UNOFFICIAL GORY,,

his nslrumcnt was prepared by:

s, B, .Sc:h:i.elf_z.—.—.—:—. .
{(Name)
77,9250, N. Milwaukee Ave.—-
{Addreas) i o .
Glenview, Illinois 60025—

MORTGAGE 6175334

THIS MORTGAGE is made this ; day of -Max¢h
19:.8 6,-between the Mortgagor,. Erederick. A, Viverite.and. .Edith. A.. \h.verz.to FrrTeT
7 his wife (herein “Borrower™), and the Morigagee, - T
. ‘WESTERM.SAVINGS. AND LOAN.ASSOCIATIOM. . ... .. ..., 4 corporation orgamzcd and
cxns(mg under the laws of the .state .0f . Illinois . whose address s, .. .o oo v ii et
, 980 Milwavkee Avenua — Glenvisw,, 1L 60025 (herein “Lender").

WHEREAS, Borrower is indebted to Lcnder in the principal sum of : :SEVENTIY . SIX. THOUSAND.:+77~. .
—AND NO/*LO 77 .. Dollars, which indebtedness is ‘evidenced by Borrower's

note dated -—~Mar~h .28., 1986 (herein “Note™), providing for monthly mstallmcnts of principal and
interest, with the balpace of lhc indebtedness, if not svoner paid, due and payable on=? ay 1, 2016 e

To SECURE to Lender 1) the repayment of the indebtedness evidenced by the Note, with interest thereen, the
payment of all other sums, tbinterest thereon, advanced in accordance herewith to protect the security of this
Mortgage, and the performance 0. the covenants and agreements of Borrower herein contained, and (b} the repayment
of any future advances, with int<iest thereon, made to Borrower by Lender pursuant to paragraph 21 hereof (herein
“Future Advaneces”), Borrower does herehy mortgugc. L,rmu und convey to Lender the following described property
located in the County of Tesoat o Conk 3 Smlc of Iinois:

Il

e T

e

LOT TWENTY FIVE (253Y IN BLOCK ONE (1) IN AXEL LONNQUIST %/‘
DEVON AVE. ADDITION, BEING A SUBDIVISION OF LOTS 28 AND v 77"

31 IN:OGDEN AND J %E%;&WISION OF BRONSON'Y'S PART OF -
CALDWELL'S. RESERVE IPS 40 AND 41 NORTH, RANGE 13

EAST OF THE THIRD PRINCIFAY._MERIDIAN, IN COOK COUNTY,
ILLINOIS.-

PP N, 10-33-320-006 7 A enn

TErTs 91 RECORDING ° $13 .00
1L TRAN 0075 05/05/84 075800
H158 4 ©@ #—BE—1 7SIRP

86-175339 -

e
-
-
e

-
which has the address of .~

[Street)
~-I1linodis 60646 77777, . (herein “Property Address”);

e by

[Slate and ‘Zip Code)

ToGETHER with all the improvements now or herealter erected on the properly, and all easements, rights,’
appurtenances, rents, royaltics, minerat, oil and gas rights and profits, waler, water rights, and water stock, and ail™
fixtures now or hereafter attached to the property, all of which, Including repincements and additions thereto, shall be
deemed to be and remain a part of the property covered by this Moriguge; and sll of the foregoing, together with said
property (or the leasehold estate if this Morigage is on a lenschold) are herein referred to as the “Property”, ;

Borrower covenants that Barrower is luw{ully seised of the estale hereby convcyed and has the right to mortgage, ©
grant and convey the Property, thal the Property is uncncumbered, and that Borrower will warrant and defend
generally the title to the Property against all ctaims and demands, subject 1o any declarations, easements or restrictions
listed in a schedule of exceplions to coverage in any title insurance policy insuring Lender's interest in the Property.
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UNOFFICIAL, GOPRY,

UNIFORM CoOVvBNANTS, Borrower and Lender covenant and agree as follows:

1. Payment of Principal and Interest. Borrower shall promptly pay when due the principal of and interest on th
indebtedness evidenced by the Note, prepnyment and late charges ns provided in the Note, and the principal of and interes{F,
on any Future Advances secured by this Mortgage.

2, Funds for Taxes and Insurance. Subject lo applicnble law or to a-written waiver by Lender, Borrower shall pam}
to Lender on the day monthly instaiiments of principal and interest are payable under the Note, until the Note is paid in ful
a sum (herein “Funds™) equal lo one-twelfth of the yearly tuxes and assessments which may attain priority over th
Mortgage, and ground rents on the Property, if any, plus one-twelfth of yearly premivm instaliments for hazard insurancg,y
plus one-twelfth of yenrly premium instaliments for mortgage insurance, if any, all as reasonably estimated initially and from
time to time by Lender on the basis of assessments and bills and reasonuble estimates thereof.

The Funds shall be held in an institution the deposits or accounts of which are insured or guaranteed by a Federal or
state agency (including Lender if Leader is such an institution). Lender shull apply the Funds to pay said taxes, assessments,
insurance premiums and ground rents. Lender may nol charge for so holding and applying the Funds, analyzing said account,
or verifying and compiling said assessments and bills, unless Lender pays Borrower inlerest on the Funds and applicable law
permits Lender to make such a charge, Borrower and Lender may agree in writing at the time of execution of this
Mortgage that interest on the Funds shall be paid to Barrower, and unless such agreement is made or applicable law
requires such interest to be paid, Lender shall not be required to pay Borrower uny interest or earnings on the Funds. Lender
shall give to Borrower, without charge, an annual accounting of the Funds showing credits and debits to the Funds and the
purpose for which each debit to the Funds was made. The Funds nre pledged as sdditional security for the sums secured
by this Morignge, o

If the amount «f the Funds held by Lender, together with the future monthly instaliments of Funds payable prior to
the due dates of tnxer,-assessments, insurance premiums and ground rents, shall exceed the amount required to pay said taxes,
assessments, insursncs premiums nnd ground rents as they fall due, such excess shall be, at Borrower's option, cither
promptly repnid to Loriower or credited to Borrower on monthly instaliments of Funds. If the amount:of the . Funds
held by Lender shall nol br sufficient to pay taxes, nssessments, insurance premiums and ground rents as they fall due,
Borrower shall pay to Lewdr® uny amount necessary 1o make up the deficiency within 30 days from the date notice is mailed
by Lender to Borrower reques.ize payment thereof. o i

Upon payment in full of all cums sccured by .this‘Morigage, Lender shall promptly refund to Borrower any Funds
held by Lender. M under paragiap’s 18 hereot. ihic Property is soi'z‘? or the Property is otherwise acquired by Lender, Lender
shail apply, no Ister than immediLiely priot 1 the sale of the Property or its acquisition by Lender, any Funds held by .
Lender at the time of application as n/credit against the sums secured by this Mortgage.

3. Application of Payments. Ur'sss upplicable law provides otherwise, all paymenis received by Lender under the
Note and paragraphs 1 nnd 2 hereof shall be srnlied by Lender first in payment of amounts payable to Lender by Borrower
under paragraph 2 hereof, then to interest piyabl: on the Note; then o the principal of the Note, and then to interest and
principal on any Fulure Advances,

4. Charges; Liens, Borrower shall pay allllaves, assessments and other charges, fines and impositions atiributable to
the Property which may attain a priority over this ti{origage, and leaschold payments or ground rents, if any, in the manner
provided under paragraph 2 hereof or, if not paid it:.zara manner, by Borrower making payment, when due, dircctly to the |
payee thereof. Borrower shall promptly furnish to Leid:r all notices of amounts due under this paragraph, and in the event .
Borrower shall make payment directly, Borrower shml pramiptly furnish to Lender receipls evidencing such payments, -
Borrower shall pramptly discharge any lMen which has priority over this Mortgage; provided, that Borrower shall not be.
required to dischurge nny such lien so long us Borrower shail-pgiee in writing to the payment of the obligation secured by
such lien in n manner ncceptable to Lender, or shall in good Faith <ontest such lien by, or defend enforecement of such lien in,
legal proccedings which operate to prevent the enforcement of the Ven or forfeiture of the Property or any part thereof.

5. Hazard Insurance. Borrower shall keep the improvements aow vxisting or hereafter erected on the Property insured
against loss by fire, hnzards included within the term “extended coversge’, and such other hazards as Lender may require
and in such amounts and for such periods as Lender may require; proviced, that Lender shalt not reéquire that the amount of
such coverage exceed that amount of covernge required to pay the sume <ccured by this Morigage.

The insurance carrier providing the insurance shall be chosen by Borrover aubject to approval by Lender; provided,
that such approva! shall nol be unreasonably withheld, All premiums on inturancs policies shall be paid in the manner
provided under paragraph 2 hercofl or, if not paid in such manner, by Borrower making payment, when due, directly to the
insurance carrier,

All insurance.policies and renewals thereof shall be in form acceptable to Lender #ndshall include a standard mortgage
clause in favor of and in form acceptable to Lender. Lender shall have the right to hold e policies and rencwals thereof,
and Borrower shalt promptly furnish to Lender all rencwnl notices and all receipts of pald pramiums. In the event of loss,
EE.,!c:u'mv.-mr shall give prompi notice to the insurance carrier und Lender, Lender may make praat of loss if not made promptly

y Borrower,

Unless Lender nnd Borrower otherwise ngree in writing, insurannce proceeds sholl be applied to jestoration or repair of
the Property damaged, provided such restoration or repair is cconomicully fengible and the securicsof this Mortgage is
not thereby impaired. If such restoration or repair is nat cconomically fensible or if the security o1 '.liss Mortgage would
be impaired, the insurance proceeds shall be applied to the sums secured by this Mortgage, with the Cxcess, if any, paid
to Borrower, If the Property is abandoned by Borrower, ar if Borrower fails (o respond to Lender withia 30 days from the
date notice is mailed by Lender to Borrower that the insurance carrier offers to seitle a claim for insurance Genefits, Lender
is authorized to collecl and apply the insurance proceeds at Lender's option cither to restoration or repair oi the Property
or to the sums secured by this Mortgage. .

Unless Lender and Borrower otherwise agree in wriling, any such application of proceeds to principal shall not extend
or postpone the due date of the monthly instaliments referred to in paragraphs | and 2 hereof or change the amount of
such installments, If under parngraph |8 hereof the Properly is scquired by Lender, all right, title and interest of Borrower -
in and to any insurance policies and in rnd to' the proceeds thereol resulting from damage to the -Property prior to the sale
or acquisition shall pass to Lender. to the exlont of the sums secured by this Mortgnge immediately prior to such sale or
ncquisition. : )

6. Preservation und Maiutenance of Property; Lenseholds; Condeminioms; Planned Unit Developments, Borrower
shall keep the Property in good repair nnd shall not commit waste or permit impnirment or deterloration of the Property
and shall comply with the provisions of any lease il this Mortgnge is on o lenschokl. 1f this Mortgage is on a unit in n
condominium or n planned unil development, Borrower shall perform all of Borrower's obligations under the declaration
or covenants crenting or governing the condominium or planned unit development, the by-lnws and regulalions of the
condominium or planned unit development, and constituent documents, If a condominium or planned unit development
rider is executed by Borrower and recorded together with this Mortgage, the covenants and agreements of such rider -
shall be incorporated into and shull nmend and supplement the covenants and agreements of this Mortgage ‘as if 1he rider
were n part hercof. ) )

7. Protection of Lender's Security. 1f Borrower fails to perform the covenants and agreements contrined in this
Mortgage, or if any action or procecding is commenced which materially affects Lender’s interest in the Property,
including, but not limited to, eminent domain, insolvency, code enforcement, or arrangements or proceedings involving a
bankrupt or decedent, then Lender at Lender's option, upon nolice 1o Borrower, muy make such appearances, disburse such
sums and take such acticn as is necessary to protect Lender's interest, including, but not limited to, disbursement of
reasonable nttorney's fees and entry upon the Property to make repairs. If Lender required mortgage insurnnce ns a
conditfon of making the toan secured by this Morigage, Borrower shall pay the premiums required to. maintain such
{nsurance in effect untll such tUme us the requirement for such insurunce terminates in nccordance with Borrower's and
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