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MORTGAGE

THIS MORTGAGE (“Security Instrument™)is givenon ~ 25TH OF APRIL .
1986 Themorgagoris TIMOTHY D. RAETZMAN , UMMARRIED AND KIMBERLEE A. KAULUM , UNMARRIED

(*Borrower™), This Security Instrument is givento  MANUFACTURERS HANOVER MORTGAGE CORPORAT ION

which is organized and exisiing under the laws of DELAVWARE , and whose address is
27555 FARMIHNGTOMLZAD/P.O. BOX 1800, FARMINGTON HILLS, MICHIGAN 48018 '

L {**Lender").
Borrower owes Lender the princigal sumof  xx %1 INETY FIVE THOUSAND AND 00/ 10Q0D##H

Dollzss (US. § 05, 000.00 ). This debt is evidenced by Borrower’s note
dated the same date as this Security [istracent (“Note™), which provides for monthly payments, with the full debt, if not
paid earlier, due nnd puyableon LAY 1S5T 2016 This Security Instrument
secures 1o Lender: (a) the repayment of the deb. evidenced by the Nole, with interest, and all renewals, extensions and
moslifications; (b) the payment of atl-other sums, with interest, advanced under paragraph 7 (o protect the security of this
Sccurity Instrument; and (¢} the performance ofl 8o ‘rower’s covenants und agreements under this Security Instrument and
the Note. For this purpose, Borrower does hereby riostgege, grant and convey to Lender the following described property

located in CO0K County, Illinois:

LOTS 10 AMD 11 IN BLOCK 19 1M EDISGH PARK N SEQTION 36, TOWNSHIP 41 MORTH, RAMGE
12, EAST OF THE THIRD PRINCIPAL MERIDIAM, /tt) COOIK COUNTY, ILLINOIS,

%E
3
&
%
&

TAX MUMBER 00-356-401-011 7—# AL &

which has the addressof 5752 NORTH OXFORD CH LGAGO
| Streat} {city}

Hlinois 60631 (“Property Address™);
(Zio Code)

TOGETHER. WITH all the improvements now or herealter erected on the property. and all casements, rights,
appurtenances, rents, roynlties, mineral, oil and gas rights and profits, water rights and stock and all fixtures now or
herenfier o part oF the property. Al replacements and additions shall wlse be covered by this Security Instrument. Allof the
foregoing is referred toin this Security Instrument ns the *Property.” :

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has the right 1o
mortgage, grant and convey the Property and that the Property is unencumbered, except for encumbrances of record.’
Borrower warrants and will defend generally the title to the Property against all ¢laims and demands, subject to any
encumbrunces of record.

TS SECURITY INSTRUMENT combines uniform cavenants for ‘noational use undt non-uniform covenants with
timited varintions by jurisdiction to constitute n uniform security instrument covering renl property.

ILLINOIS—single  Family—FNMA/FHLMC UNIFORM INSTRUMENT Form 3014 12/83

s o) CONMXIDARED) JUSIMG3Y FORMS, BHC, - MY, T LML, MICHIGAN 43040 - {119) 197 4700




S6109 SIONITIL 'SMHHDVHOS:;
EAIH(I um:.aumn 009”‘

' TTady Jd Lep -ysgz sy ‘jess [emgyo plm punq Kul .lapun u;wg ﬂﬁ@ :

TTENCITH sasodund pue sasn 2] 40J "I10B AIBIUNjOA PUE 3D4) T3 SB JudWnnIsu; pres aq; pamnlpp pun p:uils.-.
£ 194} padpamouyoe pue 'ﬁcs:::d ut Aep siyy aw 2u0jaq paseadde ‘usmnnsur JuioFasoy ayy O pag) Jasqngf.
oxe | (SXwu ssoym (s)uosrod sures oy oq 01 2W 03 umouy Ajjeuosiad ¢ . 7

urltﬂvx w ee‘l::taqmrx pue umuzyeey *q AUIOUTI ey K;xm: an-laq op
‘s pue A;uno:: pres /01 e uy allqnd AimoN ® ¢ ' peubtsIepun SuL 'I' '

158 fyunon) M . ‘SIONITT] 30 3LVLS

68!731_’:-—99—* 2 OFETH .
00 SO-SF—FELSE/SH—BEBOMYHET—EEEREL [Pedlpstnoundy 404 ST HYL mojeg ededg)
58 274 ONIQUOR I To—Lld3a - " ¢

MO 108~
(ie3s)

JIMO1I0G-

(re=s)

. LM pamo:m pue mmouonﬁ P3ENISX? (5)IpH Aug ul pua waum.usul. K
&:unaas sy ut p:um;uoo saueuanoo pun suua: aq: 03 s9a18e pum sydooow [omdilog Mo']aa DNINDIS Aa K

{KJ'MSI (s)muo E]

'_.;:pm- ﬁ.l‘?mdop.\'?i] ;}lin‘_pauu‘m.‘['{]j T iopryg auou? oy pownpug I:]

- lapry Anweg p—'z ‘D‘ _ - Jdeprg wnnmwopuod [ Japl‘a auy mquml‘pv E} '
o [(s:)xoq :[qmlldd .;vnaq;)] uBnIsi].
.&mno:s snu 30 ;.md . a.ma (s).lapu 11 b _p ss waum.nsu[ ARINDRE. s Jo. s;uau.ta:uﬁn PUB_ SIUBUCA%D] . mamolddns L
pUE PUMLE [BYS PUR. o;uu pommdmaul 2 [18ys lapu. qars Yous JO Kjuattodsfe pue. snuuuanoo o 'waum ';u* :hunoos snu,
qim xaqxaﬂm pap.zoom puE Mmoo 49 pomooxo 248 8191 DIOUT 10 LD JT ';uaumntu[ Kn.maas Spp o; sw“u ‘€T :
: 'Kuado.ld ayuy. uopduaxa pu:wmoq 30 1yBu [1e saAtEM JomolIOH. pnmulo}uo .IBA]IM T
7 51500 UONIBPIDaa Auw A6d [[eys Jamoliog- JJaMOLI0g 012818y oYM mamm:sul- -
ml.maos snn asuap: neqs .lapur] 'lu:lun.nsu] £unoes: s1y)-£q painsss swns jje. jo: Juswied: uods) oNvaey: T A
) JUSWNISUY. E:unaas SNJ)AQ PRINODS SUING ) O3 UIY) PUR- S0 5AUIONE IJQRUOFEIL PUF SPUDG €, J:Ama.l
uo swmuuud ‘500 8,J0A19391 ‘0) PRI Jou NG SWIPNIOUI ‘51U JO UDLIDS[0D pus Spadosg 9Y)-jo: 3u=uxaﬁmmu ‘JO,81800°
Soayrjo wauu(ud oy 19:;; poqddu o J[eYs JSAIII3] 9} J01IApUST] £Q P193]j00 SjUSI-AuY "anpised ssoyy duipnjour £11edosg 248
* Jo s3ua1 oYy 1997103 01 pue S11adoig:ans “afeuBu: puE jo-uossessod, oxyuy-'uodn. 10382 0). PPN O J|RLS. (391905 ;mmoddn__
Lpepnf £q:10 iaPe Aq:‘uossad- ur) Jopus] ‘ores: mtmpnl‘ Fuimol[oy uonduiapay yo pord: Aue:jJo:uonerdxa:ay:. 0. .loud-
2w Aue 18 pus ﬂuado.:d" ay: _;o IRmIOpUEqE J0 61 ydeadeaed sopun uonEIR00E Uod() "UOIESISS0J Y JIPUFY ‘0T - -
SIDUIPLAS I[I JO KIBOD PUN £30] £LITLIDNN J{GENOSEIL 0} P ;ou znq‘
'Bu!pnpu; ¥ qduiBeand s1ys u) papracad s3ppawas a3 Bumsind u) PaIINOU] SASUMIXD (I8 JOI10D 0) PANHUI IQ HEYS JOPUST
*Suppa300d [BIPRF £q IWPUMESU] QLNIS S 25010310} ABI PUB PUBWIP JOYHNJ: INOFIIM- JUNRNISUT AYANIDS SIYY
£q PPIN33s swns j{e:3o [yny u) uawded spepatuws) 3ambaa Amw nopdo 53} 38 JapuYy ‘aapon oYy up payIoads 3P 2K 2i0joq
40 U0 pRIND Jou 51 JNBEIP YY) ST 'IEN50]IDI0} PUR UOPEIIIIVE 0} JFM0LI0F JO IFUIJIP 12J0 AUR 1G }NEJIP ¥ JO JDUDEIXD
-uou a1y Buypoasnad 2INS0[310)-3Y) U] JIO8TE 03 JYB1L 3N} PUR UONLIIIIE J2)Je PMENIAL 0) JYBLI 31} JO IIM0LI0H Wi0JU)
J3Yy)In] [JUNS 30130U 211 ], 'A1i0d04] o JO OEE pUB Bu1pa3302d [BPIPNf £g 2INS0]D310] ‘JUIUNNSUT AJLINIDS S AQ, PIINIIE
SIINS A1) JO MOPBIIPI-U] JNEL A8 220U ). U] PIYIIIAT 2JEP N[I.910J04 J0-UO JNBJOP:YL DN 03 JINHIE] JEHI.(P).PUD
£paIND 2 ISNW 2NBJIP Y Y2IYM Aq ‘zam0li0g 0F uRAld 81 201300 2Y) JBP N} WoL) SANP (E USY) SEI[ JOU ‘NBP ¥ () HNEJIP
) 22n2 0} PaNDII UOJIOE Y3 () HHINEIIP-dYY-(8) :AJIPadS [Jeys 2aR30W I, “(IS|MIAYI0. '5aplacad: uej Ifquopdds ssajun
LT pue £ syduaBvaed Sopun uoyIuIdIE 0) Jopad 30U ING) JuBWNGEU] £ILINIDS SIYI UL IUNWIDIBE 10 JUBUIA0D ANB JO q:muq-
$,43M0210¢g° BupMO|10f UONBII|3IIE. 0Y Jojad JIMOLIOE 0) 321100 ETY {1¥ys - Jopuog “SAPIwIY ‘uvopwaB@RY, 61 .. .-
' 15AMO0[10] $B 2243 pUB JUBUSAOS 1981IN] I3puUs] pus Jamo.uuﬂ S.LNVN‘aAo:) NKO&]NQ-NDN




UNIFORM COVENMLI'J |é!rowcr szdLEiclrerlmrgicgﬂQ;: I'i Y 9

1. Payment of Principal and Interest; Prepayment snd Late Charges, Borrower shall promptly pay when due
the principat of nnd interest on the debt evidenced by the Note and any prepayment and late charges due under the Note,

2. Funds for Taxes and Insurance, Subject to npplicable law or to u wrilten waiver by Lender, Borrower shall pay
to Lender on the day monthly payments are due under the Note, until the Note is paid in full, a-sum (“Funds™) equal to
one-twelith of: {a) yearly taxes and assessments which may atlain priority over this Security Instrument; (b) yearly
leaschold pryments or ground rents on the Property, if any; (¢} yearly hazard insurance premiums; and (d)- yearly
morigage insurance premiums, if nny. These items are called “escrow items.” Lender may estimate the Funds due on the
basis of current datn and reasonable estimates of future escrow items, . -

The Funds shall be keld in un institution the deposils or aecounts of which are insured or guaranieed by n federal or
stnte ngeney (ineluding Lender it Lender is such an institution), Lender shall apply ihe Funds to pay the eserow lems,
Lender may noi charge for holding and applying the Funds, analyzing the account or verilying the cscrow items, unless
Lender pays Barrower interest on the Funds and applicable law permits Lender to moke such a charge: Borrower and
Lender may agree in writing that interest shall be paid on the Funds, Unless an agreement is made or applicable law
requires interest to be paid, Lender shall not be required to pay Borrower uny interest or earnings.on the Funds. Lender
shall give to Borrower, without charge, an annual accounting of the Funds showing credits and debits to the Funds and the

purpose for which each debit to the Funds was made. The Funds are pledged as additional security for the sums secured byw

this Security Instrument,

If the amount of the Funds held by Lender, together with the future monthly payments of Funds payable prior to
the due dates of the escrow items, shall exceed the amount required to pay the escrow items when due, the excess shall be,
at Borrower's optinn, ¢ither promptly repaid to Borrower or credited to Borrower on monthly payments of Funds. If the
amount of the Frads held by Lender is not sufficient to pay the escrow items when due, Borrower shall pay to Lender any
amount necessary 1o make up the deficiency in one or more payments as required by Lender.

Upon paymeant tn full of all sums secured by this Security Instrument, Lender shall promptly refund to Borrower
any Funds held by Landar. I€ under paragraph 19 the Praperty is sold or acquired by Lender, Lender shall apply, no later
than immediately prior #0 Uie sate of the Property or its acquisition by Lender, any Funds held by Lender nt the time of
application as » credit agaiis: the sums secured by this Security Instrument.

3. Application of Fayipents.  Unless applicable law provides otherwise, all paymenis received by Lender under
paragraphs | and 2 shall be applied: first, to late charges due under the Note; second, to prepayment charges due under the
Note: third, to amounts payable Under paragraph 2; fourth, to interest due; and last, to principal due. -

4, Charges; Liens. Bowrower shall pay nll tnxes, assessments, charges, fines and impositions attributable to the
Property which may attain priority Over_this Security Instrument, and lensehold payments or ground rents, if any.
Borrower shall pay these obligations in-{n~ inanner provided in puragraph 2, or if not paid in that manner, Borrower shall
pay them on time directly to the person owed-gayvment. Borrower shall promptly furnish to Lender all notices of amounts
to be paid under this paragraph. If Bortower mases these payments directly, Borrower shall prompily furnish to Lender
receipts evidencing the payments.

Borrower shall promptly discharge any ifer »rhich has priority over this Security Instrument unless Borrower: (a)
agrees in writing to the payment of the obligation s¢curer’by the lien in a manner acceptable to Lender; (b) contests in good
faith the lien by, or defends ngainst enforcement of 14 'ien in, lega! proceedings which in the Lender’s opinion operate to
prevent the enforcement of the lien or forfeiture of any partaf the Property; or (¢} secures from the holder of the lien an
agreemenl satisfuctory to Lender subordinating the lien to/(his Security Instrument. If Lender determines that any part of
the Property is subject to a lien which may attain priority.ovar this Security Instrument, Lender may give Borrower a
notice identifying the lien. Borrower shall satisfy the lien or take ure or more of the actions set forth above within 10 days
of the giving of notice.

5, Hazard Insurance. Borrower shali keep the improverients now existing or hereafter erected on the Property
insured ngainst loss by fire, hazards included within the term “extender cuverage” and any other hazards for which Lender
requires insurance. This insurance shall be maintained in the amousts/and for the periods that Lender requires, The
insurance carrier providing the insurance shall be chosen by Borrowcr subject to ‘Lender's approval which shall not be
unreasonably withheld. : .

All insurance policies and renewals shall be acceptable to Lender and.shzil include a standard mortgage clause.
Lender shall have the right to hold the policics and renewals. I Lender requires, Foirower shall promptly give to.Lender
all receipts of paid premiums and renewal notices. In the event of loss, Borrower sisnif give prompt notice to the insurance
currier and Lender. Lender may make proof of loss if not made promptly by Borrowes,

Unless Lender and Borrower otherwise agree in writing, insurance proceeds shail be anplied (o restoration or repair
of the Property damnged, i the restoration or repair is economically fensible and Lender's security is not lessened, if the
restoration or repair 1% nol economicully feasible or Lender's security would be Jessened, tiie insurance proceeds shall be
applied to (he sums secured by this Security Instrument, whether or not then due, with any cxces: paid to Borrower. If
Borrower abandons the Property, or does not answer within 30 days a notice from Lender thait¥e Tosurance carrier has
offered to settle a claim, then Lender may collect the insurance proceeds. Lender may. use the procesd: io'repair or restare
the Property or 1o pay sums secured by this Security Instrument, whether or not then due. The 30-dry period will begin
when the notice is given. .

Unless Lender and Borrower otherwise ngree in writing, any application of proceeds to principal shil .ot extend or
postpone Lhe due date of the monthly pnyments referred to in paragraphs | and 2 or change the amount of the payments. if
under paragraph 19 the Property is acquired by Lender, Borrower's right Lo any insurance policies and proceeds resulting
from damage to the Property prior to the acquisition shall pass to Lender to the extert of the sums secured by this Security
Instrument immediatety prior to the acquisition.

6. Preservation and Maintenance of Property; Leascholds.  Borrower shall not destroy, damage or substantially
change the Property, nllow the Property to deleriornte or commit waste, 1f this Security Instrument is on-a leasehold,
Borrower shall comply with the provisions of the lease, and if Borrower acquires fee title to the Property, the lensehold and
fee title shnll not merge unless Lender ngrees to the merger in writing,

7. Protection of Lender's Rights in the Property; Mortgage Insurance. If Borrower fuils to perform the
covenants and agreements contained in this Security Instrument, or there is a legal proceeding that may significantly affect
Lender's rights in the Property (such as a proceeding in bankruplcy, probate, for condemnation or to enforce laws or
regulations), then Lender may do and pay for whatever is necessary to protect the value of the Property and Lender's rights
in the Property. Lender's actions may include paying any sums secured by a lien which has priority over this Security
Instrument, appesring in court, paying reasonable attorneys' fees and entering on the Property (o muke repairs. Although
Lender may take action under this paragraph'7, Lender does nol have to do so.

&

Any amounts disbursed by Lender under this paragraph 7 shall become additional debt of Borrower secured fny-;'lhls': k

Security Instrument. Unless Borrower and Lender agree to other terms of payment, these amounts shall-bear interest from

the date of disbursement at the Naotfe rate and shall be puyable, with interest, upon notice from Lender to Borrower

requesting payment. .
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