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L 400 ?ag . .131:4373588-734

This Indenture, Made this 21ST day of APRIT.——w 1986 , between
N JOHN. A RINGHOFER, A sm@m PERSON NEVER MARRTED-—=——~ - |

)
mDIANA 'IWER SERVI@, INC. [ o B ')
a corporation organized and existing under the laws of THE STATE OF INDIANA——*--&M"M-

Mortgasec.

, Mortgagor, and

Wlmcqseth. Thm whercns the Mor:gngm is justly mdubtcd m the Mortgagee, as is evidenced by a certain promissory note bcanns even
date hel‘cwllh in ‘the principal sum of S .

($ **60, 300 00) r‘I){'I‘Y THREE - HUNDRED AND OO/J.OC : " Dollars
piiyable with interestiat h. rate of ¥ per centum ( F**W*G 50%) per'annum on the unpatd balance until paid, and made
payable to the order- of nu: "ortgngee at its office in SOUTH BEND, INDIANA
or al suuh other’ place as th~ e er may dcsignntc in writing, and delivered; the sald prmcnpal and interest bemg paynble m monthly in
stallments of FIVE HUN DS ‘:‘VEN AND 03/100- o Dollars (§ *#***507,03=)
on the first day of JUNE==~==~—"".19 86, and u lixe sum of the first-day of ench and every month thereafter until the note is fully
paid, except that the [linal pnyment of principal and Interest, I nbtesooner paid, shall be due and payablc on thc ﬁrst day of

N ;20 16.

Now, Iherelure, thc said Mortgagor, for the better cchnng ol the payment of lhe said princlpal sum of money and imerest and the perfor-
mance of the ovennnts and agrecments herein comaim 1, 1. oes by these presents Murtgngc and Warrant unto the Mortgagee, its successors
ot ussighs, the fullowlng described Reul Estate siiuate, lying, aid being in the county of CCIJI{"**“-; _
wil the State of llliunlm lo wil; aa

SEE LEGAL DESCRIPTION ATTACHED nRERETO AND MADE A PARI' HEHE.‘OI'

PIN:  07-22-402-044-1279 A

. ADDRESS: 386 LAMBERT 4Bl L REPARED BY: Ed_.“u(p., 40
| SCHAUMBURG, ILLINOIS 60193 LNDIANA TOWER SERVICE; INC.
110Y PLAZA DRIVE,, SUTTE 101
sc.ﬁrm.m, TLLINOIS 60195
ATTN: . DIANE CARISTON 8

I

Together with all and singular the tenements, hereditmments and appurtenances thereunto bclonsiug. ‘and tie ‘e'us, lssucs. and profns %
thereof and all apparatus and fixtures of every kind for the purposc ol supplying or distributing heat, light, water, ar power, and:all plumb \
ing and other fixturesin;, or thet. may be placed in, any building now or hereafter standing on said lnnd .and also ali-ih< enate,. right, title, C-.‘
and mtcrest of thc sald Mortgagur i’ and to said premises, _ ' o

To have and lo huld the above-described prcmtscs. with the ap-  of this instrument; not,to suffer. any lien of mechanics men or-.
purtenances und fixturés, unto the said Morigagee, its successors  material men to attach 1o said premises; to pay to the Mortgagee,
and nssigns, forever, for the purposes and uses herein set forth, is hereinafier provided, until said note is fully paid, (I) a sum
free from all' rights ‘atid ‘benafits ‘wnder nnd by virtue of the sufficient to-pay all-taxes and assessments on said premises, or
Homestead Exemption Laws of the State of 1linois, which said any tax or assessment that may-be levied by authority of the o
rights and benefits the'sald Mortgagor does hereby expressly State of Ilinois, or of the county, town, village, or city in which ..
release and waive. the said lond is situate, upon the Mortgagor on-account of :the- f’-v

ownership thereol’ (2) a sum sulficient to keep all buildings that  *

And sald Morigagor covenants and agrees: may at-any time be on said premises, during the continuance of

‘ sald indebtledness, insured for the benefit- of the Mortgageo in

To keep said premises in good repalr, nnd not ta do, or permit  such forms of Insurance, and'in such-amounts, as' may be re-
to be done, upon said-premises, anything that may impair the  quired by the Morigagee.
valuo thereor or of the security Intcndcd 10 bc efrcc!cd by virtue

This torm Is used in connection with morigages Insured under the one- to four. !amiiy prognml ol the Nullmi Hounlng Acl vlhlch pmldo
tor periodic Morigage Msurance Premlum payments.

Previous Editions Obaolsta Page 1 ol 4 HUD-§2110H!10-85 Edmonl
24 CFR 203.17{a)
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I case of the refusnl ot neglect of the Mortgagor to make
such payments, or to sailsfy any prior len or incumbrance other
than that for taxes or nssessments on suld premises, or to keep
sald ‘premises in good repalr, the Mortgagee may pay stich taxes,
assessments, and insurance premlums, when due, and may muke
such repairs to the property herein tmortgnged as {nits discretion
it may deem necessary for the proper preservation thereof, and
any. moneys 50'pald or expended shall bécome so much addi-
tional indebtedness, secured by this morlgage, to be paid out of
proceeds of the sale of the mortgaged premises, if not ot!wrwus:
paid by the Morlgagor. '

It is expressly provided, however (all other provisions of this
mortgage to the contrary not\mthstandmg). that the Mortgagee
shall not be rcquircd nior shall it have the rlght 10 pay, discharge,
or remove Aty taX; gssesstent, or tak lien upon or against the
premises described hereln or any part thereof or the Improve-
ments situated therson. %o long as the Morlgngor shall, in good

* faith,’ contest'the same % the validity thereof by appropriate
el proceedings brought in a court of competent jurlsdiction,
whtich shall operate to prevens t le collection of ‘the tas, assess-
ment, or llen 5o contested and 1'% sale or lorfeiture of the said
premlscs or any part thereof to satiziy.the snme.

And the said Mortgagor further covinants and ngrees as
follows:

That privilege is reserved 1o pay the debt in whricyor in part,
on any installment due daje,

That, togather with, and in addition (o, the monthly payinents
of principal and interest payable'itnder the terms of the iotr
secured hereby, the Mortgagor will pay to the Morigagee, o the
flrst day of each menth until the said note is fully paid, the
following sums:

. I I TR TR NIRRT
(1) An amount sufficient to pro\'lde the Iluidcr hen.ol‘ with
funds to pay the next. mortgage insurance premium if this hastri-

ment and the note secured hereby are insured, or a monthly

charge (in tieu ofa mortguge insurance premium) i they are held _

by the Sccremry of Housing und Urban Developritent, as follows;

(y 1If and 5o long ns sifd note of even dute and this instru-
ment are insured or ure reinsured under the provisions of the Nu-
tonal Housing Act, an nmount sufficient to aceumulnte in the
hands of the holder one (1) month prior to Its due date the an-
nual mortgage Insurance premium, {n order to provide such
holder -with funds to pay such premium to the Secretary of Hous-
ing and Urban Dcvc!opmcnl pursuant to the Nadjonal Housing
Act, us nm:ndcd. anl’ npp!lcab!c chu!nt[ms thereunder; or

(ll) 1f and so long ds sald note of even date and this Instru-
ment are held by the Secretary of Housing and Urban Develop-
ment, a monthly charge (in lieu of a;mortgage insurance
premium) which shall be in- an amqunt equal to onestwelfth |
(1/12) of one-half {1/2) per centum of the average owistanding
balance due on the note computed without taking into account
dellnquencles or prepaymentS'

(b) A sum eqlml {0 the ground rents, i any, next due, plus
the premiums that will next become due and payable on policies
of fire and other hazard Insurance covering the morigaged prop-
erty, plus taxes and ‘assessments next due-on the morignged prop-
erty {all as estimated by the Mortgngee) less all sums already paid
therefor divided by the number of months to elapse before one
month prior to the date when such-ground- rents, premiums, taxes
and asscssmcnts will become delinquent, such sums to be held by
Mortgagee in trust'to'pay sakd ground rents, premiums, taxes and
specin! assessments; and

{¢) Al payments mentloned in the two preceding subsections
of this paragragh and all payments to be made under the note

u u a

secured hercby shn[l be added together and the aggregate amount
thereof shall be paid by the Mortgagor ‘each month In & single
puyment to be aplied by the Mortgagee to the following items in
the order set forlh:

(1) premium charges under the contract of insurance with the
Secretary ol Housing -and. Urban ‘Development, .or-monthly -
charge (in lieu- o!‘ mongase insurance premmm) as’ the case mny
be;

(11)- ground rents, if any, taxcs. specm! nmssmems ﬁre, and
other hazard insurance premiums; - :

(1) interest on the note secured hercby, ‘

(1¥) amortization of the principal of the snid note' and N

(V) late chargcs

&
H‘

.o
N

Any deficiency in. lhc nmuu.x' of any such aggrcgale monlhly
payment shall, unless made good by the Mortgagor prior 1o the
due date of the next such payment, constitule an event of default . -
under this mortgage. The Mottgagee may vollect a ‘late charge”
not to exceed four cents (4%).for. each dollar ($1) for, each: \pay-
ment more than fifteen (t5) days in arrears, (o cover ihe exira
expense involved in hundhns dellnguent payments.

If the total of thc payments. made by lln. Mortgagor under
subsection (b) of the preceding paragraph shall exceed the
amount of the payments actually mnde,by the Morlgngee for
ground rents, taxes,, nnd assesstnents,. or insurance prentiums, ns
the cuse may be, such excess, if the loar is current, at the oplion
of the:Mortgager, shall be credited on wbseqnenl payiments to be
macle by the Mortgagor;.or:refunded to-the,Mortgagor. if,
however, the monthly payments made by the Mortgagor under
subscction (b) of the preceding paragraph shall not be sufficient
to pay ground rents, 'axes, and assessmenls, or insurance
oremiums, &8s the cuse may be, when the same shall become due
nnd payable, then the Mortgagor shall pay to the Mortgagee any
arount. necessary, to make up the- deficiency, on: or-before the
deie swhen payment of such ground rents, taxes, assessmenis, or
insurzace premivms shall be due, 1f at any time the Mortgngor
shall teader to the Mortgagee, in accordance with the provxsions
of the notr zccured hereby, full payment of the entire in-
debledness: repr.sen sed thereby, the Morigagés'shall, in com-
puting the amo.nt o such indebtedness; credlt-to:the necount. of
the Mortgagor all prymients made under the provisions of subsec-
tion fu) of the preceding .:n'agraph which the Morigagee has not
become obligated to pay 2o-ihe Secretary of Housing and Urban
Development, and any balanee semaining in the funds ac-
cumulated under the provision of subsection'rb} of the preceding
paragraph, 1f there shall'be a:deltult' vnder any of the provisions

.ol this morlgage resulting in a publizs#i2:al the premises: covered

hereby, or if the Mortgagee acquires ine property otherwise alter
default, the Marigagee shall apply, at tha »im> of the commence-
ment of such proceedings or at the time the-pioperty Is otherwise

-acquired, the batance then remaining in the funds accamulated”
- under subsection- (&}-of the preceding paragraph as a credit

against the amount of principal then remaining unpeid under said
note and shall properly adjust any payments which shall have
been made under subsection fa) pf the preceding pnrugragh._

And as ndditional security for the payment of the indebtedness
nforesaid the Mortgagor does hereby assign to the Morstgagee nll
lhe rents, .issues, and profils now Hue or which may hereafter
become ‘duie for the use ofithe Premises‘hefeinabove described,

That he will keep the improvements now existing or-hereafter

- erected on the morigaged property, insured as may be required

from time to. time by-the Mortgagee ngalnst loss by fire and: .-
other hazards, casualties and coniingencies in such amounts and
for such periods as may be required by the Mortgagee and will
pay promplly, when due, any prcm[nms on such insurance provi-
sion [or payment ol which has not becn mude hereinbefore,

Page 2 of 4
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Unit  Numbor 1-10-37-L-B-1 and quaerage Hait Nuabae G-1-10-37+L-81 a4 delineatad on
a plat of survey of 3 pwreel of Tand bedng @ opaed of the the Kasl helf of the
Southwest quarter of Yaction 23, Township 4l Noeth, Range 10 Hast of the Yhirvd
Pringipal MNeridian, in Cook Coonly, 13lipodie, which survey s attached ae Dxhibit
TA' to the Declaration of Comdominium Ownership wmalds by Conbeal Matianal Bank in
Chicago, as Trustee under Trust Agreement doted June ), 1477 koown sw Trueit Ruabor
23508,  rocardwd  Harch 30, 198 a5 booument  Huwbor 24303274, togebtee with a
percentage ol the common elements appurtenant Lo saud Unile as sel forid 1o sod
Declaration as( umendod  frow  biwe Lo bime, which percentage shatl ankamatically
ghanyt in  accordance  with  amended feelarstions sv came wre fided of yoeeord
pursuant to said Declaration, aml tugobher with additional common alemints a9 such
amended Deeclarations ave  filed of record, in the pereenplayes cet forlh oo wuch
apended Declaration whicp parcontanges shall anbomabically be daamed bo b oonveyed
effective on the recording 4f such awended Declaralion as though conveyed herchy.
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CONDO RIDER

UNOFFICIAL, CORY .,

FUA SECTION 234 (c)

“The mortgagor further covenants that he will pay his share
of the common expenses of assessments and charges by the
Association of Owners as provided in the {nstruments es-
tablishing the cundoainium."

“The Regulatory Aareement eaecutvd by the Aasoclation of
Ovmiers and attatched to the Plan of Apartment Ownership
{(Master Deed or Enahling Declertion) recorded onMaxch 17, 1978
in the Land Records of the County of ook o State of '
111inofs, 1 is dncorporated in and made of this mortgage

(deed of 2tust). Upon default under the Regulatory

Agreement ov rthe Assoclation of Owners or by the mortpagor
(grantor) aundupon request by the Federal llousing Comnissioner
the portgagee, as-its optlon may declare this mortgage (deed
of trust) in defaul. and may declare the whole of tht
{ndebtedness secuicd hercby to be due and payable,"

“As used hereln, the term ’asscssments’, except where it Yo

refers to asSessTANLS and :hn:gcs by the Association of

Ow-ners, shall mean ‘special aurncssmonts® by state or local

prevernsental nh.univ: diktlit.a or other public ‘“""MEFT-GlfwcgﬂDING

r afsessing bodivs.’ THLLLL TRan 00BO 05,0584 11

M L | | CL M5 o *-.3.5.._17
,/%2234;41_,, SEAL /s SEAL

A. RINGHOFERY : .
TE OF JLLINOIS) -86"]75732
} s§:

COLWTY OF (? )

!._DQQM\...A WSS(!.(Q((L__ . @ notary public in l'" f‘or the 7[[\/
& 55;79

county and State foresaid, Do hercby Certify that 0 P\L‘
and . his vife, personally known ( ‘f
the sane person(s) whose name IS subscribed to tha .
foregoing {nstrument, appeared before me this day in person anu
acknowledged that NA¢ signcd, sealed, and delivered the ssid
jnstrument as Ay free and voluntary act for the uses and
purposes theredn set forth, including the release and waiver of the
right of homestuad,

7\¢Uvb/
w«xafrl(

GIVEN under my lhand and Rotarfial A W AD, 1942217

Notary Public

PREPARED BY AND RETURN TO:
INDIANA TCWER SERVICE, INC.
1111 PLAZA DRIVE, SUITE 101
SCHAUMBURG, ILLINOIS 60195
ATTN: DIANA CARLSTON
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