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891;?55 5 This instrument was prepared by:

RIGHART ., . JOHNS:

(Nlmn)

B617558 5200 W, FULLERTON, AVE

MORTGAGE

€26 C¢F
%

CHICAGO, IL

-

THIS MORTGAGE is made this Z day of. . ... NﬁRCH‘.”.”Ju.g,
158¢ | between the Mortgagor JOHN . HUEFMASTER . ANT. AN, HOFEMASTER, . HUBEANI: . AND - WIFE
{hercin “Borrower™), and the Morlgagee, _
.................... , & corporation organized and
S.0F . AMERICA.. ., whose address 5. .. ..« vvvvverieins

WHEREAS, Borrower is indebied to Lender in the principal sum of serrrrre——{bE HUNDRER . TWENTY.
THOUSANI [duiil NO/1OO Dollars, which indebtedness is evidenced by Borrower’s
note dated. MARLCH. 25, . 1.984 (herein “Note™), providing for monthly -installments of principal’ and
interest, with the bulyiez of the indebtedness, if not sooner puid, due and payable on. . MAY. . 0L, 2016 .

To Secure to Lender fapihe repuyment of the indebtedness cvidenced by the Note, with interest thercon, the
payment of nll other sums, vitl interest thereon, advanced in aecordance herewith to protect the security of this
Mortgage, and the performan=e’sr the covenants and agreements of Borrower hercin contained, and (b) the repayment
of any fulure advances, with intcres{ thereon, made to Borrower by Lender pursuant to paragraph 21 _heréof (herem
“Future Advances™), Borrower docz nm-by morlgay:. g,ram and convey to Lender the following described property
located in the County of . State of lllinois:

LOT 340 (EXCEFT THE NORTH L0010 FEET THEREOF> AND LOT 341
(EXCEFT THE SOUTH 8,90 FEET 7THEREOF) IN ARLINGTON MANDOR,  BEING A
SURDIVISION OF FART OF THE SOUTH EAST 1/4 OF SECTION 30, AND ALL:
OF THE WEST 1/2 0OF THE NORTH EAST 1/4 OF SECTION 31, TOWNSHIF 42
NORTH, RANGE 11, FAST OF THE THIRD FRINCIFAL MERIDGIAN, "IN COOK
COUNTY, ILLINOIS. A T ' '

PROPERTY INOEX NUM3ZRS

Lo_?—L?lcj—l-LﬂalL —lolrlt o of elol 7 ,-7‘1.4..

LUk R L Ut

-)

which has the address of, 9.8, SALEM ... s - ARLINGTON. HEIGHTS .. ..,
[Streat) {City})

ILLINGIS 60005 (herein *Property Address™);
{State and Zip Code]

ToceTHER with all the improvements now or herealter ercctéd on the property, and all casements, rights, ..
appurtenances, renis, royaltics, mineral, oil and gas rights and profits, water, water rights, and water stock, and all
fixtures now or hcreafu.r attached to the property, alt of which, including replacements and addiltions thercto, shall be
deemed to be and rémain a part of the property covered by this Mortgage; and alt of the forcgoing, 1ogether with said
property (or the lensehold estate if this Mortgage is on a leaschold) are hercin referred to as the “Property”,

Borrower covenants that Borrower is Iawt’ul[y scised of the estate he rcby conveyed and has the right to mortgage,_
grant and convey the Properly, that the Property is unencumbered, and that Borrower will warrant and defend
geucmlly the title to the Property- against ail claims and demands, subject to any declarations, casements or restrictions
listed in a schedule of excepﬁons to coverage in any title insurance policy insuring Lénder's intercst in*the Property,
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UNIFORM CovENANTS, Borrower and Lender covenant and agree as foHows:

1. Payment of Principal and Interest. Borrower shall promptly pay when due the principal of and inlerest on the
indebtedness evidenced by the Nate, prepryment and Inte churges ns provided in the Note, hnd the principal of and interest
on any Fulure Advances secured by this Mortguge.

2. Funds for Taxes and Insurance, Subject o applicabie law or to a written waiver by Lender, Borrower shall pay
to Lender on the day monthly instaliments of principal and intcrest are payable under the Note, until the Note' is paid in full,
o sum (hercin “Funds™) equal to onec-twelfth of the yearly taxes and’ assessments which may atiain priority over this
Mortgage, and ground rents on the Property, if any, plus one-iwelfth of yearly premium installments for hazard. insurance, m
plus one-twelfth of yearly premium instuliments for mortgage insurance, if any, all as reasonably eslimated initially and from
time to time by Lender on the basis of ussessments and bills nnd rensonnble estimutes thercof.

The Funds shall bo held in an institation the deposits or accounts of which are insured or guarnnteed by u Federn! or w3
state agoney (including Lender if Lendter §s sueh an institution). Lender shal) npply the Funds lo pay said taxes, assessmenls, {1
insuranco premiums and ground rents. Lender may not charge for so holding and upplymg, the Funds, analyzing said account, .
or verifying and compiling snid assessments and bills, untess Lender puys Borrower inderest on the Funds and applicable law o
permits Lender to 'make such & charge. Borrower and Lender may agree in writing al thé tinie of execution of this b}
Mortgage that interest on the Funds shall be paid to Borrower, and untess such agreement is made or applicable law :
requires such interest to be paid, Lender shall not be required to pny Borrower any interest or earnings on the Funds, Lender
shall give to Barrower, without charge. an annunl nccounting of the Funds showing credits and debits to the Funds and the
purpose for which each debit to the Funds was made. The Funds are piedged as ndditional security for the sums secured
by this Mortgage. '

If the amount of the Funds held by Lender, together with the fuiture monthly instaliments of Funds payable prior to
the due dates Of 1 xes, assessments, insurance premiums and ground rents, shafl exceed the umount required to pay said taxes,
assessments, insurnnce premiums and ground rents as they fall duee, such excess shall be, at Borrower's option, cither
promptly repaid (0 Rorrower ar credited to Borrower on momhly installments of Funds. If the amount of the Funds
held by Lender shall aot be sufficient to pay taxcs, assessments, insurance premiums and ground rents as thcy fall ‘duye,
Borrower shall pay o Lender nny nmount necessary 1o nuitke up the deficiency within 10 dnys from the date notice is mmlea
by Lender to Borrm,c" reraesting puyment thereaof, &

Upon payment in (010F all sums sceured by this Mortgage, lender shall pmmplly refund to Borrower nny Funda
held by Lender, If under prongs Jph 1] hereof the Property is sold or the Property is otherwise ncquired by l.ender, Lendér,
shall apply, no later than impiediniely prior 10 the sale of the Property or its acquisition by Lender, any Funds held by_
Lender at the time of applicaticsas a credit against the sums secured by this Mortgnge. a

. .Application of Payments. laless applicable law provides olhcrw:sc, all payments received by Lender under thie
Note nnd paragraphs | apd 2 hereol shal‘se applied by Lender first in payment of amounts payable to Lender by Borrowés:
under paragraph 2 hereef, then to interest povable on the Note, then to the principal of the Note, and then o inferest and
principal on any Future Advances.

4, Charges; Liens. Borrower shall pay alituxes, nssessments and other charges, fines and impositions attributable to
the Property which may attain a priority over nis Mortgage, and leasehold payments or ground rents, if any, in the manner
provided under paragraph 2 hereof or, if not peiddiv such maaner, by Borrower making payment, when due, directly 1o the
payee thereof. Borrower shall promptly furnish s Lipder all notices of amounts due under this paragraph, and in the event
Borrower shall’ make payment directly, Borrower sl promptly furnish to Lender receipts evidencing such payments.
Borrower shall promiptly discharge any lien which hus prizeity over this Mortgage; provided, that Borrower shall not be
requited to discharge any such lien so long as Borrower Ghalllagree in writing to the payment of the obligation secured by
such lien in 0 manner acceptable 1o Lender, or shall in gocd faith contest such lien by, or defend enforcement of such lien in,
legal proceedings which operate to prevent the enlforcement of the lien or forfeiture of the Property or any part thereof.

5. Hazard lnsurunce. Borrower shall keep the improvemeris now existing or hereafter erected on the Property insured
agoinst loss by fire, hazards included within the term “extended v'.IV-i"lgl:". and such other hazards as Lender may require
ond in such amounts and for such periods as Lender muy reguire; prodsdcd, that Lender shall not reguire that the amount of
such covernge exceed that amount of coverage required to pay the suras .t.curcd by this Morigage. -

‘The insurance carrier providing the insurance shall be chosen by Iizirower subject to appraval by Lendcr, provided,
that such approval shall pot be unreasonnbly withheld, AM premivms on irsiance policies ‘shall be pnid in the manner
provided under paragraph 2 hercol or, if not paid in such manner, by Borro'ver reking payment, when due, directly to the
insurance carrier,

All insurance policies and renewals thercof shall be in forn acceptable to Lerdsz and shall include a standard mortgage
clause in favor of and in form accepluble 1o Lender, Lender shall have the right o kaid the policies and renewals thereof,
and Borrower shall promptly furnish 10 Leader all renewal notices and all receipts of raid premiums, In the event of loss,
Borrower shall give prompt notice to the insurance carrier and Lender. Lender may mak s proof of loss if not made promptly
by Borrower.

Unless Lender and Borrower otherwise agree in writing, insurance proceeds shall be applied to restoralion or repair of
the Property damaged, provided such restoration or repair is economically feasible and the jecutity of this Mortgage is
not thereby impnired. I such restoration or repuir is not economically feasible or if the secucity 0fthis Mortguge would
be impnired, e Insursnee proceeds shall be applied 1o the sums secured by this Moriguge, with dnefexcess, if nny, paid
to Borrower, H the Property is abandoned by Borrower, or il Borrower fails to respond to Lender vatkin 30 days from the
date notice Is mailed by Lender to Borrower that the insurance currier offers to scttle a claim for insucpice benefils, Lender
is authorized to collect and apply the insurance proceeds at Lender’s option either 10 restoration or repcirof the Property
orf to the suns secured by this Morignge. -

Unless Lender and Borrower otherwise agree in writing, any such application of proceeds to principal.shall not extend
or postpone the due date of the monthly installments referred to in parngraphs 1 and 2 hereof or change the amount of
suchs installments. I{ under paragraph 18 hereof the Property is acquired by Lender, all right, title and interest of Borrower
in and to any insurance policies and in and to the proceeds thercof resulling from damage to the Property prior to the sale
or acquisition shall pass to Lender to the extent of the sums secured by Lhis Morlgage immediately prior to such sale or
acquisition.

6, Preservation und Maintennnce of Properly; Leascholds; Condominivms; Planned Unit Developments. Borrower
shall keep the Property in good repair and shall not commit waste or permit impairment or deterioration of the Property
and shull comply with the provisions of any lense if this Mortgage is on u leaschold, I this Morigage is on a unit in o
condominiuny or a planned unit development, Borrower shall perform all of Borrower's obligations under the decluration
or covennals creuting or governing Lhe condominizm or plinaed unit development, the by-laws and regulalions of the
condominium or planned unit development, and constituent documents, If a condominium or planned. unit development
rider is executed by Borrower and recorded together with this Mortgage, the covenants and ngreements ‘of such’ rider
shall be incorporated into and shall amend and supplement the covenants and agreements of this Mortgage as if the rider
were n part hereof, ) .

7. Protection of Lender's Security, 11 Borrower [ails 10 performy the covenants and agreements contnined in this
Mortgage, or if any uclion or proceeding is commenced which materially nffects Lender's interest in the Property,
including, but not limited to, eminent domain, msulw.m..y. code enforcement, or arrungements or proceedings involving a
bankrupt or tdecedent, then Lu:dcr ut Lemder's oplion, upon nolice to Borrower, may make such appearances, disburse such
sums and take such actlion as is necessary (o protect Lender's um.n.qt, inchuding, but not limited to, disbursement of
reasonable attorney's fees and entry upon the Properly to make repairs. , IE Lender ro.qum.d mortgage insurance as a
condmun of making the loan secured by this Morignge, Borﬂew&r shall’ pay the prcmmms required to maintain. such
insurance in cffect until such time os the requirement for such insurance terminates in accordance with Borrower's and
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ADJUSTABLE RATE LOAN RIDER

NOTICE: THE SECURITY INSTRUMENT SECURES A NOTE WHICH CONTAINS
A PROVISION ALLOWING FOR CHANGES IN THE INTEREST RATE. IN-
CREASES IN THE INTEREST RATE WILL RESULT IN HIGHER PAYMENTS.
DECREASES IN THE INTEREST RATE WILL RESULT IN LOWER PAYMENTS.

dayof ... MARCH 1986 andis incorporated into and shall
be deemed to amend and supplemcni the Mortgage, Deed of Trust, or Decd to Secure Pebt (the ““‘Securily Instru-

ment'’) of the same dale ‘éwen by the undem%ned (the “Borrower'') to secure Borrower's Note to
CRAGIN FEDERAL SRYINGS AND LOAN ASSOCIATION

{the “Lcnder") oi‘ lhe same date (the “Nou:"gl 'md_covcrmtg
located at . S, SALEM, ARLINGTON HETGHTH,

Property Address

thc ‘JI’OPCI‘I descnbed in !he Security Instrument and
[LLINQIS 40005 |

ModificaVcns In addition to the covenants and agreements made in the Security Instrument, Borrower and
Lender further covenant and agree as follows:

A. INTEREST RATE AND MONTHLY PAYMENT CHANGES

The Note has an-Maitial Interest Rage'’ of 7. 5{%b, The Note interest rate may be increased or decreased on the
. L87T day of the mGatl heginning on . LJUNE. QL ... ....., 19.8%.. and on that day of the month every
4% . months thereafter,

Changes in the interest 7ate are governed by changes in an interest rate index called the “Index’’. The Index is the:
[Check one dox to indicate Index.} v

(1) (O* "Contract Inteicst Rate, Purchase of Previously Occupied Homes, Nanonal Average for all Major
Types of Lenders’® published by the Fed=ral Home Loan Bank Board.

() XX SEVENTH DISLLOT. 08T, .OF FUNDG,. FEDERAL . l-lDif_l}?—.._Lf)iﬁ\N..BANK,.LU)QHR
{Check one bax o indicate whether there is dny moexime Jiptie or changes in the interest rate on cackh ‘C‘h:mge Duate; {F no box is checked there wifl
be no maximiom it on changes.|

(1} [} There is no maximum limit on cbansers in the interest rate at any Change Date.

(2) XX The interest rate cannot be changed v more than . 24 .. percentage points at any Change Date.x e o

1f the interest rate changes, the amount of Borrower’s monthly payments will change as provided in the Note. In- &%
creases in the interest rate will result in higher paymen's. Decreases in the interest rate will result in lower payments.  pmg=
B. LOAN CHARGES o

1t could be that the loan secured by the Sccurity Instriurent is subject to a law which sets maximum foan charges g™
and that law is interpreted so that the interest or other loan charges collected or to be collected in connection with the %7 w
loan would exceed permitted limits. If this is the case, then: (AYany such loan charge shall be reduced by the amount L1
necessary to reduce the charge to the permitted limit; and (B) any svans already coliected from Borrower which exceed- &
ed permitted limits will be refunded to Borrower, Lender may chocsc7io make this refund by reducing the principal
owed under the Note or by making a direct payment to Borrower.
C. PRIOR LIENS ‘

If Lender determines that all or any part of the sums secured by this/szourity Instrument are subject 1o a lien
which las priority over this Sceurity lastrument, Lender may send Borrower anatice identifying that lien. Borrower
shnll pramptly act with regard to that tien as provided in parageaph 4 of the Seearity Insirument or shall promptly
secure uan agreement in a form satisfactory to Lender subordinaling that len (o (ais Security Instrument.

D. TRANSFER OF THE PROPERTY

If there is a transfer of the Property subject to paragraph 17 of the Security Instrum~ny, Lender may require (1)
an increase in the current Note interest rate, or (2) an increase in (or removal ol} the limit on tle amount of any one in-
terest rate change (if there is a limit}), or (3) a change in the Base Index figure, or all of these, as« condition of Lender's
~ waiving the option to accelerate provided in paragraph 17,

By signing this, Borrower agrees to all of the above.

the lender will not reduce the interest

7.500Z floor vate wor exceed 14.300% ceiling vrate.

howaver,
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* If mare than one box 15 checked or [ no box is checked, and Lender and Borrower do not otherwise ugree in welting, the first Index named will apply.
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