UNOFFICIAL-GORY »

861.75491

(Space Above Tz Line For Recording Data)

MORTGAGE

1928 T e
- - Borroucr") This Sccuru) Instrument is gncn 10
CAP!TOL FEDE"U\L BANK FQH SAWNGS ., whichis otgmzcd and existing

under the laws of .. E87. % Milwaukee
Avenue, Chicnpo, Illinois 60541

Borrower omu'ena« the bt isipa] sum of - FIETY: m THOUSAND. ONE. HUNDRED FIFTY.and--
$.54,150.00 ). This debt 1t evidenced by Borrower’s note

d.alcd the same datc as thls ch:\ nr, lnstrurnem ("\oti ). §h|c6h provides for monthly payments. with the full debt, if not

paid earlier, due and payablcon. ... . This Secunty Instrument
secures to Lender: (a} the repayment oF lhc debt evdcnced by lhe \otc. ‘with m:cnst and ali rencwals. extensions and
modifications: (b} the paymens of all ct¥.e7 sums, with interest, advanced under paragraph 7 (G protect the secunity of 1his
Sccurity Instrument; and (c) the performance ~f Bortower™s covenants and agreements snder this Security Instrument and

the Note. For this purpose. Borrower docs Fercby mngfockgmt and convey to Lender the following described property
; County. [Hinois:

Lot 39 in Block 14 fin ¢. T{ Yerke's Subdivision of Blocks

33, 36, 35, 36, 41, 42, £: and 44 in the Subdivision of Section
19, Towmship 40 North, Range 14, East of the Third Principal
Meridian (except the South Wast Quarter of the North Eastc
Quarter and the Southk East Quaiter of the Norcth West Quarter
and the East half of the South Ezst Quarter thereof) in Cook
County, Illinois.

Permanent Tax 1.D. No. 14-19-321-033 8-

3322 Borth Hoyne Avenue Chicago
IStrewt ) !O.')j- T
(" Property Address™):

whach has the address of ..

TOGETHER WITH all the improvements now or hereafter erected on the property. and all casements, nghts,
appurtenances. rents. rovalties. mineral. ool and gas nghts and profits. water nghts and stock and all fixtures now or
hereafter a part of the property. All replzcements and additions shall 2155 be corered by this Security Instrument. Allof the

foregotng is referred toin this Secunty [nstrument as the “Property.™

BORROWER COVENANTS that Borrower 153 lawfully saised f the estate hereby coaveved and has tie right 10
mortgage. grant and convey the Property and that the Property s unencumbered. except for encumbrances of record.
Borrower warrants and wiil defend generally the titie to the Properts agamnst all claims and demands, subject to any
encumbrances of record.

THIS SECURITY INSTRUMENT combines unmiform covenarnts for national use and noa-umiform covenants with
timited vanations by Junsdichion to constitute a umform sccunty instrument cor ening seal peoperty.

ILLINOIS—Singie Farmuly—FMA/FHUMC UNIFORM INSTRUMENT form 3014 12783
A0,
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(Assignment of Rents)

THIS 2-4 FAMILY RIDER is macc this May : 1986
and is incorporated into and shall be deemed to amend and supplement the Mortgage. Deed of Trust or Seamty Deed (the

“Security [astrument’”) of the same daic g\en by the uncarsigned (the ~"Borrower’’) lo secure Borrower's Note to
gAPITOL FEDERAL BANK FOR SAVINGS ) o . (the “Lender™)

of thc same date and covering the propenty described in Ihc Sccunh Instrument .md loca!td at:
3322 Norch Hoyme Avenue _ Chicago, TIllinois 60618

°~ooe-, Aoa'esﬂ

2-4 FAMILY COVENANTS. In addition o the covenants and agreements made in the Security Instrument, Borrower
and Lender further covenant andd agree as follows:

A. USE OF PROPERTY; COMPLIANCE WITH LAW. Borrower sha!l not seck. agree to or make a change in the
usc of the Property or its Zoning classification, unless Lender has agreed in wniting 10 the change. Borrower shall comply with
all laws, ordinar.cus, regulations and requirements of any goveramental body applicable to the Property.

B. SUBORDINATE LIENS. Except as petmitted by federal law, Borrower shall not allow any lien inferior to the
Security Instrument o de perfected against the Propeny without Lender’s prior writien permission.

C. RENT LOSY IM SURANCE. Bostower shali mairtain insurance against rent loss in addition to the other hazards
for which insurance is reqaivd by Uniform Covenant 5.

D. “BORROWER'S RIZYT TO REINSTATE” DELETED. Uniform Covenant 18 is deleled.

E. ASSIGNMENT OF LUASES. Upon Lender's request. Borrower shall assign 10 Lender all leases of the Propenty
and all security deposits made in coniw<!ior with leases of the Property. Upon the assignment. Lender shall have the right to
modify, extend or terminate the existipi lcases and to execule new leases. in Leader's sole discretion. As used in this
paragraph E. the word “"lease™ shall mean / sublease™” if the Security Instrument is on a leaschold.

F. ASSIGNMENT OF RENTS. Borrow r unconditioally assigns and transfers to Lender all the rents and revenues of
the Property. Borrower anthorizes Lender or Lesniel s agents to collect the rents and revenues and bereby directs each tenant
of the Property 10 pay the rents to Lender or Lendes™s Lgente. Howeves, prior 1o Lender’s notice (o Borrower of Borrower's
breach of any covenant or agreement in the Security Initrument. Borrower shall coliect and receive all rents and revenues of
the Propenty as trustee for the bencfit of Lender an Borrow 2r. This assignment of rents constitutes an absolute assignment and
not an assignment for additional secunty only.

if Lender gives notice of breach to Borrower: (1) all rents rcrived by Borrower shall be held by Borrower as trusice for
benefit of Lender only. to be applied (o the sums secured by the Scerars Instrument; (ii) Lender shall be entitled to collect and
receive ali of the rents of the Property: and (iii} exch 1enant of the Propc-iy shall pay all rents due and unpaid to Lender or
Lender’s agent on Lender's written demand to the tenant.

Borrower has not executed any prior assignment of the rents and hes not apd will Got perform any act tbat would prevent
Lender from cxercising its rights under this paragraph F.

Lender shall not be required to enter upon. take conurol of or maintain e Property before or after giving notice of
breach to Borrower. However, Lender or a judicialiy appointed recciver may do <o at any time there is a beeach. Any
application of rents shall not cure or waive any default or invalidate any other nght orceriedy of Lender. This assignment of
reats of the Propesty shall terminatc when the debt secured by the Security [nstrumen: is peid in full.

G. CROSS-DEFAULT PROVISION. Borrower’s default or breach under any note o agreement in which Lender has
an interest shall be a breach under the Seccurity Instrument and Lender may invoke any of the renedies permitied by the

Security instrument.

BY SIGNING BELOW, Borrower accepis and agrees to the terms and provisions cootained in this 2-2 Taimly Rider.

X i’/fﬁ/"@’/ ‘f‘%"ﬂ;{ng Yartiner boeae

X {/2!?/- frtm P Uit
C T : Gloria Marin = -Boceer

>,

MUATISTATE 2-4 FAMILY BSDER — FNMAIFHLMC Usllers instirument Fomm 3170 12/83
A330u (1 DRRN
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UNOFFICIAL.CORY , ,

If Lender required mortgage insurance 25 & condition of making the locan secured by this Security Instrument.
Borrower shall pay the premiums required to maintain the insurance in effect until such time as the requirement for the
insurance terminates in accordance with Borrower’s and Lender’s wrilten agreement or applicabie law.

8. Inspection. Lender or its agent may make reasonable entries upon and iaspections of the Property. Lender
shall give Borrower notice at the time of or prior to an inspection specifying reasonable cause for the inspection.

9. Condemnation. The proceeds of any award or claim for damages. direct of consequential, in connection with
any condemnation or other taking of any part of the Property, or for conveyance in licu of condemnation. are hereby
assigned and shall be paid to Lender.

in the event of a total taking of the Propenty. the proceads shall be applied to The sums secured by this Secunity
Instrument. whether or not then due, with any excess paid to Borrower. In the event ol a partial taking of the Property.
unless Borrower and Lender othcrwise agree in writing, the sums secured by this Security Instrument shall be reduced by
the amount of the proceeds multiplied by the followiag fraction: (a) the total amount of the sums secured immediately
before the taking, divided by (b) the fair market value of the Property immediately before the taking. Any balance shall be
paid to Borrower.

Lf zhe Property is abandoned by Borrower, or if, afier notice by Lender to Borrower that the condemnor offers 1o
make an awsrd ora=ttie a claim for damages, Borrower fails 1o respond to Lender within 30 days after the date the notice is
given. Lender irant} orized 1o collect and apply the proceexds. at its option. either 1o restoration or repair of the Property or
tn the sums secured Y5 this Security Instrument. whether or not then due.

Unless Lender and Borrower otherwise agree in writing, any application of proceeds to pancipal shall not extend or
postpone the due date<~ ?:» monthly payments referred to in paragraphs ! and 2 or change the amount of such payments.

10. Borrower *«ot Reieased; Forbearance By Lender Not a Waiver. Extension of the time for payment or
modification of amortizatise >f the sums secured by this Secunity Instrument granted by Lender to any successor in
interest of Borrower shall nGi ~pecate to refcase the liability of the original Borrower or Borrower's successors in inferest.
Lender shall not be required tr’ cimmence proceedings agains! any successor in interest or refuse to extend time for
payment or otherwise modify amo %ization of the sums secured by this Securnity Instrument by reason of any demand made
by the original Borrower or Borrower s successors in interest. Any forbearance by Lender in exercising any right or remedy
shall not be a v-aiver of or preclude the ey crasc of any right or remedy.

11. Successors and Assigns Boviid; Joint and Several Lisbility; Co-signers. The covenants and agreementis of
this Security Instrument shall bind and benef ¢ thi successors aod assigns of Lender and Borrower, subject 1o the provisions
of paragraph 17. Borrower's covenants and azreements shall be joint and severa). Any Borrower who co-signs this Security
Instrument but does not execule the Note: (a) 1 cc-signing this Secunity Instrument only ro mortgage, grant and cenvey
that Borrower's interest in the Property under the rérois of this Secuniy Instrument: (b) is not personaliy obligated to pay
the sums secured by this Security Instrument; and ‘J) agrees that Lender and any other Borrower may agree 1o extend,
modify. forbear or make any accommodations with rejard to the terms of thas Security Instrument or the Note without
that Borrower's consent.

12. i.oan Charges. If the loan secured by this Secunty Instrument is subject to a Jaw which sets maximum loan
charges. and that law is finally interpreted so that the infe/es) or other loan charges collecied or to be collected in
connection with the loan exceed the permitted himits, then: vay iny such loan charge shaill be reduced by the amount
necessary to reduce the charge to the permutted limit; and (b) an\ sar:s already collected from Borrower which exceeded
permitted limits will be refunded to Borrower. Lander may choosd 1o/ make this refund by reducing the pancipal owed
under the Note or by making a direct payment to Borrower. If a refund 7educes principal. the reduction will be ircated as a
partial prepayment without any prepayment charge under the Note.

13. Legislation Affecting Lender’s Rights. If enaciment or expiratinon of applicable laws has the effect of
rendering any provision of the Note or this Security [nstrument unenforceable according to its terms, Lender. at its option,
may require immediatc payment in full of all sums secured by this Security inriiment and may invoke any remedics
permitted by paragraph 19. If Lender exerciscs this option. Lender shall take the sieps specified in the second paragraph of
paragraph 17.

14. Notices. Any notice 10 Borrower provided for in this Secunty Instrumentsiizil be given by delivering it or by
mailing it by first class mail unless apnlicable law requires use of another method. TLe nutice shali be directed to the
Property Address or any other address Borrower designates by notice to Lender. Any notic: to Lender shall be given by
firsc class mail to Lender's address stated herein or any other address Lender designates by notic/ to Sorrower. Any notice
provided for in this Secunity Instrument shali be deemed to have been given to Botrower or Lencer wnen given as provided
in this paragraph.

15. Governing Law; Severability. This Secunty Instrument shall be governed by federal (a4 <ind the law of the
jurisdiction in which the Property is located. In the event that any provision or clause of this Secunity Ins:rument or the
Note conflicts with applicable law, such conflict shall not affect other provisions of this Security Instruieit or the Note
which can be given effect without the conflicting provision. To this end the provisions of this Secunty Instinnient and the
Note are declared to be severable.

16. Borrower's Copy. Borrower shall be given one conformed copy of the Note and of this Sccurity Instrument.

17. Transfer of the Property or a Beneficial Interest in Borrower. If all or any part of the Property or any
interest in it i< <old or transferred for if a beneficial interest in Borrower 1s <old or transferred and Borrower is ant a naiural
person) without Lender’s prior written consent. Lender may. at its option. require immediate payment in full of all sums
secured by this Secunity Instrument. However., this opticn shali not be eaercised by Lender if exercise is prohibited by
federai law as of the date of this Secunity Instrument

If Lender exercises this option. Lender shall give Borrower notice of acceleration. The notice shall provide a period
of not less than 30 dayvs from the date the notice is delivered or mailed within which Borrower must puy all sums secured by
this Sccurnity Instrument. If Borrower fails to pay these sums phor to the exprranon of this period. Lender may invoke any
remuedies permitted by this Security Instrument without further notice or demand on Borrower.

18. Borrawer’s Right to Reinstate. If Borrower meets certain conditions. Borrower shall have the right to have
enforcement of this Securtty Instrument discontinued af any ttme frior to the carlier of fa) S days (or such other penod as
appiicable law may specify for remnstatement) before sale of the Property pursuant to any power of sale contained in this
Secunity Instrument. or ¢h) entry of a judgment enforcing this Secunity Inctrument Those conditions are that Borrower:
(a) pars Lender 2l sums which then would be due under this Secunity Insirument and the Noic had no acocieration
ovcurred. (by cures any default of any other covenants of agreemenis. (03 pays all expenses incurred 1n enforcing thas
Seautity Inatzumient, s luding, but not himted 1o, reasenable atforneyy’ fees, and (d) takes such actzon as Lender may
reaswomattly requite to assure that the hien of thiy Secunty Instrument. Fendes’s tights in the Property and Borrowner’s
obligation to pay the sums wcured by this Secunty Instrument shail contmue unchanged. Upon ranstatement by
Borrawer. this Secunty Instrument and the ohligations secused hereby shall remain fully effectis e as if no accelcration had
occurred. However, this right to reinstate shall not apply mn the case of acceleration under paragraphs 13 or 17.




