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(*'Borrower'’), This Security Inslrumem is gwen 10 MARGARETTEN &
COMPANY, INC.. a cuirrantion which is organized und existing, under the. laws of Tthe state of New. Jersey. and whose
address is 280 Maple Sueu, Terih, Amboy, New Jersey 08862 (“'Lender’'). .
Borrawer owes Lender the priiciprl sum of

Ninety-Five Theusand, and 00/10” :
Davlars {U.S, 95,000 ). This debt is evidenced by

Borrower’s note dated the snme date asthiz Sccunly In-;trumcnt (”Nole"). which provndes for monthly payments wnh the t'ull
debt, if not paid earlier, due and payaFie cn s, 201 - This Security . Instrument
secures to Lender:. (a) the repayment-of <ne deht evadenced b)' the Nole, wnh mlerest and all renewals, extensions and:
modifications; (b) the payment of all other sims, with :merest. advanced under paragraph 7 to protect the security of this
Security Instrument; and’ (c) the performance ol Boitower's covenants and agreements, under this Secunty Instrument and the
Note. For this purpose; Burrower does hcrcby mo:tfags, gram ard convey to Lender the fo]lowmg descnbed property located
in ‘ CO0K S County. Iitinois:

SEE RIDER ATTACHED HERETD AND MADE A PART HEREQOF.
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which has the address of : Cimre
- ) City, St-lit-

770 ALMOND HOFFMAN ESTATES, TL 60194 ) ‘ o !!?ﬁ"”*!fm

TOGETHER. WITH all the improvements now or herealter erected on. the property, and.all-easementis, rights, *
appurtenances, remts, royalties, mineral, oil and gas rights and profits, water rights and stock and all fixtures now or hereafter
a part of the property; All replacements and additions sha!! also be covered by 1h|s Senumy lnstrument All of thc foregoing is
referred to in this Sccur:ty Instrument as the ““Property.”’

BORROWER COVENANTS ‘that Borrower is lawfully seised of the cstaie hcrcby convcycd and’ has the nght ‘o
mortgage, grant and . convey the.. Propcrly and that the. Property is unencumbcrcd except for encumbrances of record.
Barrower warrants and will defend. generally the title .to the Proper!y against all claims and: dcmands, subject to any

encumbrances of record::
THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenants with limited

variations by jurisdiction to constitute a uniform security instrument covering real property.

ILLINOIS—SINGLE FAMILY —-FNMA/FHLMC UNIFORM INSTRUMENT _
11.-769 (Rev. 7/84) Replaves )1.-708 Form 3014 12/83
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UNIFORM COVENANTS. Borrower und Lender covenant and agree as follows: .

1. Payment of Principal and Interest; Prepayment and Late Charges, Borrower shall promptly pay when due the principal of and'in- -
terest on the debt evidenced by the Note and any prepayment and litte charges due under the Note, . [ '

2. Funds for Taxes and Insurance, Subject toapplicable luw or to written walver by Lender, Borrower shall pay to Lender on.the day
manthly puyments are due under the Mate, until the Note is paid In full, o sum (“Funds') cqual 1o one-twelfih of: {(n) yearly taxes and
assessments whiel may sitain priority over this Security tnstrument; (b) yearly lenschold payments or ground rents on the Propenty, ifany; (€)
yearly hazard insurance premiums; and (d) yearly mortgage insurance premiums, if any. These Hems'are cailed “escrow liems.'* Lender may
eslimate the Funds due on the basis of current datn and reasonable estimates of future eserow items, : : E

The Funds shall be held in an instilution the depaosits or accounts of which are insured or guaranteed by a federal or state agency:(in-
cluding Lender if Lender 15 such an institution). Lender shatl apply the Funds to pay the escrow items. Lender may not charge for helding and
applying the Funds, nnalyzing the nccount or verifying the escrow items, unless Lender pays Borrower interest, on the -Funds and:applicable
law permits Lerder to' make such a charge: Borrower and Lender may agfee In writing 1that interest shall be paid on the Funds, Unless an
agreement Is made or applicable law requires interest to-be paid, Lender shall not be required to pay Borrower any interest or earnings on the
Funds. Lender shall give (0 Borrower, without charge, an annual accounting of the Funds showing credits and debits 1o the Funds and the

purpose for which each debit to the Funds was made. The Funds are pledged as additiona! security. for the sums secured by this Security In- - -

strument.

IF the amouni of t¥¢ Funds held by Lender, together with the future monthiy payments of Funds payable prior to the due dates of the
escrow Hems, shull eyZesd Lhe amount required to pay the escrow items when due, the excess shall be, at Borrower's option, cither promptly
repnid to Berrower or crestiterd to Borrower on monthly puyments of Funds. I the nmaunt of the Funds held by Lender is not sufficient to
pay the escrow Hems when due, Borrower shall pay to Lender iny amount neeessary (o make up the deficiency In one or more payments as re-
gquired hy Lender, o™

Upon payment in full oT 41l sums seeured by this Securhty Instrument, Lender shall promptly refund to Borrower any Funds held by
Lender. 1f under paragraph {9 e roperty is sold or acquired by Lender, Lender shall apply, no later than immedintely prior to the sale of
the Property or its acquisition by Learder, any Funds held by Lender at the time of application as a credit against the sums secured*by this
Security Instrument. o e

3. Application of Puyments, Unliss spplicable law provides otherwise, nil payments received by Lender under paragraphs } andfz shall
be applied: ficst, to late chorges due underihe Nole; second, to prepayment charges due under the Note; third, to amounis payable under
puragraph 2; fourth, to interest due; and lastto principal due., AT

4. Charges; Liens, Borrower shall pay (il 1axs2, assessments, charges, fines and impositions attributable 1o the Property which maff'_at-
tain priority over this Securlty Instrument, ana Jzasehold paymenis or ground rems, il any. Borrower shall pay these obligations in the man-
ner provided in paragraph 2, or if not paid in that munner, Borrower shall pay them on time directly to the person owed payment. Borrower
shatl promptly furnish to Lender-all notices of amiunts to be paid under this paragraph, IF Borrower makes these-payments directly, Bor-
rower shall promptly furnish to Lender receipts evidearing the payments. . :

Borrower shall promptly diseharge any lien which bas/priority over this Security Instrument unless Borrower: (a) agrees in writing to the
payment of the obligation secured by the lien in a manuer ace prable to Lender; (b) comests in gaod faith the lien by, or defends against en-
forcement ol the tien in, legal proceedings which in the Lende copinion operate to prevent the enforcement Gl the lien or forfeiture of any
purt of the Property; or (¢) secures from the holder of the Hen on agreement satisfaclory to Lender subordinating the llen to this Security In-
stewment. If Lender determines that nny part of the ‘Property Is st]est 1o a Hen which may attain priorlty over this Security Instrument,
Lender may give Borrower o natice identifying the lien, Borrowe. shaul satisfy the lien or 1ake one or more of the aetions set forth above
within 10-days of the giving of notice. ]

5. Huzard Insurance, Borrower shall keep the improvements noveribiting or hereafter erecled on the Property insured against loss by
fire, hnzards ineludell Withis the term *exiended:coverage**snd any othe hezards for which Lender requires insurance. This insurance shall
be maintained in the amounts and Tor the periods that Lender requires, The inswanee carrier providing the insurance shall be chosen by Bor-
rower subjeet 1o Lender's npproval which shall not be unreasonubly withheld: ‘ : )

All insurnnee policies and renewnls shall be neceptable to Lender and shild irclude o standard mortgage clause. Lender shall have the
right to hold the policies and renewals, [T Lender requires, Borrower shall prompt!; give 1o Lender all receipts of paid premiums and rencwal
notices: In the evént of loss, Borrawer shall give prompt notice to the Insurance carrisc and Lénder. Lender may make proof of loss if not
made promptly by Borrower. \ ) ’ o ) o

Unless Lender and -Borrower otherwise agree in writing, insurance proceeds shall ve/anniied to restoration 'or repair-of thé Property
damaged, if.the restoration or:repair is. economically  feasible: and Lender’s security. is (ot lessened. If the restoration:or repair is not
economically fepslble or Lender's security would be lessened, the insirance proceeds shall:be-aryiied (o the sums secured by, this Security In-
strument,, whether or not then due, with any excess paid o Borrower, IT Borrower abundons the Fozperty, or does not. answer-within 30 days
a notice from Lender that the insurance carrier has offered to settle a claim, then Lender may colleat-tha insurance proceeds. Lender may use
the proceeds to repair or restore the Property of 1o pry sums securcd by this Security [nstrument, whetie-or ot then due. The 30-day period
will begin when the notlce is given, o SR

Unless Lender. and. Borrower otherwise ngree in writing, uny application of proceeds to principal shull nct extend or postpone the due
date of.the monthly payments.referred 10 in puragraphs 1 und 2 or change the amount of the payments, If undlrsuragraph 19 the Property is
acquired by Leénder, Borrower’s right to any insurance policies and proceeds resulting from damage to the Propraty prior to the.acquisition
shill pnss to Lender to the extent of the sums secured by this Security Instrument immediately prior 16 the scorusition. . .

6. Preservation and Mainlensnce of Property; Leascholds, Borrower shall not destroy, damage or substant’all,’ change the Property,
ulow the Property to deterlorate or conunit waste, 11 this Sceurity Instrument is on a leaschold, Borrower shall vompl with the provisions of
the lense, and if Borrower acquires fee title to the Property, the leasehold and fee title shail not merge uniess Lenderag,ees to the merger in
writing, . . . Vet i .

7. Protection of Lender's Righis In the Property; Mortgage Insurance, I Borrower fails to perform the covenants and agreements con-
tnined in this Security Instrument, or there is a legol proceeding that may significantly affect Lender's rights in the l?l;pperty‘(such__as a pro-
ceeding in bankrupicy, probate, for condemnaiion or to enforce Inws or regutations), then Lender may do and pay for whatever is necessary
to proteet-the value of the, Properly. and. Lender!s rights in the Property. Lender's actions may include. payingiany sums secured by a lien
which hus priority over this Securlty Instrument, appearing in gourt; paying reasonable attorneys’ fees and entering on the Properiy to make

- repalrs, Although Lender may tnke action under this puragraph 7, Lender does not have to do so,

Any amounts disbursed by Lentter under this parugraph 7 shall become additional debt of Borrower secured by this Security Instrument.
Unless Borrower and Lender agree 1o other terms of paynent, these amouuts shall bear interest Irom the date of dishursement at the Note
rate nnd shall be payable, with interest, upon nolice I'rom Lender to Borrower requesting puyment. :

If Lender required mortgage insurante as a condition of mnking the lozn secured by this Security Instrument, Borrower shall pay the
preminms required to mainiain the insurance in effect until such time as the requirement for the insurance terminates in accordance with Bor-
rower’s and Lender’s written agreement or applicable law., )

B. Inspection:. Lender or its agent may make reasonable entries upon and inspections of the Property. Lender shall give Borrower notice
at the time of or prior to an inspection specifying rensonable cnuse for the inspection, e ¥ RN & e

9. Condemnation. The proceeds of nny award or claim for dumnnges, direct or consequential, in ‘connection with any condemnation or
ather taking of any part of the Property, or for conveyance in licu of condemnution, are hercby nssigned and shall.be paid to Lender,

1n the event of a totnl taking of the Property, the proceeds shall be applicd to the sums secured by this Security Instrument, whether or

not then due, with any excess paic to Barrower. [h the event of a partial taking of the Property, unless Borrower and Lender otherwise agree
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UNOFFICIAL CORY

LOT 1t IN DLOCK 20 IN HOFFHAN ESTATES XX, BEIRO A RESUBDIVISION OA
ALL OF LOT & IN BLOCK 20, ALL OF BLOCK 21 AMND PART OF LOT 1 IN
HLOCK 22 ALL IN WOFFMAN ESTATES, ILLINO1S, DEINO' A SUBDIYISION OF
THAT PART LYING SOUTH OF WIGOINS ROAD (A3 THAT ROAD RXISTED OM
AUGUST 30, 1926) OF THE NORTUWEIT t/a ODP THE SOUTHMEST 1/ OF
SECTION 1%, TOMNSHIP 4t NORTH, RANOE 10, EAST OF THE THIRD PRINCIPAL
MERIDIAN AND OF THE NORTHRAST 1/4 OF 3ECTION 15, TOWHBHIP M) NORTH%
RANOE 10, EAST OF THR THIRD PRINCIPAL HERIDIAN AND THE KORTH 1/2
OF THE SOUTHEAST 1/% OF SECTION 15, TOWNSHIP B1 NORTH, RANGE 10,
EAST OF THE THIRD PRINCIFAL MERIDIAN, ACCORBING TO THE PLAT THRREOH
RECORDED MAY 3, 1965 A3 DOCUMENT #19396206 IN TIE OFPPICE OF THE
RECORDRR OF DEEDS, IN CCOK COUNTY, JLLINOIS.
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SUBJECT TO! Cenaotsl real ewtata taxes for the year_1983/86 and
subsequent years; conditlomm, covensntz, assomants and restrictions
ol record,
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