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méém‘aﬁ?%‘éﬁ‘i"éoﬁ‘éau‘f}‘ the *¢ Y MORTGAGE
887 E UILMETTE RDOAD PALATINE i, 600847 608466169
THIS MORTGAGE (*‘Security Instrument’’} is given on Apvif 30th, 1986
The morigagoris
FERNANDDO MILEMAM. AND IDA LUZ MILEHAM, HIS UWIFE
ALBERT P MILCHNM, MARRICD
(*‘Borrower’"). This Sexurity Instrument is giver 1o MARGARETTEN &
COMPANY, INiC., a “o'poration which is organized and existing under the laws of the state of New Jersey, and whose
address is 280 Mapie Sirer(, Perth Amboy, New Jersey 08862 (*‘Lender”’).
Borrower owes Lender the principal sum of

. [1] 0
Forty Thousand, and 4 6}"=g Us. s
, 00 0 Ot:)i
(4]

Borrower’s note dated the same datas this Secority lnstmmcm {**Noie"). which provides for monthly payments, with the ftil’
debt, if rot paid earlier, duc and pa‘able on May ist, 2016 This Security Instrument
secures to Lender: (a) the repayment ol t'w debt evidenced by the Note, with interest, and all renewals, extensions and
modifications; {b) the payment of all other svia:. with interest, advanced under paragraph 7 (0o protect the security of this
Security Instrument: and (<) the performance > Barrower's covernants and agreemnents under this Security Instrument and the

Note. For this purpose, Borrower does hereby mol lg 1ge, grant and convey to Lender the following described property located
County, lllinois:

). This debt is evidenced by

in

<Oom

TH
Bt.
DI
28
ME

o~

REALTY TITLE, INC.
ORULA #99.8S/76

which has the address of
S127 U BARRY AVYE CHICAGO, IL 605841

TOGETHER WITH all the improvements now or hercafier erected on the property, and all casements, righis,
appurtenances, rents. royalties, mineral, oil and gas rights and profits, water rights and stock and all fixtures now or hereafter
a part of the property. All replacements and additions shall aiso be covered by this Security Instrument. All of the foregoing is
referred to in this Security Instrument as the *‘Property.”’

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has the right 1o
mortgage. grant and convey the Property and thal the Property is unencumbered, except for encumbrances of secord.
Borrower warranss and will defend generally the utle 1o the Property against all claims and demands, subject 0 any
encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenants with limited
variations by jurisdiciion 10 coastitute a uniform security instrument covering real property.

ILLINOIS—SINGLE FAMILY —FNMA/FHLMC UNIFORM INSTRUMENT

1L -709 (Rev. 7/84) Replaces EL-TOS Forma 14 1203
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in writing, the sums secured by this Secunty Instrument shall be reduced by the amount of the proceeds multiplied by ihe following fraciyon:
(a) the total amount of the sums secured immediately before the taking, divaded by (b) the fair market value of the Property m:.a.d;
before the taking. Any balance shall be paid o Borrower.

if the Property is abandoned by Borrower, or if, after notice by Lender 1o Borrow e that the condemnor offers 1o make an awand o sct-
tle a claim for damages. Borrower failt to respond to Lender within 30 dayvs after the date the notice is given. Lender 13 authorized 10 collect
and apply the proceeds. at its option. cither to restorat:on or repair of the Propezfy or 10 the sums secured by this Security Insarument,
whether or not then due. ’

Uniless Lender and Borrower otherwise agree in writing. any apphcation of proceeds 10 princpal shall no: eatend or postpoac the doe
date of the monthly payments referred 1o in paragraphs | and 2 or change the amoun: of such pavments.

10. Borrower Not Released: Forbearance By Leader Not a Walver. Exiension of 1hz time for paviment or madification of amontization
of the sums secuied by this Security Instrument granted by Lender 1o any suciessor in imterest of Borrowmer shall not oferate to refease the
Liability of the original Botrower or Borrower™s successors in interest. Lender shall ot be required 10 commenoe proceedings against any sue-
<Ces30¢ inanterest or refuse 10 exiend time for payment or otherwise modify amortization of the sums secured by 1hls Securny Instrumsnt by
reason of any demand made by the original Borrower or Borrower®s sucoessors in interest. Any forbearance by Lender in exercising any right
or remedy shall not be a waiver of of preclude the exercise of any right or remedy.

11. Seccesonr and Asiigns Bound: Joint sad Several Lisbility : Co-signers. Th¢ covenants and agreements of this Security Instrument
shall bind and benefit rie successors and assigns of Lender and Boarrower, subiect 1o the pronzsions of paragraph 17, Borrower™s ;orenants
and agreements shall b ioint and several. Any Borrower mho co-signs this Securny Tavrumen: bot does it cwecute the Note: (ad is ©oo-
signing this Security Instriinent only to mortgage. grant and convey that Borromer™s interest :n the P:ope.-'.\ under ihe terms of this Sexusity
Instrument: (D1 is not personaiiy obligated 1o pay the sums secured by this Secuniiv Insirumen:: and §0) agrees that Lender and any other Bot-
rower may agree to extend, mo’ify forbear or make any accommodations with regard 1o the terms of this Secusnity Insirement or the Note
without that Borrower's consiat.

12. Loan Charges. If the joal sicured by this Security Instrument is cubiec? 10 2 Iax which «£1s mavmum ioan chasges, and that law is
finally interpreted «o that theintercet o/ sther loan charges collected or 10 be s("!:‘(‘fu 1 connestion wiih the loan eveceed the permitted Limizs,
then: (a) any such ioan charge shall ke reGaced by the amount necestarny to redule the chargs 10 the permitied Lmoto and (b) any sums already
cotiected from Borrower which exceed(d ermitted Lirmits will be refunded 1o Borroner Lender may choose to make this refund by reducing
the principal owed under the Note or brsuaking a direct pavment 1o Borrower. I 2 refund reduces prinapal, the peduction will be treazed as a
partial prepayment without any prepayment (naree under the Note.

1). Legislation Affecting Leader's Righ s (f -maciment or expiranon of appiicebic iaws has the offert Of rendering any provision of the
Note or this Security Instrument unenforcecableaccording 10 s terms, [ ender. 2t 14 dpuon. Mmav requite smmediate pavment in full of alt
sums secured by this Securnity Instrument and may iavole ans remedies permunted by paragraph 19, If Lender exerdises this option, Lender
shall take the sieps spexified in the second paragraph of paragraph 17,

14. Nolices. Any notice 10 Borrower provided for /4 t2is Secunty Ingrument shali be mhven by dediseting 1t or ©y mailing it by first ¢lass
mai! unl=«s applicable law requires use of another metheZ  The notice shall be direcied 10 the Property Addreéss or any other address Bor-
rower designates by notice to Lender. Anvy notics to Lender shodl Te piven by fitst class manl 1o Lender "< address stated herein or any other ad-
dress Lender designates Dy notice to Berrower. Any notice prided for in this Sesunity Instrument shall e desmed 10 have been ginven o
Borrower or Leader when given as provided in this paragraph

15. ;o'er-iug Law: Severability. This Securitv Insirumen: shill be governed By federal lam and the law of the junisdcuion in which the
Property is located. [n the event that any provision or clause of this Secunty [nsirument or the Note conflicts with applicable law . such con-
flict shall not affect other prosisions of this Security Instrument o7 the/ So ¢ which can be given effect wathout the conflicting provivon. To
this end the provisions of this Security Instrument and the Note are declased 10 be wenerable.

16. Borrowes's Copy. Borrower shall be given one conformed copyofibe Note and of this Security Instrument.

17. Tramsier of the Property or a Reneficial Interest iz Borrower. [ 21 07 a0y pan of the Property or any interev in ot is sokd or
transferred (or if a beneficial interest in Borrower i« wold or transferred and Bo/orter 1 not a natural persony without Lender's prior writien
consent, Lender may, at its option, require immediate pavment 1in fuli of all sum vovred by 1his Security Instrument. However, this option
shall not be exercised by Lender if exercice is prohibited by Jederal law as of theCate of thik Security instrument.

If Lender exercises this option, Lender shall give Borrower notice of accelieraion. (fhe hoiice chall provide a period of not less than W
days from the date ths actice is delivered or mailed within which Borrower must pas all come woured by thic Security instrument. If Borrower

NS

fails to pay thete sums prior to the expiration of thic perind. Lender may invoke any remedicspcrmitted by this Secunty Instrument without
further notice or demand on Borrower.

18. Borrower's Right to Reinstate. [f Borrowsr meets certain conditionc. Berrower shalliaaye the right 10 have enforcement of this
Security Instrument discontinued at any time prior to tne carlier of: (a) € dars (or «uch other ool as applicable iaw may specify lor
reinstatement) before sale of the Property puriuant to any power of ale contained in this Security lastnanen:: or (B) entry of a judgment en-
forcing this Security Instrument. Those conditions are that Borrower: (a) pavs  ender all sums whichi ¥ 2n would be due under this Security
Instrument and the Note had no acceleration occurred; (b cures any default of any other covenanis or agreliasnts: (<) pays all expenses in-
curred in enforcing this Security Instrument. including. but not fumited o, reasenatle attorneys” fees: andi (d) rakes such action as Lender
may reasonabiy require to assure that the Lien of thic Security Instrument. Lender’s ngric in the Propeny and @/ cowner’s obligation to pay
the sums sevured by this Security iastrument shall continue unchanged. Upon reinstatement by Borrower, thivSe urity Instrument and the
obligations secured heredy shall remain fully ¢ffectinne as if no acceleration had occurred. Howerer, this right 16 r7iptate shall not apply in

the case of acceleralion under paragraphs 13 or 17

NON-UNIFORM COVENANTS. Borrower and [ ender further covenant and agree as follows:

19. Acceleration: Remedies. Lender shall give notice to Borrower prior to scceleration following Borrower’s breach of any covensnat or
agreement io this Security Instrument (bot not prior 1o scceleration vader parsgraphs 13 and 17 uniess applicable law provides otherwmise).
The notice shall specify: (a} the defaull; (b) the action required to cure the defsall; (c) & date, not less thas 30 days from the date the notice ks
given to Borrower, by which the default must be cured: and {d) thal {ailure 1o cure the default on or before the date specified in the notice
may cesult in scceleration of the sums secured by this Security Insirument. (areclosare by judicial proceeding and sale of the Property. The
notice shall further inform Bosrower of the righl to reinsiate after acceleration snd the right o assert in the foreclosure proceeding the non-
existence of a default or any nther delfense of Bofrower to accelerstion and foreclosure. If the default is nol cored on or before the éate
specified inr the nolice, L.ender 21 its oplion may require immediate psyment in full of all sums secwred by this Security Instrament without
further demand and may foreciose this Security Instrumeni by judicial proceeding. Lender shall be entitled to collect all expenses incurred in
pursuing the remedics provided in this paragraph 19, inclading. but not limited to. reasonable allorneys® fees 3nd costs of title evidence.

20. Lender in Possession. Upon acceleration under paragraph 19 or abandonmient of the Property and at any time prior 10 the expira-

tion of any period of redemption following judicial sale. Lender (in pervon. by agent or by ;udicially 2ppointed receiver) shall be entitled tol ;

enter upon, lake passession of and manage the Property and 1o collect the rents of the Property including those past due. Any rentgcoliccied

" o
=

by Lender or the receiver shall be applied first to payment of the costs of management of the Property and collection of rents, including, buy >

not fimited to, recciver's fees, premiums on receiver’s bonds and reasonable attorneys” fees, and then to the sums secured by this Sctum) In-
strument.

21. Release. Upon payment of all sums secured by this Secunity Instrument., Lender shall release this Security Insirumeni';ﬂhoum

charge to Botrower. Botrower shall pay any recordation costs.
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