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MORTGAGE

THIS M7 /RYGAGE (“Secunity Instrument™)is ginenon .. v May 2, ..
195.§ ..... The mongagoris ... LUIS .J. LABAGULS and. OLIVIA U. LABAGUIS, his wife .
 CAPTTOL FEUE"AL BARK FOR SAVINGS BoTmomer - This Securits Instrument s given ::orpmzedande_ustmg
ed States of America and whose address is
Chicago, Illinois 60641

Dollars (US. 5.90:000.00 ) This debt is exidenced by Borrower's note
datcd lhc samc date as tlus So:\n'_f lnslmment (**Note'"), which prondcs l'er monthly payments, with the full debd. if not
paid carlier. due and payableon........... .June _]:.-...2061 . This Secunity Instrument
secures to Lender: (a) the repayment of thc dedt evidenced by thc }\otc, uﬂh mlcrc:sr and all renewals, extensions and
modifications; (b) the payment of all ¢t¥e” sums, with interest, advanced under paragraph 7 to protcet the security of this
Security instrument; and (c) the performance =€ Borrower's co* enants and agreements under this Secunty Instrument and

the Note. For this purpose, Borrower does | erehj mongaq rant and convey 1o Lender the following described propernty
RO 1= s X1 ¢ RO UUUBT S SURURI, o .- A .. S U SO SO U S SR Couniy, lHhnois:

Lot 38 in Block 1 in Ovcifteld's Addicion to Chicago, being a
Subdivisfon of the Northwest Quarter of the Northwest Quarter of
the Southeast Quarter of Secc.ioa 27, Township 40 North, Range 13,
East of the Third Principal ilerfdian, in Cook County, Illinois.

Permanent Tax I.D. No.: 13-27-400-923. W

4338 West Parker Avenve
Iere«}
filinois (" Property Address™};

which has the addressof ..........

TOGETHER WITH all the improvements now or hereafter erected on the property. and all casements, rights,
appurtenances, rents, royalties, mineral, oil and gas rights and profits. water nghts and stock and all fixtures now or
hereafter a part of the properiy. All replacements and addittons shali also be covered by this Secunity Instrument. All of the
foregoing is referred toin this Security Instrument as the “Property.”

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has the nght o
morigage. grant and convey the Property and that the Property is unencumbered. except for encumbrances of record.
Borrower warrants and will defend generally the title to the Propenty agamnst all claims and demands, subject to any
encumbrancss of record.

THIS SECURITY INSTRUMENT combines uniform caosenants for national use and non-uniform covenants with
Simited vartations by Jurisdiction to conshifulc a umiform security snsteument covenng real property.

ILLINOIS—Single Farmity—FNMA/FHLMC UMIFORM INSTRUMENT Form 3014 12/83
un;wmrnnmma-:
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(Assignment of Rents)

THIS 2-3 FAMILY RIDER is made tis  20d  day of May .19 86
and is incorporated into and shall be deemed 1o amend and supplement the Morigage. Deed of Trust or Secusity Deed (ihe
“Security Instrument’’) of ihe same dafe given by the undersigned (the “Bormower™} to secure Bottower’s Note to

CAPITOL FEDERAL BANK FOR SAVINGS ithe “Lender™)

cf the same date and covering the property descnbed in the Secunty instrument and locaied at:

4333 West Parker Avenue Chicago, Illinois 60634
T o ' ' ' Peoger, A2oPss

2-4 FAMILY COVENANTS. In addition to the covenants and agreements made in the Security Instrumest. Borrower
and Lender further covenant and agree as follows:

A. USE OF PROPERTY; COMPLIANCE WITH LAW. Borrowcr shizll not scek. agree to of make a change in the
use of the Propeny or its zoning classification. unlcss Lender has agreed ih writing 1o the change. Botrower shall comply with
all laws, ordinziccs. reguiations and roquirements of any povernmental body applicable to the Propeny.

B. SUBORVINATE LIENS. Except as permitted by federal law . Borrower shall not allow any hen inferior to the
Security Instrument 10 be perfected against the Propeny without Lender’™s pror wrillen permission.

€. RENT LOS. ViSURANCE. Borrower shall mantain insurance aganst rent loss in adfition to the other hazards
for which insurance is reduitxd by Uniform Covenant 5.

D. *BORROWER'S &75¢1T TO REINSTATE™ DELETED. Umform Covenant 18 is deleted.

E. ASSIGNMENT OF LcASES. Upon Lender's request. Barower shall zssign to Leader all leases of the Property
and all s~curity deposits made in conxc 0~ with leases of the Properiy. Upun the assignment. Lender shall have the right to
modify. extend or terminate the exishirg leases and to execute new leases. in Lender’s sobe discretion. As used in this
paragraph E. the word “lease” shall mean [ “sublease ™ if the Secuniy Instrument is on a leaschold.

F. ASSIGNMENT OF RENTS. Borrow t unconditionally assigns and transfers 10 Lender alf the rents and revenves of
the Properny. Borrower authorizes Lender or Lerwr s agents to collect the rents and revenues and heredy dicects each tenant
of the Property 10 pay the rents to Lender or Lendes™s urents. However, prior 1o Lender’s aotice to Borrower of Bormower's
breach of any covenant or agreement in the Secunty Inrament, Borrower shall coliect and reccive all rents and revenues of
the Property as trustee for the berefit of Lender and Borrow :r - This assignment of reats coastitutes an absolute assignment and
not an assignment for additional security only.

1f Lender gives notice of breach to Borrower: (1) afl rents ==irived by Borrower shall be held by Borrower as trustee for
benehit of Lender only. to be applied to the sums secured by the Scois lastrurneni: (13) Lender shali be entithed to collect and
reccive all of the rents of the Property: and (iiit each tenant of the Proger«y shall pay all reats due and unpaid to Lender or
Lender's agent on Lendet’s written demand to the tenant.

Borrow er has not executed any prior assignment of the rents and his not ap will not perform any act that would prevemt
Lender from exercising its rights under this paragraph F

Lender shafl not be required o enter upon. take control of of maintain S« Property before or afier giving notice of
breach to Borrower. However, Lender or a judicially appointed receiver may d0 i at any time there i5 a3 breach. Any
application of rents shall not cure or waive any default or invalidale any other right orJcridy of Lender. This assignment of
rents of the Property shall temminate when the debt secured by the Secunty Instrument i pasd in full.

G. CROSS-DEFAULT PROVISION. Borrewer's default or breach under any note on.2 greement in which Lender has
an interest shall be a breach under the Security Instrument and Lender may invoke any of the rem dics permitted by the

Security Instrument.

BY SIGNING BELOW. Borrower accepis and agrees 1o the te‘rrns and visions contaiped in this 2-<-Fiaily Rider.

-~
o

ot

s J. Labaguis

Clivia M. Labaguis B

MULTISTATE 2-4 FAMILY RIDER — FNMA/FHLMC Uniform fnsirument u”ﬂ:ﬂl 3170 /8
L ]
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If Lender required mortgage insurance as a condition of making the loan secured by this Security Instrument,
Borrower shall pay the premiums required to maintain the insurance in offect until such time as the requirement for the
insurance terminates in accordance with Borrower's and Lender’s written agreement or applicable Taw.

8. Inspection. Lender or its agent may make reasonable entries upon and inspections of the Property. Lender
shall give Borrower notice at the time of or prior to an inspection specifyving reasonable cause for the iaspection.

9. Condemnation. The proceeds of any awand or claim for damages. direct or consoquential, in connection with
any condemnation or ather taking of any part of the Property, or for coavevance in lieu of condemnation, are hercby
assigned and shali be paxd to Lender.

In the event of a toral taking of the Property. the procecds shall be appired 10 the sums secured by thzs Secunty
Instrument, whether or not then due. with any excess paid to Borrower. [n the event of a partial taking of the Property,
unless Borrower and Lender otherwise agree in writing. the sums secured by this Secunity Instrument shall be reduced by
the amount of the procoeds multiplied by the following fraction: (a) the ictal amount of the sums secured immediately
before the taking. divided by (b) the fair market value of the Property immadiately before the taking. Any balance shall be
paid 10 Borrower.

If the Property is abandoned by Borrower. or if, after notice by Lender to Borrower that the condemnor offers to
make an award ors=ttle a claim for damages, Borrower fails to respond to Lender within 30 days after the date the notice is
given. Lender i2ant} orized to collect and apply the proceeds, at its option. eithet to restoration or repair of the Property or
to the sums secured > 5 this Secunity Instru-ient. whether or not then due.

Unless Lenuerand Borrower otherwise agree in avnting. any apphcation of proceeds to principal shall not extend or
postpone the due date <. ?it+» monthly payments referred to in paragraphs 1 and 2 or change the amount of such payments.

10. Borrower <ot Relessed; Forbeasrance By Leander Not a Waiver.  Extension of the time for payment or
modification of amortizatin. M the sums secured by this Secunty Instrument granted by Lender to any successor in
interest of Borrower shall not ~perate to release the hability of the onginal Borrower or Borrower's secoessors 1n micrest.
Lender shall not be required t ciHmmence proceedings against any suscessor in interest or refuse to extend time for
payment or otherwise modify amo .zation of the sums secured by this Secunty Instrument by reasnn of any demand made
by the original Borrower or Borrower'ssuccessors in interest. Any forbearance by Lender in exercising any right o remedy
shall not be a waiver of or preclude the erer (rie of any right or remedy

11. Successors and Assigns Bovad; Jnint asd Several Liability; Co-signers. The corenants and agreemsents of
this Securnity Instrument shall bind and benef t the successors and assigns of Lender and Borrow er. subject 1o the provisions
of paragraph 17. Borrower™s covenants and a reements shall be joint and scveral. Any Borrower who co-sagns this Security
Instrument but does not execute the Note: (a) 3 co-signing this Secunty Instrument only to mortgage. grant and coavey
that Borrower’s interest in the Property under the 1crms of this Secunty Instrument: (b) 1s not personally obligated 1o pay
the sums secured by this Secunty Instrument; and () asrees that Lender 2nd any other Borrower may agree 10 extend,
modify. forbear or make any accommodations with rejard (o the terms of this Secunty Instrument or the Note without
that Borrower™s consent.

12. Loan Charges. [Ifthe loan secured by this Savuntyv Instrument 1« subyect to a2 law which sets maximum kan
charges. and that law s finally interpretad so that the inte est or ortker Joan charges collected of 1o be colieciod in
connection with the loan exceed the permatted hmits, then. (57 inv such Yoan charge shall be reduced by the amount
necessary to reduce the charge 1o the permitied Limat; and (h) any <Gris alreads collected from Borrower which exceedad
permiticd limits will be refunded 1o Borrower. Lender may choosc 10/ /make thrs refund by reducing the poncipal owed
under the Note or by making a direct payvment to Borrower If a refund fedoces pnncapal. the raductiion wall be treated as a
partial prepayment withcut any prepavment charge under the Nate

1). Legislation Affecting Lender’s Rights. If enaciment of exptratnmn of applicable laws has the cffect of
rendening any provision of the Note or this Secunty Instrument unenforceabls according toits terms. Lender. at its option.
may require immediate payment in fuil of all sums secured by this Secuniy 1rtirment and may 1avoke any remedies
permutied by paragraph 19. [f Lender exercises this option. Lender shall take the st specified in the second paragraph of
paragraph 17.

14. Notices. Any notice to Borrow er provided for in this Securnity Insirument e zil e given by delnvenng it or by
mailing it by first class ma:] unless apphcable law requires use of anather methad The nGivce shaill be directed 10 the
Property Address or any other address Borrower designates by notice 1o Lender. Any notia 1o Lender shail be given by
first class maul to Lender’s address stated herein or any other address Lender designates by noticr 1o Borrower. Any notice
prosvided for in this Security Instrument shall be deemed 16 have been ginen 10 Borroner o7 Lend = »laen given as provided
in this paragraph.

15. Governing Law: Severability. Th:s Secunity Instrument shall b= geverned by federal {274 -iad the law of the
junsdiction in which the Property is located. In the event that any prosision or ¢lause of this Secunty 'asirument or the
Note conflicts with apphicabie Jaw. such conflict shall not affect other provszons of this Security Instruiice 7 or the Note
which can be given cffect without the confliciing provision. To this end the provisions of this Secunty Instir=nient and the
Note are declared 10 be severable.

16. Borrower’s Copy. Borrower shall be given one conformed copy of the Note and of this Secunity Instru .

17. Transfer of the Property or a Beneficial Interest in Borrower. If all or any part of the Property or alp®
Interest :n a1 is sobd or transferred (or if a beneficial interest in Borrower 1s s0dd or transferred and Borrower 1 not 2 naturfpd
persan) without Lender’s prior written consent. Lender may. a1 3ts ophon. reguire immeodiate payment sa full of all su
secured by this Security Instrument. However, this oplion shall net be exercised by Lender of cxcrcise 1s prohsbited
federal law as of the date of this Secunty Instrument.

If Lender exercises this option. Lender shall give Borrower notice of acceleranion The notice shail provide a petic
of not Jess than 30 days from the date the notice 1s delivered or mailed within which Borrower must pay all sums secured by
this Secuniy Instrument. If Borrower fails to pay these sums prior to the expiration of this period. Lender may invoke any
remed:cs permitted by this Secunty Instrument without further notice or demand on Borrower.

18. Borrower’s Right to Reinstate. If Borrower mects certain condiions, Borrower shall have the nght to hase
enforcement of this Secunty Instrumert disconunued at any ume pnor te the earlicr of . (a) 5 days (or such other periad as
apphicable lan may specify for remnstatement) before sale of the Property pursuant to any power of sale contained in this
Sccunty Instrument: or (h) entry of a judgment enforcing this Secunty Instrument. Those conditions are that Borrower:
{a} pays Lender all sums which then would be due under this Secunty Instrument and the Note had no acceleration
occurred: thy cures any default of any other cosenants or agreements. (o} pavs 2]l expenses incurred in enforcing this
Security Instrument, including, but not himited to, reasonable attornevs’ fees: and (d) takes such action as Lender may
reasonahly require 1o assure that the lien of this Security Instrument, Lender’s nights 1a the Property and Borrower's
obhgation to pay the sums sccured by this Sccunty Instrument shall continue unchanged. Upon ranstatement by
Borrower, this Security Instrument and the obligations securcd hereby shall remain fully effective as if no acceleration had
occurred. However, this nght to reinstate shall not apply in the case of acceleration under paragraphs 13 or 17.




