporation which i3z a general partuner in
a partnership Mortgagor, a corporatien which is a
general parther in a partnership beneficiarvry of a
trustee MortgacOy, or a corporation which 15 the owner
of substantially all of the capital steck of any
corporation described in this subparagraph (o»ther than
the shares of capital stock of a corporate trustee or
3 c¢orporation whose stock is publicly traded on a
national securities exchange or on the National
Association of Securitiés Dealer's Automated Quotation

System);

(d) all or any part of the paverership or joint venture
interest, as the case may ‘e, ~f any Mortgagocr or any
direct or indirect beneficiary ol a trustee Mortgayor
if Mortgagor or such beneficialy 4s a partnership or a
joint venture;

in each case whether any such convevance, ¢ zade, assignmant,
transfer, lien, pledgn, mortgage, security interest, encumbrance
or alienation is effectecd directly, indirectly, - voluntarily orv
involuntarily, by operation of law or otherwise; provided,
however, that the foregoing provisions of this “Palagraph 10
shall not apply (i) teo liens securing the indebtediess hereby
secured, {ii) to the lien of currnent taxes and assessaants not
in default, or {iii) to any transfers of the Mortgaged I'roperty,
or part thereof, or interest therein, or any beneficial  dhaters
ests, or shares of stock or partnership or joint venture intere-
aests, as tha case may be, by or aon behalf of an owner thereocf
who i3 deceased or daclared judicially incompetent, to such
owner's heirs, legateass, devisees, executors, administrators,
estate or perscnal represenptatives. [£ Mortgagee should consent
te any sale or convayance ol the Mortgaged Property, Movtgagor
will not s=mell all or any portion of the HMortqgaged FProperty
unless the purchaser, as a part of the consideration, shall
either (a) exXpressly ayvee to assume the payment of the indebta-
ednesa hereby securad or (b)) e¥prassly agraee that the title and
righta of auch purchasar ave and shall remain unconditionally
subject to all of the terms «f this Mortgage for tho complote
fulfillment of all obligations of the Movtgagor heroundor, and
unless also, the dead shall exproussly sot forth such agreement
of the purchaser; nor will Mortgagor grant any namemont whatover
with respect to any of the HMortgaged Property without the
jeinder therein of Mortgages, or rent or laanse any of the
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Mortygaged Property for any purpose whatever without the prior
Wwrittan consent of bdortgagae.

{(1l1) Mortgagor shall be in default hereunder if theore io a
default in the prompt payment when due of the indebtadness
secured hereby, or any part thereof; or if Mortgagor shall fail
toe Reep and perform any of the covenants or aguraomenty contained
herein or centained in an other instrument necuring or related
to the cobligations of Mortgagor uncdeir the Note; or if Mortgyagee
discovers that any statement, representation, or warranty in the
Mote, this Mortgage or in any writing delivered to Mortgagee in
connection with the indebtedness secured horeby i3 false,
misleading or erronecus in any material respect; or Lf Mortga-
gor, or any person liable for the indebtedness secured hervchy,
or any part thereof, including any guarantor of or surety for
the performance of any obligation hareunder, files a voluntary
petitinn in bankruptcy; makes an assigument for the benefit of
any c¢ceditor; is adjudicated a bankrupt or insolvent; admits in
writing .its inability to pay its cebts generally as they become
due; appliies for or consents to the appointment of a receiver,
trustee, 4r ligquidator of Mortgagor or of any such guarantor or
surety or of all or a substantial part of its assets; takes
advantage ol »or seeks any relief under any bankruptcy, reorgan-
ization, debtour's relief or other inselvency law now or hereaf-
ter existing, 4iles an answer admitting the material allegations
of, or consenting to, or defaulting in, a petition against
Mortgageor or any  /silch guarantor or surety, in any banKruptcy,
reorganization, ox/ <ther insolvency proceadings; institutes or
voluntarily is or becomes a party to any other judicial proceasd-
ings intended to effect 'a discharge of the debts of Movrtgagor or
of any guarantor gr sursly, in whele or in part, or to effect a
postponement of the matwurity or the collection thereof, or to
effect a suspension of any. .¢rf the rights or powers of Mortgagee
granted in the Note, this’ riortgage or in any other instrument
evidencing or securing the indehtedness hereby secured; or if an
order, judgment or decree :tha:l be entered by any court of
competent jurisdiction appointijg a receiver, trustee or ligqui-
dater of Mortgageor or of any <arantor eor surety or of all or
any substantial part of the aszecs of llorvtgagor of any such
guarantor or surety or if Mortygager. or any guarantor or sulety
shall fail to pay any money judgmeprt against 1t at least ten
(10) days prior to the date on which /the assets of Mortgagor or
any such guarantor cr surety may be sold to satisfy such judg-
ment; or if Mortgagor or any such guaran-or or surety shall fail
to have discharged within a period of ter (10) days aftter the
commencement thereof any attachments, sequestration, obr similar
proceedings against any assets of [Mortgagolr or of any guarantor
or surety; or 1if the Mortgaged Property is placed under control
or in the custody of any court; or if Mortgagor| avandons any of
the Mortgaged Property; or if a determination is made by Mortga-
gee that the condition of the Mortgaged Property hes leteriorat-
ed; or if Mortgagor shall have concealed, removed, of cermitted
to be concealed or removed, any part of its propsucy, with
intent to hinder, delay or defraud its creditors or any of them,
or made or suffered a transfer of any of its property wiiach may
be fraudulent under any bankruptcy, fraudulent conveyance, or
similar law; or if there shall occur the liguidation, termina-
tion, merger, dissolution, or death of Mortyaygor; or if bMortga-
gor is a partnership, there shall occur a default by any general
partner under the partnership agreement creating and governing
Mortgagor; or if there shall exist any collusion, fraud, dishon-
esty or bad faith by or with the acquiescence of Mortgagor ovr
Cuarantor which in any way rezlates to or affects the loan made
pursuant to the Note or the construction improvements on the
Property; or if a notice of lien, levy or assessment is filed of
record with respect to all or any part of the property of
Mortgagor by the United States, or any other governmental
authority, unless contestable and actually and diligently
contaested in accordance herewith; or if there occurs a material
adverse change in the financial condition of Mortgagor or any
Cuarantor. Upon the occurrence of any auch default, the Mortga-
gee, at ites option, without notice, may declare the eaentire

&
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indebtedneas sacured horeby immediately dun ad payable, and the
same, with intarest thereson and with all othor costs and chnavg-
es, shall thereupon bn colloctible by a gttt gt law or foirnclo-
sure of this Movtgaye ancd/or oxorcisa of any vight, power oy
remady provided by thias Mortgage, the Hotwe, Utha Loan Aqgroeament
(as dafined in Pavageaph 33 heroofl) or by law or tn o equity ot
any other document orvr inatirument ovirlepolinyg, @secuaring o oguatran-=
tying the indebtedness secured havaby in tha same manner ag {f
tha whole of usaid principal sum had boen macde payablie at tha
time when any such fajilure shall occur ags aforosald,

(12) If Mortgagor shall perform faithfully onch of tha
covanants and agreamantns horoin containad, then, and then only,
thias conveyance shall bscome null and veoid and nhall o relaasad
in due form, at Mortagargor's axpense; otherwinms it shall romain
in full force and affeact. Ho wrolease of this conveyanca, or of
the Lien, securily intarest or assignment craatecd and osvidanced
heretyy shall be valid unless nxecutad by Mortgagean. Any part
cf the lMortgaged Property may ke rvaloasad by Mortgncgoe without
affectifig .the Lian, securibty interast and assignmont horeof
aguainst rne remaincder, The lien, asccurity interast and othar
rights guranted hereby shall not affoact or be affected by any
other securicy taken for the indebtedneas hareby securasd, The
taking of aaditienal sacurity, or the axtonsion or 1nnhnwal of
the indebtedness hervalsy securecd or any part thereof, sShall not
release or {mpaip-the linn, security interest and othepr rights
granted hereby, ‘ol laffect the liability of any ondurser or
guarantor or impreve the right of any permitted junior lienholds-
er; and this Mortgage, as well as any instrumeant given te socura
any renewal or extension of the indebtedness horeby socured, or
any patrt thereof, shalll ‘be and remain a first and prior lian,
eXxcept as otherwise providad herein, on all of the lMortgaged
Property not expressly re’zased until the indebtedness hereby
secured is paid.

(13) [f default is imads ~hereunder, the holder of the
indebtedness or any part thereof /an which the payment is delin-
guent shall have the option t6G /proceed with foreclosure in
satisfaction of such item conductipy the =sale as provided by
law.

{14) In the event of the passaye aiter the date of this
Mortgage of any law of the State of Illinois, deducting from the
value of the land for the purpose of taxation any lien thereon,
or changing in any way the laws now in force for the taxation of
mortgages or debts secured thereby, [or state or local purposes,
or the manner of the collection of any such taxes S0 as to
affect the interest of Mortgagee, then and in such event, 1if
Mortgayor shall not pay the full amount ¢f such tayxex, ov if for
any reason payment by Mortgagor of any such new ovr additional
taxes would be unlawful or if the payment thereof wolld consti-
tute usury or render the loan ovr Lndebtedness sscuirid hereby
wholly or partially usurious under any of the terms O provi-
sions of the Note, cor the within Mortgage, or otherwise, dortga-
gee may, at its option, declare the whole sum secured iy this
Mortgage with interest therecn to be immediately due and

payable.

(15) Mortgagor herveby agrees, in its behalf and in behalf
of his heirs, executors, administrators, successors, porsonal
representatives and assigns, that any and all statements cf fact
or other recitals made in any deed of convevance given by the
Mortgagee with respect to the identity of DMortgagem, or with
respect to the occurrence or existence of any default, or with
respect to the acceleration of the maturity of any indebtedness
secured hereby, or with respect to the request to sell, the
netice of sale, the giving of notice to all debtors legally
entitled thereto, the time, place, terms, and manner of sale,
and receipt, distribution, and application of the mcney realized
therefrom, and, without being limited by the foregocing, with
respect to any other act or thing having been duly done by the
Mortgagee, shall be taken by all courts of law and equity as
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prima facie asvidence that the statamants obr recitala state facts
and are without further quastion toe be so accoepted, and Mortga-
gor heraby ratifies and confirms every act that Mortyagoea may
lawfully do in the proemises by vivrtua horcof.

({16) The purchaser at any foraaclosure saleo horoewxlor may
digaffirm any easomant qgranted, or vuveantal, lease o othern
contract mace, in wviolation of any provision of this Hortgage
and may take immediates posamssion of the Motvtgagad Proparty firoe
from, and despite the termas of, auch grant of sanamont and
rantal or lease contract.

(17) Mortgagee may bld and bocome the purchaser of all orv
any part of tha Mortyagnd Froperty at any foreclonure sale
hereundor,

{19 If any of the indebtednnss heveby seccurad shall bocomn
due @apc payable, the Mortgages shall have the tight and power to
procand by a sult or suitn in equily or at law, whathoer for the
specifi partformance of any covoanant ov agroaamnnt havnin cone-
tainaed oo/ in aid of thn exaecution of any powolr hnarein granted,
or for iy cfeoreaclosurn harmander ovr for the nale of tha Mort-
gaged Propotty undar tha  judgmont or deoacren of any court or
courts of campuotnnt jurisdiction, ovr for tha appointmeant of a
recaivar pendipoe any tovreclosyra hovoundor ovr the sajae of  the
Mortgaged Property uandar tha otdar of n court opr acourts of
compatent jurisdicrieon or 'wndar saxocutory or other logal proe-
cegs, or for the onforcomant ol any othor approprinte logal or
equitable remedy. Tho lortgagor aqgrean, Lo the full oxtent that
it lawfully may, that _in <case onn or morn of the doefaults
hereunder ahall have odarrred and shall nat have beaon promodiod,
than, and in eavary such ¢ane, Cha fortgargea shall have Lho right
and powaer to anteyr inte apdoupon and take possannion of all ov
any part of tha Mortgaqgnmcd Propsrty in the ponssasion of the
Mortgagor, i1ts successors or asiignsa, or ita ot their ayents or
servants, and may excluzde whao Mortgagor, jts  successors orv
asgigns, and all perzons claimivie under the Mortgagor, and tun
or their agents or aarvants, wlio¥Wly or partly thovetforom;  and,
helding the game, tha Movragagon Jony. vne,  ardminisLer, managn,
operate and centrol thn Movtgaged Yroperty and oonduct tha
busineas therecf to the sgsamn extopts an the Moprtgoagor, it
succasasors or assigns, might at tha time do and may exoeroise all
rights and powers of the Mortgaygnr, in the same, placn and stead
of the Martgacgor, or otherwise as thn Mortaayee shall cdeom best;
ancd in the aexerciae ol any of the fouragoing. vights and powern
Mortgagee shall aot ba liable Lo Mortgagor’ for any loss ov
damage thereby susatained unless due solely to the willful
misconduct or ¢gross negligance of Mortgagee,

{19) Any part of the Mortgaged Proeperty may HDe ralaased by
the Mortgagee without affecting the lien, security i1artarest and
assignment herecf againzst tha remaindar, Tha lien, / security
interest and other riqghts heveby granted zhall not afrfiact or bhe
affected by any other arcurity taken for the same indebieclhessen
or any part therveof. The taking of additional security, “or the
extension or renewal of the indebtedness sacured hereby or any
part thereof, shall not release or impair the lien, security
interest and other rights granted hereby, or affect the liabili-
ty of any endorser, guarantor or suyrety, or improve the right of
any permitted junior lienholder; and thias Mortgage, as wall as
any instrument given to secure any renewal or extension of the
indebtedness secured hereby, or any part thereof, shall be and
remain a first and prior lien, except as otherwise provided
herein, on all of the Mortgaged Property not expressly released
until the indebtedness secured hereby i3 completely paid.

{20) To the extent that Mortgagor may lawfully do so,
Mortgagor agrees that Mortgagor shall neot assert and herveby
expressly waives, any right under any statute or rule of law
pertaining to the marshalling of assets, the exemption of
homestead, the administration of estates of decedents, or other
matter whatever to defeat, reduce or affect tha right of
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Mortgagee, under the terms of this Mortgage, to sell the Mort-
gaged Property for the collection of the indebtadness socured
hereby {(without any prior or different resort for collection) or
the right cof Mortgagee, under the terms of this Mortgaye, to tha
payment of such indebtedness out of the proceeds of sale of the
Mortgaged Property in preference to eveary other person and
claimant whatever (only reasonable expanses of such sale bheing
first deducted). Mortgagor expressly waives and relinquishes
any right or remedy which 1t may have or bhe able to agsert
pertaining to the rights and remedies of suraties. Hovrtgagor
expressly waives to the full extent provided by law any and all
rights of redemption from sale under any orvder or decree of
foraclosure of this Mortgage on behalf of the Mortgagor and aach
and every perscn, except decree or judgment creditors of the
Mortgagor acquiring any interest in or title Cto the Mortgaged
Property subsequent to the date of this Mortyage.

{23}y All of the rents, vovalties, igsues, profitny, revenue,
income and other benefits derivad from the Mortgaged FPropnirty or
arising from the use or oenjoyment of any porticn theroof or from
any lease _or agreement perprtaining theroto (hersinafter oalled
the "Rents Jand Profits") arae lLereby absolutaly and uncondition=
ally assigned, transtfoerrad, convoyad and sebt ovar to Mortgagoo
te be applied by Mortgyagee in paymant of tho principal and
interest and gLl other sums payable on tho MHote, and any othaer
indebtedness noveby sncured, Prior te thm occutrrenca of any
default heresunder ~Mortgygor shall collect and rocaive all Rents
and Profits as trudsrae for the bonefit of Mortgagen and MHortgna-
gor, and Mortgagor shall apply tha funds uo celloctnd firat to
the payment of the OHuincipal aned Interest and all other sumns
payable on the lote wwds in payment of all othar indebtocdnens
hareby secuvred and theteaftar, oo loneg as ne datault horsunder
has occurred, the balance gball ba distributed toe the acoount of
Mortgagouv, With vreupect 5 any laase approvad by Mortyagne,
Mortgayor Wwilll not (i} waxocute an asaignment of any of itn
right, title or Interest {0 the Reonts and Profita, or (ii)
excopt wherae the lansae 1a in wofault theroundst, teorminatn or
connent to the cancellaklon opvarrender of any leass ol the
Mortagagacd Proparty or any part tharesf, now or haronafter oaxiast-
ing haviang an unexpirnd btorm of one voasr or moreo axooept Chat any
lease may be cancellard, providod that/promphtly atbtear the cancal-
lation or surrander thnroaof a new lessae is entearesd into with a
neyw lesses having a cradit atandineg, in “he judgment of Mortoga-=
dees, at least eqguivalant to that ol the lorxuae whoss laane wan
cancalled, on substantially the samn tevmuad s tha termitiabead or
cancelled lease, or (itii) modify any amountood Lha ront payable
theveunder, or (iv) azcept prapaymants of any —installmants of
rent to become due undar any of nuch laagay in-mxcoss of  one
month, axceapt prapaymonts in the nature of afcarity for  the
performance of the lasnsen theovamunler, or (v) in any/Zother manney
impair the value of tha MHaorhtgagad Proporty or the nhcuavity of
this llertgage, or (vi) nxecubte any loase of all or apy tuubstans
tial portion of tha Mortgaged Proparty for occupancy Dy anycna
cthar than the namecd lossae thereaunder, wWith respect] to any
leaase appreoved by Mortgagee, Mortgagor zhall: (1) fuwrnesh to
Mortgages, within tan days after a recuest by Mortygagoees “to do
80, a wWritten statemant containing thn names of all lasoomsg of
the Mortgagacd Proparty, tha terms of their peaspective lonases,
the spaces occupiaed and tha rentals payable tharounder; (it)
perform all of its obligations unrlar any leasas and give prompt
notice to Mortgagee of any failure to do so; (1ii) give immedi-
ate notice to Mortgagee of any notice Movtdaagor reacsives Ffrom
any tenant or subtenant under any leasas, speclfying any claimed
default by any pacty under such leases; (iv) anforce the Laiy-
ant's obligations under the leases; (v) defnnd, at Mortgagor's
erpense, any proceeding pertalnineg teo the leasnn, 1ncluding, (f
Mortygagee 80 requests, any such proceeding to which Mortgagee ig
a party; and (vi) neither create nor permit any encumbrance upon
its interest as leussor of the leases, axcept this Mortgage and
any other encumbrances permitted by this Mortgagae,
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(22) Mortgagor will not, without the prior written consent
of Mortgagee, execute or deliver any pledye, security agreement,
mortgage or deed of trust covering all or any portion of the
Mortgaged Property {hereinafter called "Subordinate HMortgage"}.
In the event of consent by Mortgagee to the foregoing or in the
event the foregoing prohibition is determined by a c¢ourt of
competent jurisdiction to be unenforceable by the provisicns of
any applicable law, Mortgagor will not execute or deliver any
Subordinate Mortgage unless there shall have been delivered to
Mortgagee not less than ten {(10) days prior to the date theveof
a copy thereof which shall contain express covenants to the

effact:

(a) That the Subordinate Mortgage is in all raspects
unceonditionally subject and subordinate to the lien,
security interest and assignment evidenced by this Mortgage
and each term and provision hereof:

{) That if any action or preceeding shall be instituted
te, foreclose the Subordinate bHMortgage, no tenant of any
portion of the Mortgaged Property will be named as a party
defarndint, nor will any action bes taken with respect to the
Mortgaged Property which would terminate any occupancy or
tenancy- ¢f the Mortgaged Property without the pricor written
consent of Mortyacgaee;

{c) That the Rents and Profits, 1if collectad through a
raceiver or by the holder of the Subordinate Mortgyage,
shall be applied first to the obligations secured by this
Mortgage, including principal and interest due and owing on
or to become due -and owing on the tove and other incdebbtod-
ness hereby secured and than te tha payment of maintenance,
operating charqges, tawaa, ansesasmoanta, and disgbhbursaments
incurred in connectiod with the ownership, operating and
maintenance of the Mortgagmd Property: and

(ddy That if any action op prooending shall be brought to
foracloase tha Subwrdinate Borvtgarga, written noticn of the
comueicamant thevaof Wwill bocdsen Lo Mortgagen contampora=
neously with tha commencemant of/ wuch actinn or procoeading,

(23) To the extent that procead=a/of the Mote or any othor
indebtedness heraby secured arve uged tYe pay any outstanding
lien, charge or encumbrance againast or affecting the Moertgagecd
FProparty, such procoeds hava  boon advancoad by Mortgagea at
Mortgagor's request, and Mortgagoan shall boe dubrogated to all
lawful rights, intervests and lienza cowned or helllyy any ownher aor
helder of sasuch outstanding Liong, chavgan  and- ancumbrancons,
irregpactive of whother such liens, charges or «ncumbrancoens are
realeasnd of recorvd; provided, howeveor, that the provisionn of
this Mortgage and the tota cecured heveby shall supaiosoda the
provisions of any linad of ‘frust or Mortdgage Lo which /FMortgagnm
is subrogated neraundnr and of any heote or sthevd documant
evidencing any indebtadnans securad theveby,

(24) The invalidity or unenforceability in particulay
circumstances of any provigsion nof thin Mortgagae shall not extand
bayvond such proviuion or asuch cliroumsbtanung; ne othut prrovision
of this {unstrument shall bn affectnd theraby, All ngroomonts
between Mortgagor and Movtgadgea whethar now axinting or hovroaf-
tar avising and whether writton or owval, are hersby limitead no
that in no contingency, wheaether by vaason of demand or accalera-
tion of the maturity of the indebiadnass heareby necurod or
otherwiss, shall the i(ntarast pald or agraad to be patd to
Mortgacgan aexceed the maximum amount pearmiansible under applicable
law. 1E, from aAany civcumstanco whatsonyay, intarent would
otherwise be payable Lo Mortgager at a vatae in soxoesn of that
permitted under applicable law, then the intarest payable to
Meortgagee shall be reduced to the maximuun amount parmittad undar
applicable law, and i{if f£rom any clrcumstance Mortgagne nmhiall
evar receive anything of value deemed interast by applicable law
which would exceed intorest at the highest lawful vate, an
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amount equal to any excessive interest shall be applied to the
reduction of the principal amount owing under the HNote and not
to the payment of interest, or 1f such excessive interest
exceeds the unpaid balance of principal of the MNote, such excess
shall be refunded te Mortgagor, or to the maker of the Mote or
other evidence of indebtedness if other than Mortgagor. All
interest paid or agyreed to be paid to the Mortgagee shall, to
the extent permitted by applicable law, be amortized, prorated,
allocated and spread throughout the full period until payment in
full of the principal so that the rate of interest on such
indebtedness is uniform throughout the term thereof. This
Paragraph (24) shall contrel all agreements between HMortgagor

and Mortyagee.

{25) Mo waiver of any default on the part of Mortigagor or
breach of any of the provisions of this Mortgage or of any other
instrurient executed in connectiocn with the indebtedness secured
hereby . shall be considered a waiver of any other or subseguent
default “or breach, and no delay or omission in exercising or
enforcing the rights and powers herein granted shall be con-
strued as a, waiver of such rights and powers, and likewise no
exercise or/enforcement of any rights or powers hereunder shall
be held to >2rihaust such rights and powers, and every such right
and power may/bef exercised from time to time. If any provision
of this BMortgage 1is held to be illegal, invalid, or unenforce-
able under prez<nt or future laws effective while this Mortgage
is in effect, the /l:2aality, wvalidity, and enforceability of the
remaining provisious of this Mortgage shall not be affected
thereby, and in lisu of each such illegal, invalid, or unen-
forceable provision tlere shall be added automatically as a part
of this Mortgage a provision as similar in terms to such ille-
gal, invalid, or unenfor<eable provision as may be possible and
be legal, walid, and enforszeable. 1f any of the liens, security
interest or assignment of ronts created by this Mortgage shall
be invalid or unenforceable, the unsecured portion of the
indebtedness secured hereby shall be completely paid prior to
the payment of the remaining and secured portion of such indebt-
edness and all payments made on  jazcount of such indebtedness
shall be considered to have been ‘paid on and applied first to
the complete payment of the unszcured portion of such
indebtedness.

(26) [n the event Lhat thaere be a fcroclosure hereunder and
i1f at tha time of such foreclosure Mouviagagor occupies the
portion of the Mortgaged Property so sold, (ol any part thereof,
Mortgagor shall immediately become the tenantt 4f the purchaser
at such sale, which tenancy shall be a tenaucy Ecom day teo day,
terminable at the will of eithear tenant or landlord, at a
reasonable rental per day based upon the value ofithe portion of
the Mortgaged Property so occupied, such rental to Le chue and
payable daily to the purchasear., An action of forcibliedetainer
ahall lie 1f the tenant holeds over aftnr a demand in wiating for
possession of such Mortgaged Property and promisesn; Jond this
agreemant shall constitute a lease and agroaemant uncder whizh the
tenant's possessgicon, each and all, arose and continued,

(27) with respect to any portion of the Mortgaged Propeorty
which conzstitutes personal proparty or fivturas govaornoed by the
Uniform Commercial Code of the 3tate of [Llinois (hareinafter
called the "Code"), this Mortgage shall constitute a sacurity
agreament between Mortgagor, as the Dobtor, and Mortgagnn, an
the Sacured Party, and Mortgagor hevraeby granta to lMortgagoe a
gecurity interest in nsuch portion of the Mortgaged Propnrty.
Cumulativa of all othear rights of Movbtgagos harveuwpder, Morigagne
shall have all of the rvights confervred upon securnd partios by
the Code. Mortgagor will exXacute and deliver to Mortygnyee all
financing statemants that may from time to tima bn raguived by
Mortygagee to establish and maintain the validity and priovity of
the security interest of Mortgagee, or any modification thareof,
and ahall bear all costs and exponsss of any soatrchaes roasonably
required by Mortgagee, Mortgagne may sxercisn any or all of the
remaedies of a secured party available to it under thn Code with
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respect to such property, and it is expressly agreed that (f
upon default Mortgagee should proceed to dispose of such propar-
ty in accordance with the provisions of the Code, ten (10) days
notice by Mortgagee to Mortgagor shall be deemed to be reason-
able notice under any prevision of thae Coda vequiring such
notice; provided, however, that Mortgagee may at iLts option
dispose of such property in accordance with Meortgayee's rights
and remedies with respect to the real property pursuant to the
provisions of this Mortgage, in lieu of proceeding under the

Cocdle.

Mortgagor shall give advance notice in writing to Mortgagee
of any proposed change in Mortgagor's name, identity, or corpo=-
rate structure and will execute and deliver te Mortgagee, prior
to or concurrently with the occurrence of any such change, all
additional financing statements that Mortgagyee may irequire to
establish and maintain the validity and priority of Movtgagee's
security interest wikth respect to any Mortgaged FProperty cde-
scribed or referred to herein.

Sone/ of the itams of Mortygaged Property described herein
are goods that are or are to become fixtures related ton the real
estate desculibed herein, and it is intended that, as to those
goods, this Mouvtgage shall be effective as a financing statement
filed as a finrfure filing from the date of its filing for record
in the real estiate records of the county in which the HMortgaged
Property is sitvated. Information concerning the sacurity
interest created LY *his instrument may be obtained from Mortga-
gee, as secured parcy.,.at the address of Mortgagee stated above.
The mailing address o¢f the Morvrtgagor, as Debtor, is as stated

above.

(28) Mortgagor shall,, upon request of Mortgagee, deliver to
Mortgagee, within sixty diys after the end of each calendar
year, then current annual statements, in form and content
satisfactory to Mortgagee, itimizing the inceme and expenses of
the Mortgaged Preoperty and fdrmancial statements of Mortgagor
fand each of them) all in detsidl nsatisfacteory to Mortgayee.

(292) The covenants herein coatained shall bind, and the
benefits and advantages shall inure /%o, the respective heirs,
executors, administrators, personal rnpopresentatives, successors
and assigns of the parties hereto. Whenesver used, the singular
number shall include the plural and the singular, and the use of
any gendey shall be applicable to all genders. The term "Mort-
gagor" shall include in their individual capacities and joint-
Ly, all parties heaereinaboca named a PMortdaagor., The term
"Mortgagee'" shall include any lawful owner, holider, pledyese or
assignee of any 1ndebtedness secured hereby. The duties,
covenants, conditions, obligatinons and warranties of Mortgagor
in this HMMortgage shall be joint and =zaveral «ablidscions »F
Mortgagor and each Mortyayor, if more than cne, and MoTtgagnyr's
heirs, personal representatives, successors and assidyis, FEach
party who executes this Mortgage (other than Mortgagze), and
each subsequent owner of the Mortgaged Property, or any) part
thereof, covenants and agrees that it will perform, or cause to
be performed, each condition, term, provision, and covenant of
this Mortgage.

{30) If there is a default hevreunder, all unpaid i1ndebted-
ness and interest secured hereby =shall, at the alection of
Mortgagee and without notice, be immediately due and pavyable,
with interest from the dater of such default at the maximum
lawful rate or if no maximum rate is established by applicable
law, then at five percent (5%) per annum in excess of the
Applicable Rate, as provided, in the MNote, and be collectible by
foreclosure of the lien herrof or other lawful action or pro-
ceeding, and all expenses paid or incurred by Mortgagee in that
behalf, including reasonable attorneys' and appraisers' foeeasa,
stencgraphers’ charges, coasts of obtaining evidence, title
examinations, and abstract of title, Torrens 1registration or
title insurance covoring the date ot the delivary of any daad
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pursuant to any jucdgmont, decrae or ovder entered in such action
or proceadiny {(which gaid axponses may ba sstimated an Lo nuch
as are not deatearminable until aftar the entry of such judament,
cdecree or order), ahall be g9 much additional indebUndnaena
hereby secured and, with intarast therocon at the maximum lawtul
ratea or if no maximum rabte Jg nstablished by applicable law,
then at 18% per annum, fram the data of paymont thareof by
Mortgagaea, be included in and ovderad paid by such judgmoant,
decree or orvdar.

(31) Upon the institution of any action to fovrweclonn tha
lien hereof, the court shall, upon the application nt Mortdgagoa
at any time theveaftnr and without notice and ay a mattnr of
strict right and without vegard to the nolvancy or innalvency,
at the time of asuch application, of the pavrson opr persons liable
for the payment of said indebtedness and without rogard to the
than salue of said real estate or whethar it or any part therveof
shall“then be occcupied by tha owner thereof as a homoutnad,
appoinc .a receiver of and for said real =astate during tho
pendency  of said action and until the a¥piration of the time
allowed ¥y ) law for redemption from any sale marie pursuant to a
judgment Gi decree entered {in such action, and such court may,
from time to <Gime, either before or after such payment, in whole
or in part, ¢f: {1) the aforesaid indebtadness or that found
due or ordered/ paid by any judgmoent or decree eantered in stich
action; and (2) .any tax, assassmnent or lien which may be or
baecome superior to /tie lien hereof eor toe the judgment or decrse
foreclosing said lien

{32) This Mortgawse-creates a fivrst lien, security interest,
and assignment of rents in the tortgaged Property.

(33) Mortgaaor has siacuted and delivered to and with
Mortgagee a construction Loaw agraeaoment {"Loan Adgreement") of
even ddate herewith rr=mlating to the construztion of certain
improvements upon the Properuvy ~and the disbursement of all or
part of the indebtednaess herab’p secured for the purpose of
financing a pertion of the costs(thereonf, The [Loan Agreement is
hereby incorporated hevein by this reference as fully and with
the same affect as if set forth herelin at length. This Mortgage
secures all funds advanced pursuant to-che Loan Agreement (which
advances shall eonstitute part of the, indebtedness hereby
secured, whether more or less than the principal amount stated
in the HMHote) and the due and punctual psZrformance, observance
and payment by PMertgagor of all of thev terms, conditions,
provisions and agreements provided in the Eoan Agreaement to be
performed, observed or paid by Mortgagyor. Morrtygayonr hereby
agrees duly and punctually teo parform, observe and pay all of
the terms, conditicns, provisions and paymants prowided for in
the Loan Agreement teo be performed, observed or piid by Mortya-
gor. In the event of express and direct contradicilivin between
any of the terms and provisions contained in the Loap Agrecment
and any of the terms and provisions contained herein,” /tihen the
terrmms and provisions contained in the Loan Agreement shall
control. Any warranties, Lepresantations and agreements wade in
the Loan Agreement by Mortgagor shall survive the execution and
recording of this Mortgage and shall not merge herein.

(34) At all times, regardless of whether any loan proceeds
have been disbursed, this Mortgage secures as part of the
indebtedness hereby secured the payment of any and all loan
commissions, service charges, liquidated damages, attorney's
fees, expenses and advances due to or incurred by Mortgagee in
connection with the indebtedness hereby secured, all in accor=-
dance with the HNete, this Mortgage, and the Loan Agreement;
provided, however, that in neo event shall the total amount of
the indebtedness hereby secured, including loan proceeds dis-
bursed plus any additional charges, exceed 5007 of the face

amount cof the Note.
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N (35) Tima is of the esannce of the lHote, thia Mortgaga, and
any other document ov instrumant avidancing or sacuring the
indebtedness herqby secured.

(36) 1£f the paymant of the indebtednens haveby aocuraed, or

* any part thereof, ba axtendad or wvaviedd, or if any part of the
I security otr guarantios thorenfor ba valeasod, all parsons now ov
at any time harsafter Lliable therafor, or interestad {n the

Mortgaged Property, shall ba held to ansent to such cxtenston,
) vavriation or releage, and their liabiltity, and the lion, aned all
provisions hereof, shall continua in full foran and nftect; tha
right of recoursa againat all such persons baing nupreassly
resarved by lHMortgagaa, notwithastoanding any such axtangtion,
variation or rveloasnas, Any potrson, firm or corporation taking n
junior mortgage, or othor lian upon the Movtgayncd ropopty or
any part thereof or any intnrast therain, nhall tako tho satd
Lien ~ubject to tha rightsa of Martgagae o amend, modify, oxtaondd
or reluase the Note, this lsvtgags or any othop document ot
instrumant evidencing, socuring or guarantying the indebtednosns
hereby /mecured, 1in aach and ovary case without obtainineg tha
consent “4 5 the holdar of such junior lien and wtthout the lien
of this Marruaage losing ita pricrity ovar the riyhts of any nuch
junier lier,

(37) Az the option of Movtgagoe, thisg Movtqgage shall
become subject and subovdinata, in wholo oy in part (bhut nol
with respact to peiorivy of antitlamant Co insurancne procaods or
any award in condarnation) to o any ancd all Lleasas of all ov any
part of the Mortgagygnd Troparty upon tha czxeocution by Moyvbtagagon
and raecording thevast, at any tima hereafier, in the Office ot
the Recordetr of Desds 4 and for the county vharnin tho Mort-
gaged Property are situavoyl, of a unilateral deocliarvatinn to that
effect,

(38) The placa of uaageviacion, axecution, and delivery ot
this tortgage and the locatian_.of the tortqgagnd Proporty being
the State of Illinois, thisg ol tgnge shall be 2oastruaed  andd
enforcaed according to the laws of ~that Stata, withoul refarcencn
te the conflicts of law principles /of that State,

IM WITMESS WHEREOF, Mortgagorl /bas hareunto affixed jts
' signature and seal.

V.5, SHeeree ) Lroc, . A
_ L e mbiael 3 - cotporation

—

lts Prrdioeat

Attest:

This Document Prepared By (and
after recordieg should be N
returned to): - - S

Lomas & Nettleron Company

800 Roosevelt Rd_ Sulte 110 Bldg "C* Hodod
Glen Ellyn, [lilnots 601737 o9
Attn: Ronald L, Cowan {"L 3

Ss;égz Address Of The Property: lors: 1, 2, 3% 4, 5 6, 7, 8B, 9,

T10%2198

Permanent Real Estate Incdex Humber(s):
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STATE OF ILLINOILS
)

county OoF (ofvec )

) /

I, ﬂ_ﬂlz_’j;:_gj_mﬁr_?,f\ﬁ{f{q , a notary public in and for the
County of the State aforesaid, do hnreby certify that =
adedi ML sogesce 0 of oS Sopn s A Do
_ ,oa PR R Sorporation
known to me tc be the President of snld uorporagion and
L FlasA Mo pgea a . known to me to ba the »:;;_'/,
Secretary of said corporation who are porsonally known "ta ma to
be the same persons whosn names area subscribed to tha (oringoing
instrument as auch Presidoent anc YR Bacretary,
respectively, appearad batore ma this day in person and acknowl-
adged that they sigonnd and deliveored the natd inatamant an
thelroown frea and voluntary nct ancd an tha tran and voluntary
act Juof saird corporvation :'rgf' thno usas and purpoann thoroin oot
forth; ~and the a#aid s - Sacretary  than  ad thovre
acknowl/ dged that he, an custodian of the corporate saqal of gatd
corpotratirn did affix the corporate saal of mnald corporation to
gsald 1notroment as higs own fran and voluntary act and an tho
frar and valuntary act of sl corporation aas aforacald, for tho

uses atwl purrosas Yherein anht forth,
/-J, ',lﬂ'f

Given uncsyr my hand and novarial soeal thia

of oy .;:,_J,_” 4 19 ¥

J

!

J . LA (/ )I
’Y ().;“;A , ( (’\ ‘;ff L.l
Hol.f\l.'y”l‘ul:‘llf.: il Loy
Duinge (oowmi?

My Commission Expires:
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LohN CO. LOAN ND. 522307

PROPERTY DESCRIPTION

EXHIBIT “AY
LOTS 1 TO 12 IN SUMMERHILL UNIT 1, BEING A SLBDIVISION OF PART OF StCTION
20, TOWNSHIP L) NORTH, RANGE 9, EAST OF THE THIRD PRINC!PAL MERIDIAN IN,

COUK COUNTY, ILLINDIS:

P/KN.FI 06 20 101 013 0000 %'

EﬁP#gRTY ADDRESS  THORNDALE AND WALDEN AVENUE
ELGIN, ILLINDIS

PREPARED BY: AND MAIL TD}
RONALD COWEN

c/o |.OMAS AND NETTLETON (O
B0OO ROOSEVELT ROAD BUILDIRG €
GLEM ELLYH TLLINOIS 60137

7]C>Er93

o




