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MORTGAGE
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THUS MORTGAGE  (CSecurity Instrument’ Y is given on .
N ; ERALY LAY AN

19....8¢ The mortongor i RAY ANDTELTZAR ,

........................................................... (""Horrower I) This Suurﬁy Imlunncm " gnvn tn
.NORWQOD FIDE AL ﬁ.‘.‘.V..'.N.C.'{ﬁ.‘.\,N[.?..L.Qr'\.'ﬁ‘..A.S.SQC.'A ............................................ cwhich s tll"ﬂiill\lt‘li and exisling

under the laws of ... 176 UN CASIEIRLGA L whose address is o

4813 . North, Milww' e A Clm.usw Miinwis 40646 ("Lender'™).
l!urruwcr owes Lender thepric .hmul sumof L ELGIVLY Q1K J.HLllI.u'\'*II) A\ND NIJ/ll)l.l*********..*“‘.‘.‘?',*'..'"‘!!!'f".'.‘.".,*.. .

CRARRRIR AN AR RAN P A RN Dullur\ (US S 80,000,000 This debt is evidenved by Borrower's nate
dated the same dute as this Secunity Tastrument (PNote''), which provides fo trionthly payinents, with the full debt, ifno
puid earlier, due and puyableon .. IUURUY 2 11 B 000 PR 8 1 BSOSO This Security Histrument

secures to Lender: (0) the repaymeiit ol thwe debt evidenced h:. ”'IL Nuh. mlh nuucsl and nli renewnls, extensions and
madificahions; (b) the payraent of nll ather sums, withonterest, ndvanced usder paragraph 7 to protect the secunty of this
Securily Instrument; and (¢) the performunde of Borrowers's covenants and agreements under this Security Instrument and
the Note. For this purpuse, Borrower does hereoy mortgage, grant and convey ta Eender the folfowing described property
TOCIEd 311 oo R T e e County, Minais:

LOT 24 IN CHATELAINE sSUBDIVISION, UNIT NQ.2 BEING A SUBDIVISTON O
PART OF THE WES'T 1/2 OF FHE NGRIHWEST 1/4 0F SECTION 1/, TOWNSHIP 42
NORTH, RANGE 11, EAST OF THE THIRET PR INCIPAL MERTDIAN, IN THE VILLAGE
OF ARLINGTON HEIGHTS, COOK COUNTY, TLLINGIS,

PIN: ©3-17-113-0)2, Tr

SOTLLIIB

+ DEFT-LY RECORDTHNG

$13.25

T$222%  TEAN 01T 0%/02/86 02:39:00
IV IR #—-865—174 107

which has the address of ...o.oevvioeninn 110 W. Appletree Lane T, Arlington Heights
f)UUlﬂ {Strowt] {Criy}
[lhinois ... e traan e et (“Property Address”);
(& Codel}

ToOGETHER WL all the improvements now or hereafter erected on the property, and all ensements, rights,
appurtenances, rents, royilties, mineral, oil and gus rights and profits, water rights and stock und all ixtures now or
hereafter a part of the property. All replacements and additions shall also be covered by this Security Instrument. All of the
foregoing is referred 1o in this Sccurity Instrument as the "Property.”

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed nnd has the right 1o
mortgage, grant and convey the Property and that the Property is unencumbered, exeept for encumbrances of record.
Borrower warrants and will defend generally the title to the Property against all claims and demands, subject to any
encumbrances of record.

THIS SECURETY INSTRUMENT combines uniform covenants for national use and non-uniform covenants with
limited variations by jurisdiction to constitute a uniforim security instrument covering read property.

ILLINDIS—Single Family—~FNMA/FHLMC UNIFORM INSTRUMENT . 00
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If Lender required mortgage insurance as u condition of making the foan secured by this Security Instrument,
Borrower shall pay the premiums required to maintain the insurance in effect until such tme as the requirement for the

i h N . . .
i tnsurance terminates inaceordance with Borrower's and Lender's written agreement ar applicable Luw.

#. Inspection.  Lender or its agent may make reasonable entries upon and inspections of the Property. Lender
i shall give Borrower notice at the time of or prior to an inspection specifying reasonable cause for the inspection.

9. Condemnation, The proceeds of any award or claim for damages, direct or consequentind, in connection with
any condemnation or other taking of any part of the Property, or for conveyance i ieu ol condemnation, are hereby
v assigned and shall be paid to Lender.

[n the event of a total taking of the Property, the proceeds shall be applied to the sums secured by this Security
Insteament, whether or not then due, with any excess paid to Horrower. In the event of o partial tuking of the Property,
unless borrower and Lender otherwise agree in wriling, the sums secured by this Security Instrument shudl be reduced by
the amount of the proceeds multiplied by the following fraction: ta) the total amount of the sums secured immedintely
" before the taking, divided by (b) the tair market value of the Property inmediately before the taking. Any balunce shall be
i puid to Borrower . )

IF the Property is abandened by Borrower, or if, after notice by Lender 1o Borrower that the coudenmar odfers 1o
muke an award oraettle a claim for diunages, Borrower Buls to respond Lo Lender within 3O days after the dide the notice ts
given, Lender isacuborized to colleet and apply the proceeds, alits option, either to restoration or repair of the Property or
to the sums secured Fyothis Securily Instrument, whether or not then due.

Unless Lenaerand Borrower otherwise agree in writing, any applivation of proceeds to principal shall net extend or
postpone the due datesd e monthly payments reterred tom paragraphs | and 2 or chunge the amount of such payments.

10. Borrower "ot Released; Forbenrance By Lender Not o Walver,  Lxtension of the time for payment or
modtfication of amortieatiin sl the sums secured by this Security Tnstrument granted by Lender (o any suecessor in
interest of Borrower shall noi operate to relense the hability of the onginal Borrower or Borrower's suceessors in miterest,
Lender shall not be required t/cammence proceedings against any suceessor inonterest or refuse 1o extend time for
payment or otherwise modify wmosszation of the sums secured by this Security Iustrument by reason of any demand imade
by the original Borrower or Borrower sawecessoss i interest. Any lorbeatance by Lender in exercising any right o remedy
shall not be a waiver of or preclude theexcpdase ofany right or remedy

11, Successors and Assigns Houad; Jolat und Severad Linbility; Coesdgners,  The covenants and ugreements of
this Security Instrument shall bind and benett the successors and assgns of Lender and Borrower, sabject to the provisions
al paragraph 17, Borrower's covenints and igrecments shall be jomt ami severat Any Borrower who consigns this Seeurity
[nstrument hat does not execute the Note G 0 vossigming thas Secunty Tosteament only to mortgige, grant and convey
that Borrower's mterest i the Property nnder the tfrms of this Secunty Instroment; (b) s not personally abligited to pay
the sums seeured by this Security Lnstrument; and S dierees Ut Tender sod any other Borrower nury agree (o estend,
muodidy, torbear ar make uny accommodations with fegard to the terms of this Securnity Insiniment or the Note without
that Horrower's cansent

12, Loun Charges. [ the Kem secured by this Secanty Tnstiament s subject tooa law which sels nusunsien loan
charges, and that aw i finally ainterpreted so that the atedest or other down charges collected or to be collected
cannection with the loan excecd the pernntted hinns, then 63 Any such Joun charge shall be reduced by the amount
necessary to reduce tie charge to the pesimitted bt and (b aeeadet already colfected from Bortower w el eaceeded
permitted bty will be refunded to Borroser L ender iy choosdtoanake this cetund by reducing the prncigpul owed
under the Note or by making a dicect pasment to Horrower 3 g cefund gedices poncipal, the reduchon will be trented as
partiad prepay ment without any prepayment charge vader the Note

13, Leglslution Atfeeting Lender's Rights, I cnactment or expreation of apphcadle Jaws has the effect ol
remddening any proviston of the Note or this Secunity Instrument wnenforceableacoordmg toits termns, Lender, at its option,
may require smmedsate payment i fuib of all sums seeured by this Securty Disapeaient and may invoke uny teimedies
permitted by parageaph 19, B Lender exererses s apton, Lender shalbtake the stiprdspecified in the second paragraph aff
paragraph 17,

14. Notices,  Any noliee to Horrower provided forin this Security Instrumentapati Zie given by delivering il or by
mathing i by first cliss ol unless applicable law requares use of anather method. The ngnee sludl be directed 10 the
Praperty Adidress or any other nddress Burrower designates by notive ta Lender Any notice to Bender shall be given h)g
first ¢lass muanl to Dender's address stited herein or any other sddress Lender designates by notice’to 1lorrower, Any hotice
provided for m this Security Instrument shall be deemed to lave been given to Barrower or Lender wlhiessgiven as provided

i s paragraph.
18, Governing Law; Severubility.  This Secunity Lustriment shall be governed by federal Tiad o the lnw ol lh:ﬁ
yurisdietion e which the Praperty is locuted. Tn the event that any provision or chieuse of this Securily Tnstvument or 1h
Note comflicts with appheable law, suel contlict shall not affect other provisions of this Secarity Instrunusae or the Note
which can be given effect without the comflicting provisien. Totbos end the provisions of thes Securily Instriinent and ikl
Nuoteare declired 1o be severable.

16, Borrower's Copy,  Borrower shall be given one contormed copy of the Note and of this Secunty Tnstrument

17, ‘Transfer of the Praperty or 4 Beneficinl Enterest In Horrowee, 1t adl or any part of the Property or any
interest i it s sold or trunsferred (or o a beneticial interestain Barrower i sold or transferred and Borrower is not o miural
persont without Lender's prior wotten vansent, Lender may, at its option, tequsre immeduate payment in full of wll sns
sectired by this Security Bnstrument, Howeser, this option shall not e exervised by Lendes an exercise is pratubited hy
federal fuw as o the date of thas Secunity Instrument O

If Lender exercmes this option, Lender shiall give Horrower notiee ot aceeletation The notice shiall proside a pecied
of mel less than W0 days frons the date the natice i delivered or matled st which Boreowes must pay all sums secured w
this Security Instrument. I Borrower Guls o pay these sums prior te the exprration of this peniod, Tender iy invoke anf
remudies pernutted hy this Security fnstrument without further notice or demand on Horrower.

18, Burrower's Right to Reinstate, I Horrower meets certian conditions, Borrower shall hiave the right to have
enfurcement of this Security Instrutient discontinued 81 any ime prior o the carhier oft G S days (or such ather period ns
apphicable i may specity for ranstatement) before sale of the Property pursaant to any power of sale contained i thi
Secunty [nstrument, or (b entry of a prlgment enforcimg this Securny nstrament, Those conditions are thal Herrawer:
Ga) pays Lender all sums which then would be due nnder this Securnity Instrament and the Note had no aceeleration
vecurred, thy cures any detiult of any other cosenants or agreements, (¢) pays all expenses incurred i enforcing dus
Secursty Instrument, imchading, but not lunited (o, reasonahble attorneys” fres, and () takes such aetion as Lemler iy
reisonably reyuire ta assure that the dien of this Securny Instrument, ender’s nghts e the Property and Horrower's
obligation ta pay tie sums secured by this Securtty Instrunient shall continue unchanged. Upon rethstatesient by
Borrower, this Securty Instrument and the obliganons secured hereby shill remam fully effective as o no aceeleration had
vecurred. However, this right to reinstate shall not apply in the case of necelerabion ander paragraphs [ or 17,
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