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MATL TO: NATIONAL BOME FINANCING CORDP,
799 Roosevelt Road
Butlding 3
Suite 220
Glen Ellyn, T1linois 601357

8617310y

(Space Above This Line For Recording Data) -....... ..o

MORTGAGE

THISMAOETGAGE (“'Securnity Instrument’'} is
19...86.. The mortgugoris ... PRLILIR. F.. Gosk

("Borrower'). This Security Instrument is given to

National. Home/Financing. Corporatian  which is arganized and existing

under the laws of The! S;,':f:e'nf.,.{ll.i.nigaisﬁo ,and whose address is 799 Roasevelt .Road,
Glen [Llym, .. L is . . ("Lender).

Borrower owes Lender the pri};?i';aul sum of ﬁi.ghtg:l".iyﬂ.. wousand. and

/100 85.000.00. ). This debt is evidenced by Borrower's note
dated the sume date as this Securssy Instrument (“Note''), which provides for monthly payments, with the full debt, if not
paid earlier, due and payable on Mav.-.1,..20L6.. . This Security Instrument
secures to Lender: (a) the repayment o 2he debt evidenced by 1the Note, with interest, and all renewals, extensions and
maditications; {b) the payment of all otlier sums, with interest, advimeed under paragraph 7 to protect the security of this
Security Instrument; and (¢} the performanie ol Borrower™s covenants and agreements usder this Security Insirument aud
the Note. For this purpose, Borrower does hereby mortgage, grant and convey to Lender the following deseribed property
located in 00 County, Illinois:

Iot 74, Unit No. 1, Ferndale Heights, being g subdivision of part of
the Northeast 1/4 of Section 1., Township &3 North, Range 10 East of &,
the Third Principal Meridiar,- = Cook Count®y ‘Lllinois. n

Tax I.D. #02-11-204-015

a

DEPT-UL\RECCRDING $13.25
T$2222° TRAN 017 05/02/B5 02:40:00
I 4R #—-B&S&— 1742107

which has the address of

60067 {Strent) {Ciy]

Elinois T ("Property Address”™);
17 Codal

ToGrmeER Wirh all the improvements now or hereafter crected on the property, and ol ensements, rights,
appurtenmances, rents, royalties, mineral, o3l and gas nights and prolits, water rights and stock and all lixtures now or
hereafier a pirt of the property. All replacemients and additions shallalso be covered by this Security Instrument. All of the
foregoing is referred toin this Seeurity Instrument as the ' Property.”

BORROWER CovENANTS that Borrower is lawlully seised al the estide hereby conveyed and hus the right to
mortgage, grant and convey the Property and that the Properety s unencumbered, exeept for encumbrinces of record.
Borrower warrants and will defend generally the title to the Property against atl cloims and demands, subjeet to any
encumbrances of record.

THIs SECURDEY INSTRUMENT combines umiform covenants for natiomial use and non-uniform covenmns with
limited variations by jurisdiction to constitute w anmifoom security instrument covering real property.

]

ILLINOIS —Single Famty- -FNMA/FHLME UNIFORM INSTRUME “® 00 Mhl\*#wL“ Farm 3014 12/83
o o o 713 BAF SYRTEME ANG PORMS

l CHICAQGD, IL
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UNOFFICIAL.COPRY . ,

If Lender required mortgage insurance as a condition of makiog the loan seeared by this Securty Enstrument,
Horrower shall pay the premiums required to mantain the insurance in efect unul such tune as the requirement for the
msutance teeminates i secardance with Borrower's and Lender's sritten agrecment or apphvable Liw.

8. Inspection,  Lender or its agent may ouke reasonable entoes upon and mspections of the Praperty. Lender
shall give Barrower notice it the name of or prioe oan mspection specilying reasonable cause for the mspection,

9. Condemnation.  The proceeds of any award or chaim for damages, direet or consequentiad, o connection with
any condemnation or othe taking of any part of the Property, or for conveyance in heu ol condempabion, are hereby
assigned and shall be paid to Lender.

In the event of a total taking of the Property, the proceeds shall be applied to the sims seeured by thas Security
Instrument, whether ar not then due, with any excess pand to Borrower In the event ol a partal taking of the Praperty,
unless Borrower and Lender otherwise agree in writing, the sums secured by this Security Instrument shulbl be reduced by
the amount of the proceeds multiplicd by the following fricction: Gs) the total amoant of the sums secured nnmechately
before the taking, divided by (h) the Tuir market value of the Property ininediately belore the taking, Any balunce shall be
pid to Borrower.

Il the Property is ahandoned by Borrower, orif, after notice by Tender 1o Bortower that the condemnor offers to
make an award orsettle o claim for damages, Borrower Guls 1o respond 1o Lender sithnin 30 days after the date the notice is
given, Lender isdautiiorized 1o collect and apply the proceeds, at its option, ¢ither to restorition or repair of the Property or
to the sums secured by this Security Instrument, whether or not then due.

Unless Lenderand Borrower otherwise agree in wnhng, any application of proceeds to prineipad shudl not extend or
postpone the due datz of the monthly payments referred to m paragraphs and 2 or change the amount of such payments.

10, Horrower Mot Released; Forbearance By Lender Not u Waiver.  Extension of (he time for payment or
modification of amortizaasaof the sums secured by this Security Instrument grianted by Lender to any suecessor an
interest of Horrower shall not' operate to release the hability of the onginad Borrower of Borroswer's sueeessars ininterest.
Lender shall not be required to/commence proceedings against any suceessar moanterest or refuse to extend time for
payment or otherwise modily atortzation of the sums secured by this Secunity [nstrument by reason of any demand mnde
by the original Borrower or Boriower's successars ininterest. Any forbearanee by Lender mexervising iny right or remedy
shall nat be a waiver of or preciude thd exiroise ofany right or remedy.

11. Successors and Assigns Bourd; Joint and Several Linbility; Co-signers.  The covenants and agreements of
this Security Instrument shall bind and benefidtie suceessors amd assigns of Lender and Horrower, subject to the provisions
of paragraph 17. Borrower's covenants and i greements shall be joint and several Any Borrower wha co-signs this Sceurity
Instrument but does not exectte the Note: Gy p7ce-signing this Security [nstranment only to morigage, grant and convey
that Borrower's interest in the Praperty under toas/crems of this Security Instrument; (b)) 1s not personally abligated to pay
the sums secured by this Security Instrument; and ey 2grees that Lender and any other Borrower may agree (o extend,
modify, forbear or make any accommodations with ropard to the terms of this Security Instrument or the Note without
that Borrower's consent.

12. Loan Charges. If the loan secured by this Seurity Instrument as subject to a law which sets maximum loan
charges, and that Tow s finally interpreted so that the intepsst or ather toan charges collected or to be collected in
connection with the loun exceed the permitted himts, then: Zad ony such loan charge shall be reduced by the amount
necessitry to reduce the charge to the permutted limit; and {b) ang seins already caltlected trom Borrower which exceeded
permitted hmits will be refunded to Borrower. Lender may chooseaomake this refund by reducing the principat owed
under the Note or by making a direct payment to Horrower. Ha refund roances principal, the reduction will be treated asa
partial prepayment without any prepayment chirge under the Noe

13, Legislation Affecting Lender’s Rights. It enactment G expiraton of appheable laws has the effect of
renderiig any provesion of the Note or this Secunty Instrument unenforceabldacedrdimg toas terms, Lender, st its option,
tay require immediate payment in full of all sums secueed by thins Secunty Lastdament and may invoke any remedies
pernutted by paragraph 19, If Lender exereises this opton, Lender shall take the StZpsispecitied inthe secord paragraph of
paragraph {7,

14, Notices.  Any notice to Borrower provided for i tns Security Instrument a4 be given by delivering it or by
matling it by first class mail unless applicable law requires use of another method. The netice shall be directed to the
Property Address or any other uddress Bosrower designites by notice to Lender. Any notice wo Lender shall be given by
first class mail to Lender's address stated heremn ar any other address Lender designates by naticesaBorrower. Any notive
provided for in this Security Instrument shall be deemed to have been given 1o Borrower or Lend i whien given as provided
1in this paragraph.

15. Governing Law; Severability, This Security Instrument shall be governed by federal fav and the Inw of the
jurisdiction in which the Property is located. In the event that any provision or cliuse of this Security’ Lasirument or the
Note conflicts with applicable law, such conftict shall not affect other provisions of this Secunty Instrutmertor the Note
which can be given effect without the conflicing provision Tothis end the provisions of thes Security Instiunent and the
Noteare decliared to be severable

16. Borrower's Copy.  Borrower shall be given one contormed cops of the Note and of thys Security Instrument,

17. Transfer of the Property or a Bencticial Interest in Borrower, [ all or any part of the Property or any
interest it s sold or transferred torif a beneticial interest 1o Borcower s sold or transterred and Borrower s not o natural
persan ] without Lender's prioe written consent, Lender may, at its eption, require ammediate payment in full of all sums
secured by this Sceunty Instrument However, thies optien shiadl not be exeraised by Lender f exercse is prahibited by
federal law as of the date of thas Seeunity Tastrument

It Lender exercises this option, Lender shall gave Borrower notice ol acceleration The notice shall proside a period
ol not less than 30 days rom the date the notice s delivered or manled withi which Borrower must pay all sums secured by
this Sccurity Lasteument IE Borrower finls to pay these sums pror 1o the expiration of this penod, Leader may invoke any
remedies permitted by this Security Instrument without further notice ar demand on Barrower.

18, Borenwer's Right to Reinstate.  [F Borrower meets certaim conditions, Horrower shall have the right to have
enfurcement of this Secunty Instrument discontinued at any fime poor 1o the caclier oft G S days €or such other period as
applicable aw may specily For reinstutement) before sale of the Property pursuant to any power of sale contuined in this
Security [nstrument: or (0) entry of o judgment enforcang this Security Tnstrument. Those conditions are that Horrower:
() pays Lender all sums which then would be due under ths Secunty Instrument and the Note bad no aceeleration
oceurred, (B cures any detualt of any other covenants or agreenients; () pays ] expenses imcurred in enforcing this
Security Tostrument, ineluding, but not hnnted o, reasonable attorneys’ fees; and (d) takes such action s Lender may
reasonably require to assure that the lien of s Security Instrument, Lender’s nghts in the Property and Borrower’s
obligation to pay the swms secured by this Seeurity Instrument shali continue unchanged. Upon reinstatement by
Rorrower, this Secunty Instrument and the abligations secured hereby shall remain tully elffective as it no acceleration hucd
oveurred. However, this right to reinstate shall not apply in the case of aceeleration under paragraphs tior 17,
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