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UNOFFICIAL,COPY ,

Rider Containing Exoneration Provisions
Restricting Liability of Lake Shore National Bank ("Trustee")

It is expressly understood and agreed by
and batween the parties hereto, anything herein
to the contrary notwithstanding, that each and
all of ‘the representations, covenants, under=-
takings 2nd agreements herein made on the part
of the Trustee while in form purporting to be
the representations, covenants, undertakings and
agreements of gaid Trustee are nevertheless each
and every one ol Aihem, made and intended not as
personal representcaclons, covenants, undertakings
and agreements by tiix Trustee or for the purpose
or with the intention of hinding said Trustee
personally but are made and intended for the
purpose of binding only thit portion of the trust
property specifically described herein, and this
instrument is executed and delivered by said
Trustee not in its own right, but solely in the
exercise of the powers conferred vpon it as such
Trustee, and that no personal liakility or personal
responsibility is assumed by nor shall at any time
by asserted or enforceable against the lake Shore
Mational Bank or any of the beneficiaries under
said Trust Agreement, on account of this iastrument
or on account of any representation, covenart,
undertaking or agreement of the said Trustee ir this
Instrument contained, either expressed or implied,
all such personal liability, if any, being expreus!y
waived and released.
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RIDER TO INSTALLMENT AGREEMENT FOR TRUSTEE'S DEED
DATED APRIL 2, 1986 BY AND BETWEEN
LASALLE NATIONAL BANK, not perscnally but solely
ag Trustee under Trust No., 10-36091-09 ("Seller")
and LAKE SHORE NATIONAL BANK, not perscnally but solely
ag Trustee under Trust No., 1-6124 ("Purchasar")

Notwithstanﬂinq anything in said Installment Agreemant
for Trustees Deed to the contrary or inconsistent
herewith, the terms and conditions of this Rider shail
supersede and govern in all reapects.

Seller represents that as of the date of acceptance
herecf, the monthly condominium association assessmant
rertaining te thig Unit is 5137.02.

0/ the date of closing, Seller shall provide to Purchaser
tre following items:

{A) Jopy of the Ceondominium Declaration, By-Laws
anf_other rules und regulations of the Colonial
Oaxs Condominium Association; and

A statzment from the proper condominium representa-
tive cerliliying that Seller is current in the
payment of nrggegsments and, if applicable, proof

of waiver r termination of any right of firat
refusal or similar options contained in the Declara-
ticn of Condominium or By~Laws therecf for the
transfer of ownerzhip.

(a} The 521,942 principal balance of the purchase
price, together with inturast at the rate of 9.41%
per annum on the balance of auch principal remaining
from time to time unpaid Ffrorm.and after the date of
delivery to Purchaser of porsmssion of the premises,
shall be paid by Purchaser in seventy-two (72) consecutive
equal monthly installments of principal and interest
in the amount of $400 beginning ¢n *he first day of
the month next following the date O/ which possession
of the premises is delivered to Purchzsar and on

the first day of the month thereafter <{aontinuing for
71 months.

{b) All payments under this paragraph R-4 3hall be
applied first to interest on the unpaid princuawal
balance and any remainder to principal.

OV R0t bpe e ahet
Sellerﬁané Purchaser both represent and warrant._ that
no fees or commissions are due to any real estate
breker or agent with respect to this transaction.
In the event of a breach of such covenant, each party
hereby indemnifies and holds the other harmless of
and from each and every claim for fees or commissions
made against such other party.

Upon delivery of the trustee deed hereunder, Seller
shall pay the amcunt of any stamp tax imposed by state
and county law on the transfer ¢f title, and shall
furnish completed real estate transfer declarations
signed by Seller or Seller's agent in the form required
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pursuant to the Real Estate Transfer Act of the State
of Illinois,” and shall furnish any declaration signed
by Seller or Seller's agent to meet other requirements
a3 established by any local ordinance with regard

to a transfer or transaction tax. Such tax required
by local ordinance shall be paid by Purchaser.

Purchaser shall procure, if available, and maintain

for the mutual benefit of Seller, its beneficiary,

and Purchaser, during the term of this Agreement,
general liability insurance against claims for personal
injury and property damage on or about the Premises

in such companies and form as arc approved by Seller,
with limits of not less than §$100,000 with respect

to each person, $300,000 with respect to any one occurrence
causing bodily injury or death, and $50,000 for property
damage. If such amounts are not avalilable, Purchaser
shall procure and maintain lesser amounts of insurance
equal to the highest amount ol available insurance.

p11l/ insuyrance policies required to be maintained hereunder
by Puczhaser shall be deposited with Soller on the

date <o¢ delivery of possession, and shall provide )
that sare may not be cancelled by the insurance companies
without fiFteen (L5) days prior written notice to

Seller, aud may not be cancelled by Purchaser without

the express /written consent of Seller. Not less than
fifteen (15) days prior to the expiration of any insuranco
policy Purchaaer. shall deliver a roanewal policy to

Seller.

Purchaser agrees to.deposit with Seller, on qhe first
day of each month, commencing the first day ot_tha

first calendar month ‘ollowing the mcnth in which
possession is delivered . an additional amount equal

to one-~twelfth (1/12) oiche annual roal estate taxes
and assessments on the Prarises, as reasonably estimated
by Seller. Seller shall apply such deposits to pay

the taxes as they become due, If the amounts deposited
shall be insufficient to pay _the taxes, Furchgse:

shall depost the deficiency forthwith upon written
demand by Seller. Such deposits arz pledysd hy Purchaser
to further secure the obligations 4asd agreements of
purchaser hereunder. NO interest ol other income

13 ayable Thereon,

Purchaser agrees to pay directly to the condominium
Association all monthly assessments and any other
special charges, Purchaser shall send copliias of‘nll
notices of default From the Condominium Assocjiation,

if any, to Seller within five days of raceipt ~f such
notice and shall uge its best efforts to cause 'tane
Condominium Association to send Seller a copy of il
notices of non-payment of such assessments and changes.

1:50‘L£If¥;

Purchaser has examined the Premises and personal
property therein being sold hereunder, is fully cognizant
of the conditions thereof, and takes possession of

same "as is", in their present physical condition.
Purchaser acknowledges that no representations, warranties
or statements, express or implied, have been made

to Purchaser respecting the condition of the Premises,

or any part thereof, except as in this Agreement expressly
set forth.
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Furchaser agrees to keep all personal property to
be transferred hereunder in good order, condition
and repair, free and clear of any chattel mortgages,
conditional sales agreements, security agreements
Oor any other liens, encumbrances or claims.

Purchaser will not create, cause or maintain, or
suffer to be maintained, any nuisance in or about
the Premises. Purchaser will not use the Premises,
or suffer the same to be used, for any illegal or
unlawful purpose, or in any hazardous manner.

Purchaser will not commit, or suffer to be committed,
any breach or violation of any of the conditions,
restrictions, limitations or covenants relating to

the Premises including, without limitation, those

set forth in the Declaration of Condominium Ownership
and of Easements, Restrictions and Covenants and By-Laws
for Colonial Oaks Condominium Association.

ScVigr, with prior adequate notice, shall have the
right-to enter on the Premises at all reasonable times
to davermine Purchaser's compliance with their undertakings

hereirn.

Purchaser dces hereby agree to indemnify Seller from
and againsg+*/sny and all claims, demands, causes of
action, liability, damages, judgments, decrees, fines,
penalties, expenses, costs and fees of whatsocever
nature arising-ouat of or in any way connected with

any act or omission of Purchaser under this Agreement,

Purchaser shall pay all charges incurred after the
date of poussession for utilities now or hereafter
serving the Premises inciuding, but not limited to,
charges for water, gas, (dewer, steam, electricity,
heating fuel and waste dispesal, and which are not
otherwise paid through the pavment of the assessmonts
and monthly charges to the Crpdominium Association.

No delay or omission by Seller to-axercise any right
or power arising in consequaence «f any cdefault of
Purchagser herounder shall impair apy -such right or
power or be construed to hbe a waivel; 5f any default

of any acquiescence thereto, NOo waivar of any breach
of any term, condition, covenant or provimsion of this
Agreement shall be deemed to bo a waiver ©Of any other
breach or a wailver of any further or succaeding breach
of the same torm, condition, covenant or provigsion.

The cbligations of the S5eller and Purchaser hereunder
is subiject to the waiver of the right of firat rafuvsal,
if any, by tho Colonial Oaks Condominium Association.

This Agreoement contalng the entire agraoement betwoen

the parties respecting the matters set forth horein

and supersaedes all prior agreements between the parties
respecting such matters. This Agreement may be executed
in any number of counterparts which toegether shall
constitute the contract of the parties.

This Agreement shall be construed and enforced in
accordance with the laws of the State of I[llinois.
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R-22, Wherever applicable in this Agreement, the singular
and the plural shall be freely interchangeable.

IN WITNESS WHEREOF,

the parties hereto have executed
this Agreement as of the day

and year first above written.

Teustoo' Foom poyes SodoAn e A e, Y Paltorsof

SELLER: LA SALLE NATIONAL BANK, not
personally but solely as Trustee
under Trust No. 10-~36091~09
(Successor Trustee to Exchange
National Bank of Chicage as

Trusteeg.under ?—ust No, 36091
2

dateq October , 1979,)
By: ) ,t\t(ﬂ;~$1- e N o S
- e TRSTAYE N wpy
BENEFICIARIES: i . )7 r‘z_,[j;z-
/" 'HOWARD NAFT y i
"’i '4" : ' ."" ') 'f -
S 0rd Y e
Exor!oraﬂon provislediz restricting any . OIS \A*ﬂi‘ rr t
”-‘!bilﬂy of Lake Shnro Nationag Bilflk' e | j
attached hercto as Rider s hereby H ;
GXpressiy made a part {eredt. ‘ /JOSEIPH FREED
PURCHASER : LAKE SHORE NATIONAL BANK, not

personally but sclely as Trustee
under Trust No. 1-6124

7 7

: -
Iy ’ e / ,:/,

. . T ) . ' .
BYL_c /Q{’f:zf% xl/"i/ r_ s V‘f’[

cateidans ot (ger /"4"fu'/,7‘;/ r

NATTIONAL BANE, nce¢ sersomally but as Truatee
Wo. /- Sro I:‘l::ll::lt‘. ia the n;uue 7% the power and l“:::“'!
w‘““ r::“ ) vest 8 said Trustee a2 such, end it . upressly udon:t
mod“me sothing i said Coantrast gontained shall be -q‘mewd ay cr;n' .::‘ .
s .{:btuty on said Trustes peveonzlly to pay say {odebtedasie racruing e(.ll “‘é
e form sny covenants, either axpressed or implied, {(a utu-t‘.nn‘nut :“ "
H ::lrr 1f any, being expressly waived by said purchacer end :.'Sy'm“ atd p..;
1ta ::g'»uucr elaiming any right or security thaveunder) and ¢ (2] ‘u 4 3
wow ::. is eoucerned, the owner of any quud:;:‘o:b:u:: ::;r::.:g’:‘::‘.:' - 3
Coat ses desc L) 7S -
'_“'e'::::.:?ttri:ﬁ.':.:‘.:.:: cthat said Trustes merely belds legal :uu | T3
e extees due;ﬂd thereina and has no-coatrol over the management than: o:“‘““
e ’.nu- tharefrom, and has 0o knowledge rsspecting reatals, leases eor ot c;‘ e
e with respect te said premisce, excopt as reprasented to it by the denefietiary
:‘::—ucunu of said grust, "nor to collect any payments _

Thie Contraet is

exscuted b
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Rider Containing Exoneration Provisions
Restricting Liability of Lake Shore National Bank ("Trustee")

It is expressly understood and agreed by
and/butween the parties hereto, anything herein
to the oontrary notwithstanding, that each and
all of the representations, covenants, under-
takings aid agreements herein made on the part
of the Trusten while in form purporting to be
the representuticns, covenants, undertakings and
agreements of siid Trustee are nevertheless each
and every one of #tnem, made and intended not as
perscnal representations, covenants, undertakings
and agreements by the Trustee or for the purpose
or with the intention of vinding sald Trustee
personally but are made and intended for the
purpose of binding only that peortion of the trust
property specifically described herein, and this
instrument is executed and delivered by said
Trustee not in its own right, buz-solely in the
exercise of the powers conferred upon it as such
Trustee, and that no personal liabililyv or personal
responsibility is assumed by nor shallat any time
by asserted or enforceable against the Lzvs Shore
National Bank or any of the beneficiaries uader
said Trust Agreement, on account of this instrument
or on account of any representation, covenant,
undertaking or agreement of the said Trustee in tlls
Instrument ceontained, either expressed or implied,
all such personal liability, if any, being expresslv
waived and released,
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EXHIBIT A

Unit Number 618-1) and Parking Space Number 14 in COLONIAL
OAKS CONDOMINIUM as delineated on survey of the following

described parcel of real estate:

Lots L, 2, 3, 4, %, 6, 7, and 8 in Block 2 in Charles
W, James' Addition teo Evanston,

being a subdivision
of that part of the North /2 of the North East l/4

of Section 30, Township 4l North, Range 14 Last of

the Third Principal Meridian, lying west ¢f the right
of way of the Chicago and Northwestern Railroad Company
(except from saitd premises the North 77.7 Faet therect)
in Cook County, Illinois, which survey is attachad

2% Exhibit A to the Declaration of Condominium recorded

a8 Document Number 2516094 together with its undivided
pelcantage irnterest in the common elements.

SN TNl B R - 36 - 10/ "
7. 2 As e s aele d
Conrardrivy & Al AS AR -

£y RASTIoRS sll s AL

.
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In consideration of, and as material inducement
for the execution and delivery of the Installment Contract
("Installment Contract") dated April 2. 1986, by LASALLE
NATIONAL BANK as Trustee under Trust No. 10-36091-09
(successor trustee to Exchange National Bank of Chicago
as Trustee under Trust No. 36091 dated October 29,

1979) and HOWARD NAFT, LOIS NAFT, and JOSEPH J. FREED
{hereinafter collectively called the "Seller”), to

LAKE SHORE NATIONAL BANK as Trustee under Trust No,
1-6124, the Purchaser therein named (hereinaftar called
the "Purchaser”), and in further consideration of thae

s of One and 00/100 Dollars {($1.00) and other good

ard -valuable consideration paid ky the Seller to the
unaecsigned, the undersigned (hereinaftor called the
"Guaraniers"} do hereby guaranty to the Seller, his
successors. and assigns, the full and prompt paymsnt

of all installment payments due and all other sums

and charges payable by the Purchaser, its successors

and assigns, ‘vader sald Installment Contract, in full
performance and cuzervance of all of the covenantas,
terms, conditiona and agreemonts therein provided to

be performed and obhsarved by the Purchaser, {ta successors
and assigns; and the Cvarantors do haeraby covenant

and agree to and with the Seller, its succagssors and
assigns, that if default shall at any time he made

by the Purchaser, its duccesrors and assigns, in the
payment of any such installmant payments due, payablo

by the Purchaser under said Installment Contract, or

in the performance of any of the verms, covenants,
provisions or conditions containgd ir.said Installment
Contract, the Guarantors will forthvita pay such installment
payments due to the Sellor, its successors and assigns,
and any arrears thereof, and will forthwith faithfully
perform and fulfill all such terms, covenants, conditions
and provisions and pay to the Seller all damages that

may arise in consequence of any default by the Purchaser,
its succegsors and assigns under said Installment Contract,
including without limitation, all reasonable attoipeys'
fees incurred by the Seller or caused by any such default
and/or by the enforcement of this Guaranty,

This Guaranty is an absolute and unconditional

Guaranty of payment and of performance. It shall be
enforceable against the Guarantors, its successors

and assigns, without the necessity for any suit or
proceedings on the Seller's part of any kind or nature
whatsoever againgt the Purchaser, its succesgsors and
assigng, and without the necessity of any notice of
non-payment, non-performance, or non-observance to
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which the Guarantors might otherwise be entitled, all

of which the Guarantors do hereby expressly waive;

and the Guarantors do hereby expressly agree :hat the
validity of this Guaranty and the obligations of the
Guarantors hereunder shall in no way be terminated,
effected or impaired by reason of the assertion or

the failure to assert by the Seller against the Purchasar,
or the Purchaser's successors and assigns, of any of

the rights or remedies reserved to the Seller pursuant

to the provisions of said Installment Contract. The
Graranty shall be a continuing guaranty, and the liability
of the Guarantors hereunder shall in no way be affected,
medified or diminished by reason of any changes to

said Installment Contract, Guarantors do hereby also
agree-hat their liability for the obligations under

this Guaranty shall be joint and several,

uuarantors have reviewed and approved a copy
of the Installmsxnt Contract, Guarantors have been
advised and fuily understand that the Installment Contract
has been executed and delivered by the Seller upon
substantial reliance of the due execution, delivery
| and enforceability ol chis Guaranty. Therefore, Guarantors
do hereby warrant that this Guaranty has been duly
executed and delivered, cnd together with the Installment
Contract, is enforceable in strict accordance with
1ts terms. Guarantors furthcr-agree that it is and
shall hereafter be estopped frum denying the due execution,
| delivery or enforceability of any of the terms, provisions
or conditicns of this Guaranty or of -the Installment
Contract,

Dated: April 2, 1986,

GUARANTORS 3
4 /J T
Loy 3

- KURT SCHLOSSER

N ) "/ /'//
o VS atee
A . T

PETER SCHLOSSER

&

- %
Subscribed and ?r R-tO v
before me this )% day -1
of April, 1986, %5

T

kol — :

A NOTARY BUBLIC

-2- TG fagtpement pye enrss ! by fona ¥ fo e Begen
i i it

o Shantiels, B0 Last Mewoan Sty Lo, Bovitls BEGUI




