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ILLINOIS HOUSING DEVELOPMENT AUTHORITY
SINGLE FAMILY MORTGAGE PURCHASE PROGRAM I
1985 SERIES A

MORTGAGE 209896-2

This Instrument was prepared by:
MADELINE STEADMAN

{Name)
CHICAGO, IL 6064l
{Addresas)

THIS MORTGAGE is made this 2ND day of MAY ' 19__86, between the
Mortgagor,__ PHILLIP RIX AND LORETTA M. RIX, HISRAND AND. WIEE

{herein "Borrower"), and the Morigagee,
THR_TALMAN HOME EEDEW&HMM&IN@IB—#—‘
an association organiied and existing under the laws of ____ 'PHE UNITED STATES OF AMERICA
whose address is /‘?-_42 NORTH HARLEM!
NORRIDGE, 14L& "_??_IS 60634 (herein “Lender").

W75 10-37- w2

WHEREAS, Borrower is Indetza lo Lender in the principal sum of

SIXTY THOUSAND EIGHT PYUNDRED_ AND NO/100-—— Dollars,
MAY 2, 1986 (herein “Note"),

which indebtedness is evidenced by Borrover: note dated

providing for monthly instatiments of principal ard interest, wilh the balance of the indebtedness, if nol sooner paid, due and

payable on JUNE. 1, 2016 J ‘ :

TO SECURE to Lender (a) the repayment of the ir'dettedness evidenced by the Note. with inlerest thereon, the
payment ol all other sums, with interest thereon, advanced inac:nrdance Herewith to protect the security of this Mortgage,
and the pertormance of lhe covenants and agreements of Borrcwsr herein contained, ahd {b) the fépayment of any future
advances, with interest thereon. made to Borrower by Lender pursuaiit .o oaragraph 21 heréot (here_in “Fulure Advances"),
Borrower does hereby mortgage, warrani, gran! and convey to Lender the 1mllowing de.sé.ribed' property located in the
COCK . State of linois:

LOT 4 IN BLOCK 5 IN MIDLAND DEVELOPMENT COMPLNL NORTH LAKE VILLAGE
BEING A SUBDIVISION OF THE NORTH 1/2 OF THE NORTd WEST 1/4 OF SECTION
5, TOWNSHIP 39 NORTH, RANGE 12 EAST OF THE THIRD PRINCIPAL MERIDIAN, IN
COOK COUNTY, ILLINOIS.

County of

!-ﬂ‘,‘ r_,r‘- .I

15-05-113-004-0000
CIGK & A
FIENOE RED

1986 MAY -5 M I1: 03 861 ?509?

which has the address of 1ll CARYL AVENUE NORTHLAKE
{Siroeal) {City}
ILLINOIS 60164 {harein “"Property Address");

(State and Zip Code)

TOGETHER with all the improvements now or hareafler erected on the property, and all easements, rights, appurten-
ances, rents, royalties, mineral, ail and gas rights-and profits, water, water rights, and water stock, ang all fixtures now or
hereafter attached to the property, ali of which, including raplacements.and additions thereto, shal be deemed iobeand -
remain a part of the property covered by this Mortgage; and al! of the foregoing, togeather with said property(orthe leasehold
estate it this Mvage is on a leasehold) are herein referred to as the “Property”.

>
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UNIFORM GOVENANTS, aolroiNEh an:wiioiow;s@ R y .
1. Payment of Principa . Hdrrowler shla tl h thhael lol/and interest on the indebted-

ness evidenced by the Note, prepayment and late charges as provided In the Nota, and the principal of and Interes! on any
Future Advances secured by this Morigage. ’

2. Funds for Taxes and Insurancs. Subject o applicable law or 1o a written waiver by Lander, Borrower shall pay to
Lender on.the day monthly instaliments of principal and interest are payabta under the Nolg, until the Note is pald in tuli, a
sum (heraln "Funds") equal te ona-twellth of \he yearly taxes and assessmants which may atlain priorily over this Morigage,
and ground ranta on the Properly, It any, ptus one-twellth ot yearly premium installments for hazard Insurance, plus one-
twalfth af yoarly premium instalimenis for mortgage Insurancae, if any, all as reasonably estimated inltially and from time to
time by Lender on the basls of assessments and bills and reasonable estimates thereof.

The Funds shall be heid in an institution the deposits or accounts of which are insureg or guaranteed by a Fedsral or
stale agency iincluding Lender i1 Lender is such an institulion). Lender shall apply the Funds to pay sald taxes, assessments,
insurance premiums and ground rents. Lender may nat charge tor so holding and applying the Funds, analyzing said account,
or veritying and compiling sald assessments and blls, unless Lender pays Borrower Interest on the Funds and applicable law
permits Lander to make such a charge. Borrower and Lender may agree in writing at the lime of exacution of this Mortgage.
that interest on the Funds shall be paid to Borrower, and unless such agraement is made or applicable law requires such inter-
eslt to be paid, Lender shall not be required to pay Borrower any Intgrest or earnings on the Funds. Lender shall give to Bor-
rowear, without charge, an annual accounting of the Funds showing credits and deblts to the Funds and the purpose for which
each debll to the Funds was made. The Funds are pledged as additional security for the sums secured by this Mortgage.

If the amount of the Funds held by Lender, logather with the future monthly instaliments of Funds payable prior to the
due dales of taxes, assessments, Insurance premiums and ground rents, shall excead the amount requirad to pay sald taxes,
assesaments, insurance premiums and ground rents as they fall due, such excess shall be, at Borrower's option, elther promptly
repaid to Borrower or cradited to Borraower on monthly instaliments of Funds. it the amount of the Funds held by Lender shal!
not be sufficlen! to Lay taxes, assessmeams, Insurance premiums and ground rents as they fall due, Borrower shall pay to.
Lender anty amoun’ ne/essary to make up the deliciency within 30 days trom the date notice Is malled by Lénder 10 Borrowek”
reques\llng paymenti thzreot, . ] R

Upon payment Iir f2ii 0f all sums secured by this Mortgage, Lender shall promptly refund (o Borrower any ¥unds held by
Lender. If under paragreor. *3 hereof the Propaerty is sold or the Properly is otherwise acquired by Lender; Lender shall apply,
no later than immaedtately uricr to the sale of the Proparty or Its acquisition by Lender, any Funds held by Lender al the time of,
application as a credit agamy the sums secured by this Morlgage. ) e el

3. Application of Paymenty ‘inless applicable law provides otherwise, all payments received by Lender under the Nole 1
and paragraphs 1 and 2 hereot shzn ba applied by Lender first in payment of amounts payable {o Lender by Borrower under
paragraph 2 hereof, than lo interest r.ayable on the Nole, then to the principal of the Note, and then to Interest and principai on
any Future Advances.

4, Charges: Liens, Borrower shall pay 2! taxes, assessments and other charges, {ines and impositions attributable to
the Proparty which may attain a pricrily ovel this Mortgage, and leasehold paymenis or ground rents, it any, in the manner pro-
vided under paragraph 2 hereof or, if nol paid ‘.iauch manner, by Borrower making payment, when duas, diractly to the payee
thereoi. Borrowar shalt promptly {urnish ta Lende: all notices of amounis due undor this paragraph, and in the avent Borrowar
shall mako paymoent direatly, Barrowar shall prorigatly turnlsh to Landuar racaipts evidencing such payments. Borrowor shall
promplly discharga any llan which has priorily overhis Mortgage, provided, thal Borrower shall not be reguired 1o discharge
any such llen so long as Borrowsr shall agree in w/itir.gto the payment of the obligation secured by such lien in a mannar
acceptable to Lender, or shall in good faith contestsich lien by, or defend enforcement of such llen in, legal proceedings
which opearale to prevent the enforcemenl of the llen or forteiture of the Property of any part theraod, _ )

5, Hazard \nsurance. Borrower shall keep the tmprovements now existing or herealter erected on the Property insured
against loss by lire, hazards Included within the term “extended coverage'', and such other hazards as Lender may require and
in such amounts and for such pericds as Lendar may require; [yroided, that Lender shall not require that the amount of such
coverage exceed that amounl of coverage required to pay the suris secured by this Morlgage.

The Insurance carrier providing the insurance shall be chostnoBorrower subject {o approval by Lender, provided, that
such approval shall not be unreasonabty withheld. All premiums orvinsurance policies shall be paid in the manner provided
under paragraph 2 heraof or, if not pald in such manner, by Borrower makizig payment, when dug, directly to the insurance carrier,

All insurance policies and renewals therecf shall be in form acceplabicto Lender and shall include a standard mortgage
clause in {avar of and in form acceplable to Lender. Landar shall have Lha righ’ o hoid the policies and renawals tharsof, and
Borrower shall promptly furnlgh to Lender alt renewal notices and all receiplsiof paid premiuma, In the evant of loss, Borrower
shall give prompt notice to tha insurance carrler and Lender, Lender may mako ool of loss ¥ not made promplly by Borrower,

tinlass Lendear and Borrower otherwlse agree in writing, insurance proceads shall be applled to restoration or repair of
the Property damaged, provided such restoration or repalr Is economically teasibla 7id the security of this Mortgage is not
theraby impalred. If such restoration or repair is not economically feasible or if the =acurity of this Morigage would be
impalred, the insurance proceeds shall be applied to the sums secured by this Mortgag 3, with the excess, if any, pald to Bor-
rower, tf the Property is abandoned by Borrower, or if Borrower fails to respond lo Lander witain 30 days from the date noticels
mailed by Lander to Barrower that the insurance carrier offers to settie a claim for Insurante berctlts, Lender is authorized 1o
coliect and apply lhe insurance proceeds at Lendar's aption elthar La restaration of repalr t1 thh Property or to the sums
secured by this Mortgage. .

Unless Lender and Barrower atherwise agree in writing, any such application ot proceeds to pripcipal shall not extend or
poslpone the due dale of the monthly Installiments referred Lo in paragraphs 1 and 2 hereol or chary~z-the amount of such
instaliments. f under paragraph.18 herect the Property Is acquired by Lender, all right, title and interest o Borrower in and (o
any Insurance policies and Iin and 10 the proceeds thereof resulting from damage to the Property prlor 1¢ vh: sale or acquisi-
tion shall pass to Lender to the exient of the sums secured by this Mortgage immediately prior lo such sale or acquisition.

6. Pregservation and Maintenance of Property; Leasehalds; Candominiums; Planned Unit Developments. Borrower shall
keep the Property in good repalr and shall not commit waste or permit impairmen! or deterioration of the Property and shall
comply with the provisions of any lease (f this Mortgage is on a leasehold. if this Morigage is on a unil in a condominium or a
planned unit development, Barrawer shall perform all of Borrower's obligations under the deciaration or convenants creating
or governing the condominium or planned unit development, the by-laws and regulations of the condominium or planned unit
development, and constituent documents. I a condominium or planned unil devalopmert rider [s executed by Borrower and
recorded logether with this Morlgage, the covenanis and agreements of such rider shall be incorporated intc and shail amend
and supplement the covanants and agreements of this Mortgage as if the rider wera a part hereof.

7. Protection o! Lender's Securlty. It Borrower lalis 1o parform the covenants and agreaements contalned in this Mort-
gage, or it any aclion or proceeding ls commenced which materially atfects Lender's interest In the Property, including, bui not
limited to, eminenl domain, insolvency, code enforcament, or arrangemants or proceedings involving a bankrupt or decedent,
then Lender at Lender's option, upon notice to Borrower, may make such appearances, disbuse such sums and take such
action as Is necessary to protect Lender's interest, including, but not limited to, disbursement of reasonable atlorney's fees .
and eatry upon the Property to make repairs. It Lender required mortgage Insurance as a condition of making the loan secured
by this Mortgage, Borrowsr shall pay the premiums required to maintain such Insurance in eftect until such time as the
requiremnent for such insurance lerminales in accordance wlth Borrower's and Lender's wriiten agreement or applicable law.
Borrower shall pay the amount of all mortgage insurance premiums {n the mannar provided under paragraph 2 hersotl,

Any amounis dishursed by Lender pursuant to this paragraph 7, with interost thereon, shall bacome additional indebted-
ness of Borrower secured by this Martgage. Unlass Borrower and Lender agree 1o other terms ot payment, such amaounts shail
be payable upon notice from Lender to Borrower requesting payment thereof, and shall bear Interest lrom the date of disburse-
mant at the rate payable {rom time {0 time on outstanding principal under the  Note unless payment of Interest at such rate
would be contrary to applicable faw, in which event such amounts shall bear Interest at the highest rate permiasible under
applicable law. Nothing contalned in this paragraph 7 shall require Lender to Incur any expense or take any action hereunder.

'l
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(Assignment of Rents)

THIS 2-4 FAMILY RIDER is mude this ZNDRuy of MAY ,1g 86
and is incorporated itto and shall be deemed to wmend and supplement the Mortgage, Deed of Trust or Security Deed (the
“Security Instrument’™ cof the same date given by the undersigned (the “*Borrower') 1o secure Borrower's Note 1o
'I'HE: TALMAN HOME FEDERAL SAVINGS AND LOAN ASSOCIATION (the “*Lender™)
OF ILLINOIS

of the same date and covering the propeny described in the Security Instrument and located at:

111 CARYL AVENUE, NORTHLAKE, ILLINOIS 60164

{Propeety Addross)
15-05-113-004~-0000

2-4 FAMILY COVENANTS. In addition to the covenants and agreements made in the Security Instrument, Borrower
and Lender further covenant and agree as follows;

A. USE OF PROPERTY; COMPLIANCE WITH LAW. Borrowcer shalt not scek, agree to or make a change in the
use of the Property or its zoning classification, unless Lender has agreed in writing to the change. Borrower shall comply with
al! laws, ordinarces, regulations and requirements of any governmental body applicable to the Property.

B. SUBORD:NATE LIENS. Except as permitted by federal -law, Borrower shall not allow any lien inferior 1o the
Sccurily Instrument (o te perfected ngninst the Property without Lender's prior written permission,

C. RENT LOSZ INSIHIRANCE. Borrower shall maintain insurance against rent loss in addition to the other hazards
for which insurance is requited by Uniform Covenant 5.

. “BORROWER'S RIGHT TO REINSTATE" DELETED. Uniform Covenunt 18 is deleted.

E. ASSIGNMENT OF LzASES, Upon Lender's request, Borrower shall assign 1o Lender all leases of the Property
and ufl security deposits made in conriecticn with leases of the Property. Upon the assignment, Lender shall have the right lo

modify, extend or terminate the existing leases and to execute new leases, in Lender’s sole discretion. As used in this
paragraph E, the word “lease™ shall mean ! sublzase™ if the Security Instrument is on a leasehold.

F. ASSIGNMENT OF RENTS. Borrow(r uiconditionally assigns and transfers to Lender all the rents and revenues of
the Property. Borrower authorizes Lender or Lendel”s hgents to collect the rents and revenues and hereby directs each tenant
of the Property o pay the rents to Lender or Lender's 432nts. However, prior to Lender’s notice to Borrower of Borrower’s
breach of any covenant or agreement in the Security Instrumcat, Borrower shall collect and receive all rents and revenues of
the Property as trustee for the benefit of Lender and Borrowder. This assignment of rents constitutes an absolute assignment and

nol an assignment for additional security onty.
1 Lender gives notice of breach to Borrower; (i) all rents seocived by Borrower shall be held by Borrower as trustec for

benefit of Lender only. to be applied to the sums secured by the Security !nstrument; (ii} Lender shall be entitled to collect and
reccive all of the rents of the Property; and (iii) each tenant of the Propeiiv shall pay all rents due and unpaid to Lender or

Lender's agent on Lender’s written demand to the tenani.
Borrower has not executed any prior assignmeni of the rents and has not #7awvill not perform any act that would prevent

Lender from exercising its rights uader this paragraph F. )

Lender shall not be required to enter upon, take control of or maintain the Property before or after giving notice of
breach to Borrower. However, Lender or a judicially appointed receiver may du sosnt any time there is a breach. Any
application of rents shall not cure or waive any default or invalidate any other right or're'2dy, of Lender. This assignment of
rents of the Property shall terminate when the debt secured by the Security Instrument is paid in full.

G. CROSS-DEFAULT PROVISION. Borrower's default or breach under any nole of agresziaant in which Lender has
an interest shall be o breach under the Security Instrument and Lender may invoke any of the remredies permitied by the

Security Instrument,

ontained in this 2-4 Fainily Rider.

(Sezl)

-Boriower

[ts
7 RIX/HIS WIFE B

{Secal)

-Borrower

Bt

RECORD AND RETURN TO:

BOX 130
THE TALMAN HOME FEDERAL SAVINGS AND LOAN ASSOCIATION OF ILLINOIS

4901 WEST IRVING PARK ROAD
CHICAGO, ILLINOIS 60641

ATTN: MADELINE STEADMAN

MULTISTATE 2-4 FAMILY RIDER — FNMA/FHLMC Uniform instrument Form 3170 12/83
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