2. UNOFEICIAL GOPY setmsss,

H1S WORTGAGE, made Chis 61h doy of January, 1980 bY 1-ne angd Mary Ana Anseiza, iiusband and
(herain called the “Morcgagor™) to NORTHEKN TRUST LANK/WOODEIEiv, wn Lliinols wife)
y, Banking Corporation, with «n olfice ac 1501 Woodticld Roud, Schuusburg, lllinois

i 60195, (hersin, ;osgghgr with ifs successors and axsigha, inc iuding cuch and sVary

holder Erom time to time of thu Note hercinefzer Jefained, called the “Norcgages™),
- ”

WITNESSETH

WHEKEAS, Morcgagoc (s oc will became the owner und hulder of tee ~imple cictle $n and
to all of the real excaty described 1n Exhibir A affuched hereto and by this
rotvruncey mude 4 part hiervul, which feal emiale Tarms o puviten ol Promisgs
huceinelier dussribed, and

WHEREAS , MoCCLyagar hus, concurrcutly hercwith, vasvuivd wid Jdulsvered to Mortgages

a note (the "Note) o4 vwen dule hofewtth payabic 1o 1t erded ol Mortyaaee in the

vavunt ol Tw: Hugdreg tighty Eight Thausasd and no 100 ol bl LiAally WILLARS

(’25‘,000.0“). Dk.u'lub' biavsfant ol The Falo v e (Dioat angl, payable o -
$naculblauts und accrucd un pruvided thercing watie fin dpaid Salance und ety
sccrued Lucecest being duc end peyable on Jinuan 19 L1991 g

70 -~ P [

WHEREAS, Morcgagor has executed and Jebivercd rv Murlgagoe o guarautee (the "Guarantee'r)
daced Deccmbuer 27, 1989, guwranteuing the paymeni ol o nutv duted Decvaber 27, 1985,
sxscucted by Jonathan Leasing Co., Led (Lhe “Jonathun Leusiug dwic') puyable to
Wortyegor.

WM, THEREFORE, £o secure the p.yment of the principal vl wud auterest on the Note

and Cuearantoe according to their tenor and-etiei s, und (0 accure the payment of sll

other sums which may at any Cimc bu dus and owiiy «f fequired Lo be paid a3 hereln

provided (che “Indubcodnuss Hereby Securwd”), and Clw perfurmunce and observance of

all the covenunte, epreemcnta and proviatons herein Vi the Note und Cuarantee

contained, wnd in consideration ol the premises and ul ic sus ol Ten und 00/100 :
UNLTED STATES DOLLARS {§10.00) putd by the Mortguzee tv IThe dortyugor, and for o
other yood and veluable conaiderutions, the receipt and suliisiency whereof are )
haredy acknowladged dy the Mortyugor,

g -
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Than ducuscnt preparcd by: c‘*?f’/ﬁd .Zb g
&

Norehe s Trust Bank/buduljeld

1501 muudlivld Kuad

Sthewabury . 1L 00195
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: Tat /o,

the Mortgagor DOES HEREBY GRANT, DEMISE, RELEASZ, ALIEN,

MORTGAGE and CONVEY unto Motrtgagee, its successors and assigns
forever, the real estate described in Exhibit A attached hereto
and by this reference made a part hereof (which, together with
the vrocertv mentione? in the next succeeding paragraphs hereto,
is called the "Premises™)’

TOGETHER with all cigbt, title and interest of
Mortgagor, including any after-acquired title or teversions, in
and to the beds of the ways, streets, avenues and alleys
adjoining the afresaid reai estate;

TOGETHER with all and singular the tenements, heredita-
ments, <asements, appurtenances, passages, waters, water courses,
ripariaan rights, other rights, liberties and privileges thereof
cr in any vayv now or hereafter appertaining to said real estate,
including zow other claim at law or in equity as well as any
efter-ar~civedrisle, fromoric: nr liranze and the reversions

and remainder ard remainders hereof;

TOGETHER wi<h all buildings and improvements of every
kind and description nov or hereafter erected or placed thereon
and all materials intendad for construction, reconstruction,
alteration and repairs ol such improvements now of hereafrer
erected thereon, all of wiy‘h materials shall be deemed to be
included within the Premises ‘umediately upon the delivery
thereof to the aforesaid real estate, and all fixtures and
articles of perscnal progerty nov_or hereafter owned by Mortaagor
and attached to or forming a part 0f or used in connection with
the aforesaid real estate or the oprroticn and conveniénce of
any builling or buildincs and improvercnts located therecn,
including, but without limitation, all furniture, furnishings,
equipment, apparatus, machinery, motors, eievators, fittings,
screens, awnings, partitions, carpeting, curtains and drapery
hardware used or useful in the cperation anc/ur converience of
the aforesaid real property or imzrovezents thereon and all
plumbing, electrical, heating, lighting, ventilating, refriger-
ating, incineration, air-conditioning and sprinkler equiceent,
systems, fixtures and conduits (including, but not )izited to,
all furnaces, boilers, plants, units, condensors, col;.iessors,
ducts, apparatus and hot-and-cold water equipment and s:slem),
and all renewals or replacements thereof or articles :in substi-
tution therefor, in all cases whether or npot the sare are or EF
shall bte attached to said building or buildings in any manner, oy
it being mutually agreed that all of the aforesaid property
owned by Mortgagor anc placed on the aforesaid realty shall, so
far as permitted by law, be deemed to be fixtures, a part of thdD,
realty, and ‘security for the Indebtedness Hereby Secured. 5
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s Notwithstanding the agreement and décRacdtidn berginatove
expressed that certain articles of property form a part of the
realty covered by this Mortgage and be appropriated to its use
and deemed to be realty, to the extent that such agreenment and
declaration may ncot be effective and that any of said articles
may cons-itute goods {as said ters is used in the Uniform
Commercial Code), this instrument Shall constitute a security
agreement, creating a security interest in such goods as
collateral, in Mortgagee as a secured party, all in accordance
with said Illinois Uniform Commercial Code as more particularly
gset forth in Paragraph 17 hereof;

TOGETHER with all right, title, estate and interest of
the Mor’gagor in and to the Premises, property, improvements,
furniture, furnishing, apparatus and fixtures hereby conveyed,
assigned, ‘pledged and hypothecated, or intended so to ke, and
all right vty retain possession of the Premises after default in
payment or bresch of any covenant herein contained; and

TOGETHEF with all awarés ané other compensation
heretofore or hereagter to be made to the present ang all
subsequent owners ot the Premises for anv taking by emirent
domain, either permanent or temporary, of all or any part of the
Premises or any easement o appurtenance thereof, including
severance anJd consequentiai damage and change in grade of
streets, which said awards 2sd compensation are hereby assigned
to Mortgagee, and Mortgagor herety designates Mortgagee as its
agent and directs and empowers Moztgegee, at the option of the
Mortgagee, on behalf of Mortgagor, or the successors or assigns
of Mortgagor, to adjust or compronisc the claim for any award
and to collect and receive the procecds thereof, to give proper
receipts and acquitances therefor, anz after deducting expenses
of collection, to apply the net proceeds as'a credit upon any
portion, as selected by Mortgagee, of the Jidebtedness Hereby
Secured, notwithstanding the fact that the amourt owing thereon
may now then be due and pavable or that the indizbtedness is
otherwise adeguately secured, all subject to the orovisions of
Paragraph 10 hereof.

TO HAVE TO TO HOLD the Premises, with the appurtenan-
ces, and fixtures, unto the Mortgagee, its successors and
assigns, forever, for the purposes and upon the uses and
ourposes herein set forth together with all right to possession
of the Premises after any default in the payment of all or any
part of the Indebtedness Hereby Secured, or the breach of any
covenant or agreement herein contained, or upon the occurtence
of any Event of Default as hereinafter defined; the Mortgagor
hereby RELEASING AND WAIVING all rights under and by virtue of
the homestead exemption laws of the State of Illinois.
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PROVIDED, Nsvva*rrLssgs é%a: 1£ the Vor gecor shall pay
when due the Indebtedness Hereby Secured and all duly and cimely
pecfocm and observe all of the terzs, provisions, covenants and
agreemencs herein provided to be performed and observed by the
Hortqaqor, chen chis Mortgage and the escate, tlght and interest

LR

of the Mcorigagee in the Premises shall cease 2and Beclte void and

- e

of no effect, otherwise to remain in full force and effecrt.
THE MORTGAGOR COVENANTS AND AQREES AS FOLLOWS:

1. Pavment of Indebtedness. The Mortgagor shail pay
when due {a) cthe principal of and interest and premium, if any,
on the indetedness evidenced bv the Note, and (b) all other
Indebtersness Hereby Secured; and the Mortgagor shall duly and
punctualiv perform and observe all of the terms, provisions,
canditiong, covenants and agreexents on the Mortgagor's parc to
te performe” and ct-served as grovided herein ané :n the Note;
and chis Morc,age shall secure such payment, perfcrmance and

-w -
wh.—h‘-— - -

2. Maintsnance, PRecair, Restoration, li:ens, exz, The
Moretgagor shall {a) p¢v prempely re,a:r, restore or retuild any
bujlding or improverenr now or hereafcer included within che
definition of premises which may become damaged or be descroyed
whether or not proceeds ol 1nsurance are available or sufficient
for the purpose; (b} keep thi-Premises in good condition and
repair, wichout waste, ané free {rom mechanic's, materialmen's
or like liens or claims or octher liens cr c¢laims for lien; (c)
cay, when due, any indebtedness which mav be secured bv a lien
or charge on the Premises junior to rhe lien hereof ang, upon
request, exhibit to the Mortcagee sazisfactory evidence of cthe
discharge of such lien; (6} complece, vithin a reasonable time,
any building or buildings or other improvementS now or at any
time in the process of erection upon the rrimises; (e) comply
wich all reguiremencs of law, municipal ordineaces or rescric-
tions and covenants of record with respect to <ue Premises and
the use thereof; (f) make or permic no material alcerations in
the Premises except as required by law or ordinance without the
prior writcen consent of che Mortgagee; (g) suffer or sermit no
change in che general nacure of the occupancy of the Piemises;
{h} iniciace or acquiesce in no zoning reclassification with
tespect to the Premises; (i) suffer or permit no unlawful use
of, or nuisance to exist upon, the Premises, and (j) cause the
Premises to be managed in a competent and professional manner.

3. Other Liens. Exceprt as otherwise expressly
provided herefin, the Mortgagor shall not create or suffer tco
permit any mortgate, lien, charge or encumbrance to attach to
the Premises, whecher such lien or encumbrance is inferior or
supericr to the lien of this Mortgage, excepting only the lien
Gf real estate taxes and assessments not due or delinquent.
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4. Taxes. The Mortgagor shall pay tefore any penalty
attaches, all general and specxal taxes, assessments, water
charges, sewer charges, and other fees, taxes, charges and
assessments of every kind and nature whatsoever (all herein
aenerally called "Taxes"™), whether or not assessed against the
Mortgagor, if applicable to the Premises or any interest therein,
or the Indebtedness Hereby Secured, or any obligation or agree-
ment secured hereby; and Mortgagor shall, upon written reguest,
furnish to the Mortgagee duplicate receipts therefor. The
Mortgagor shall pay in full under protest in the manner provided
by statute, any Taxes which the Mortgacor may desire to contest:
provided, however, that if determent of payment of any such Taxecg
is required to conduct any contest or review, the Mortgacor shall
deposir with the Mortgagee the full amount thereof, together with
an amount-equal to the estimated interest and penalties thereon
éuring the period of contest, and in any event, shall pav such
Taxes, notuithstanding such contest, if in the cpinion of tx
Mortgacee the Premises shall he in jeonardv or in danoer of bteinc
rorfertec Of [OFeCiOsec; &nd 3! the MUrigaol Shaii ROL pay the
same when regquircd so to do, the Mortgagee may do so and may
apply such deposit (for. the purpose. In the event that any law
or court decree has he effect of deducting from the value of
the land for the purpoise of taxation any lien therecn, or imgos-
ing upon the Mortgagee tlie payment of the whole or any part of
the Taxes or liens herein reguired to ce paid by the Mortgagsr,
or changing in any way the l:ws relating to the taxaticn of
mortgages or debts secured by riortgages or the interes:t of the
Mortgagee in the Premises, or tii¢ manner of coileczion of Taxes,
50 as to affect this Mortgage or <the Indebtedness Hereby Secured
or the Mortgayee, then, and in anvy =uch event, the Mortgagor,
vpen derzn? By the VMortcagee, shall rov such Taxes, ¢z reixburse
the Hortgagee therefor on demand, unless such payment or reim-
bursement by Mortgagor is unlawful, in whiclk event the Indebted-
ness Hereby Secured shall be dve and payablevithin thicty (3C)
days after written demand by Mortgagee to Moirgagor. Nothing in
this paragraph 4 contained shall require the Mo:'tgagor %o pav
any income, franchise or excise tax imposed upon ihe Morigagee,
excepting only such which mav te levied against suck income
expressly as and for a Spec1f1c substitute for Taxes-pirttaining
%0 the Premises, and then only in an amount ccaputed az if the
Mortgagee derived no income from any source other than its
intarest hereunder.

5. Insurance Coverage. The Mortgagor at its own
expencse will insure and keep insured all of the bu:ld:rgs and
improvements now or hereafter included within the Premises, and
each and every part and parcel thereof against such perils and
hazards as tHe Mortgagee may from time to time require, and in
any event including:
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(a) Insurance agaxng- fosL d( Fir¥, ¥isks covered
by the so-called extended coverage endorsement and
other risks as the Mortgagee may reasonably require, in
amounts equal to not less than one hundred (100%)
percent of cthe full replacement value of the Premises;

(b) Public liabilicty against bodily injury and
property damage with such limits as the Mortgagee may

tequire;

{c}) Rental or business interruption insurance in
amounts sufficient to pay during any period of up to
one (1) year in which che Premises may be damaged or
descroyed, all amounts required herein to be paid by

the Mortgagor;

(d) Steam boiler, machinerv and octker insurance
rrﬂ types and in amounts as the Mortgagee may

L I
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carried by persons owning or operatzng like propercties.

6. Insurarce Policies. All policies of insurance to

2d as reguired by Paragraph S hereof

be maintained and provize
shall be with companier. and in form» and amcunts satisfactory to
the Mortgagee and all poiicies of casvalty insutance shall have

actcached thereto morcgagee clauses or endorsements in favor of
and with loss payable to ana in_form sacisfactory to cthe
Morcgacee and shall provide that such insurance may not be
cancelled or alctered as co Mortgagire wichout at least 10 days
prior wricten notice to Mortgagee. The Morrgagor will deliver
211 policies and certificates of incsurance, including addirtional
and renewa. POilCle5 TO the Mortgagee ans, 1n case of insurance
policies about to expire, the Mortgagui will deliver renewal
policies not less than ten {10) days prior in the respective

dates of expiracion.

7. Deposits for Taxes en¢ insurance Premiums, In
order to assure the payment Of Taxes and Insurance premiums
payable with respect to che Premises as and when the :same shall

become due and gpayable:

{a) The Mortgagor shall, if hereinafcer (evuired
by Mortagee, deposit with the Mortgagee on the fiisc
day of each and every month, cornmencing with che date
cthe first payment of interest andé/or prineipal and
inceresc shall become due on the Indebtedness Secured

Hereby, an amount equal to:

<C892.I95
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(i} One-~ twel‘th (1/‘2} of the *axes next to
become due upon the Premises; provided that in the
case of the first such deposit, there shall be
deposited in addition an amount which, when added
to the aggregate amount of monthly sums next
payat.e under tals sctpaeragrapgh (i;, will result
in a sufficient reserve to pay the Taxes next
becoming due one month prior to the date when such
Taxes are, in fact, due and payable, plus

(ii) One-twelfth (1/12) of the annual
premiums on each policy of insurance upon the
Premises; provided that in the case of the first
such deposit, there shall be deposited in addition
an amount which, when added to the acgregate amount
of monthly sums next payable under this subpara-
graph (ii), will resalt in a sufficient reserve to
may the insurance cremiums next becoming due one
MWCHThL PriLf LU THE {Adle WLEN SUSh 1NSJT&RiE
pecermiums are, in fact, due and payable;

provided tuaut the amount of such deposits therein
generally calied "Tax and Insurance Deposits®) shall be
based upon Mortsgegee's reasonable estimate as to the
amount of Taxes ¢ad insurance premiuis next to be
payable; and all iz2es and Insurance Ceposits shall be
held by the Mortgagee without any allowance of interes:
thereon.

{b) The aggregate cf zhe monthly Tax and
Insurance Deposits, togethel vith monthlv pavments of
interest and/or principal anc interest payable on the
Note shall be paid in a single sayment each month, to
be applied prior to default to tis following items in
the order stated:

(i} ‘Taxes and insurance premiums;

(ii) 1Indebtedness Hereby Securcd other than
principal and interest on the Note;

{iii) Interest on the Note;

{iv) Amortization of the principal balance
of the HNote.

. {¢} The Mortgagee will, out of the Tax and Insur-
ance Deposits, upon the presentation to the Mortgagee
by the Mortgagor of the bills therefor, pay the insur-
ance premiums and Taxes or will, upon the preseatation
of receipted bills therefor, reimburse the Mortgagor
for such payments made by the Mortgacor. If the total
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Tax and Insurance Deposits on hand sﬂali Mot te
csufficient to pay all of the Taxes ané insurance
premiums when che same t-all become due, then the
Mortgagor shall pay to the Mortgagee on demand any
amount necessary co make up the deficiency. If the
tcral of such Derosites exceeds the amount reciired to
pay the Taxes and insurance premiums, such excess shall
be credited on subsequent payments to be made for such

Deposits.

b ]

(d) In cthe evenct of a default in any of the
provisions contained in chis Mortgage or in the Note,
the Morctgagee may, at its option, wichout peing
required so to do, apply any Tax and Insurance Deposits
on hand to any of che Indebtedness KHerety Secured, in
such order and manner as the Mortgagee fay elecz. Wwhen
thin Indebtedness Hereby Secured has been fullv paid,
then onry remaining Tax and Insurance Deposits snall be

- - —’.-( LT -
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are hetepy pledged as addictional security for the
Indebtedness Hereby Secured, and shall be held by the
Mortgagee To be irrevocably applied for the purposes
for which madr: as bherein provided, and shall noz be
subject to che direction or control of the Mortgagor.

P LI T R P A wirvwe s el

(e) Neccewichsranding anything herein to the
contrary, the Mortgagre, and its loan servicing agent,
or cheir successors and 2ssigns, shall not be liable
for any failure to apply r0o the payment of Taxes and
insurance preriums anv amcvuuts deposited as Tax and
Insurance Deposits unless the Mortgagor, while no
default exists hereunder, snali have requested the
Mortgagee in writing cto make applicaction of such
Deposits on hand to the payment of zhe particular Taxes
or insurance premiums for che payment-¢of which such
Deposits were made, accompanied by thi dills chereof.

8. Proceeds of Insurance. The Mortgagor-will give
the Mortgagee prompt notice of any damage to or destryction of
the Premises, and

(3} 1In case of loss covered by policies of insur-
ance, the Mortgagee {(or, after enccry of decree of fore-
closure, the purchaser act the foreclosure sale or
decree credicor, as the case may be) is héreby author-
ized at its option eicther (i) to settle and adjust any
claip under such policies without the consent of the
Morxgagor, or (ii) allow the Mortgagor to agree with
the insurance company of corpanies on the amount to be
paid upon the loss; provided that the Mortgacor may
itself adjusct losses agaregating not in excess of TEN
THOUSAND UNITED STATES DOLLARS ($10,000} if such

<L8ILTIGN
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adjustment is carried out in a competent and timely
mannecr, and provided that in any case the Mortgagee
shall, and is hereby authcrized to, collect and give
receipt for any such insurance proceeds; and the
expenses incurred by the Mortgagee in the adjustment
and collection of insurance proceeds shall be so much
additional Indebtedness Hereby Secured, and shall be
reimbursed to the Mortgagee upon demand.

(b) In the event of any insured damage to or
destruction of the Premises or any part thereof (herein
called an "Ilnsured Casualty®), and if, in the reasonable
judgment of the Mortgagee, the Premises can be restored
to an eccnomic unit not less vaivable than the same was
prior to the Insured Casualty and adequately securing
the outstanding talance of the Indebtedness Hereby
Sécured, then, if no Event of Pefault, as hereinafter
def.ned, shall have occurred and be then continuing and
the Mortgagor snali not be in default hereunder, tne
proceeds of insurance shall be applied to reimburse the
Mortgagor( for the cost of restoring, repairing, replac-
ing or rebuilding the Premises or part thereof subject
to Insured Casualty, as provided for in Paragraph 9
hereof; and the Mortgagor hereby covenants and agrees
forthwith to comsience and diligently to prosecute such
restoring, repairing, replacing or rebuilding; provided,
always, that the Mortgajor shall pay all costs of such
restoring, repairing, teplacing or rebuilding in excess
of the net proceeds of irsurance made available pursuant
to the terms hereof,

(c) Except as provided-in cubsection (b) of this
Paragraph 8, the Mortgagee may apply the proceeds of
insurance consequent upon any Insured Casualty upon the
Indebtedness Hereby Secured, in such order or manner as
the Mortgagee may elect; provided, huvever, that such
application of proceeds shall not be considered a
veluntary prepayment of the Note which would require
the payment of any prepayment preamium or peiiity,

(8) In the event that proceeds of insurance, if
any, shall be made available to the Mortgagor fou the
restoring, repairing, replacing or rebuilding of the
Premises, the Mortgagor hereby covenants to restore,
repair, replace or rebuild the same, to be of at least
equal value and of substantially the same character as
prigr to such damage or destruction, all to be effected
in accordance with plans and specifications to be first
submitted to and approved by the Mortgagee.

2.IGN ,J:EHBAJESNH
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9, C[Cisburserent of Insurance Proceecds. In the event

the Morcgagor is encitled to reixbursement out of insurance
proceeds held by the Mortgagee, such proceeds shall be disbursed
from time to time upon cthe Mortgagee being furnished with (i)
evidence satisfactory to it of the estimated cost of completion
cf the restoration, repezir, regplacesent and reburlding, (ii)
funds (or assurances satisfactory to the Mortgagee that such
funds are available) sufficient in addition to che proceeds of
insurance to complecte cthe proposed rescoration, repair, replace-
menc and rebuilding, and (iii) such architect's certificates,
waivers of lien, contractor's sworn statement$, title insurance
endorsements, plats or survev and such ocher evidences of cost,
pavment and performance a3 the Mortgagee may reasonably require
and appoove: and the Morctgagee may, in any event, require cthat
all plans and specificacions for such rescoration, repair,
replacerent and rebuilding be submitted to and agproved by the
Mortgagee ¢cicr to commencement of work. No payzent made prior
to the final completion of che restoracion, repair, replacerment
and rerolléinn shill uciel ninety (YT, tarToant of Th: vzxlue of
the work perform:d from vime to time; funds other than proceeds
of insurance shall bhe disbursed prior to distursement of sich
proceeds; and at all times the undisbursed balance of such
proceeds remaining in «n3 hands of the Mortgagee, together with
funds deposited for the rnurpose or irrevocably commitced to the
satisfaction of cthe Mortgoegee to pay for the cost of conpletion
of cthe rescoration, repair; replacement or rebuiiding, free and
~lear of all liens or claims for lien. Any surplus which may
remain out of insurance proceeds held by the Mortgagee afrer
payment of such costs of rescoration, repair, replacement or
rebuilding shall, at the option oi Martgagee, be applied on
account of the Indebtedness Hereby Szcured then most rermotely to
be paid, or be paid to any ocher party entitle¢ theretw. NoO
interesct shall be allowed to the Mortgagur on account of any
proceeds of insurance or other funds held in the hands of the
Mortgagee,

10. Condemnation. The Morctgagor hereby assigns, transfers
and secs over unto the Mortgagee the entire proceeds of any award or
claim for damages for any of the Premises vaken or duraged under the
power of eminent domain or by condemnation including zny payments
made in lieu of or in secttlement of a clain or cthreat ot condemna-
tion. The Mortgagee may elect to apply the proceeds of (he award
upon or in reducction of the Indebtedness Hereby Secured then most
remotely to be paid, whether due or not, or require cthe Mortgagor to
restor or rebvild the Premises, in which event the proceeds shall be
held by the Mortgagee and used to reimburse the Morigagor for the
cost of such rebuilding or restoring. 1If, in the reasonable judgment
of the Mortgagee, the Premises can be restored to an economic unit
not less valuable chan thee same was prior to the concdemnacrion ané
adequately securing the outstanding balance of the lndebtedness Here-
by Secured, the award shall be used to reimburse the Morzgagor for gg

,
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the cost of restoration and rebuilding; provided, alwa’s, that
Mortgagor is not in cdefault hereunder and that no Event of
Default has occurred and is then continuing. If the Mortgagor
is required or permitted to rebuild or restore the Premices as
aforesaid, such rebuilding or restoration shall be effected
solely 1ir accordance with plans and specifications previously
submitted to and approved by the Mortgagee, and proceeds of the
award shall be paid out in the same manner as is provided in
Paragraph % hereof for the payment of jnsurance proceeds towards
the cost of rebuilding or restoration. If the amount of such
avard is insufficient to cover the cost of retuilding or restora-
tion, the Mortgagor shall pay such costs in excess of the award
before being entitled to reimbursement out of the award. Any
surplus which may remain out of the awar2d after payment of such
costs o rebuilding or restoration shall, at the option of the
Mortgagee, be applied on account of the Indettedness Hereby
Secured tihen most remotely to be paid, or be faiéd to any other
part entitled thereto. N0 interest shall be allowed to

-y - . -y - - P - - L e - . - L e -
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11, Stamp Tax. 1f, by the laws of he United States
of America, or cf aiv state or municigality having jurisdiction
over the Mortgagor or 'he Premises, any tax is used or becomes
due in respect of the i1ssuance of the Note, the Mortgagor shall
pay such tax in the manned tequired by such law.

12. Prepayment Privilece. Ar such time as the
Mortgagor is not in default under the terms of the Note, or
under the terms of this Mortgage, the Mortgagor shall have the
privilege of making a prepayment of 2 portion of or the entire
unpaid principal balance of the Ncte (in addition to the
requirec payments thereunder) in accordznce with the terms and
conditions set forth in the Note, but not ovherwise.

13. Effect of Extensions of Time anc Amendzents on
Junior Liens and Others. If the paynent of tne Indebtedness
Hereby Secured, or any part therecf, he extended or varied, or
if any part of the security therefor te released, a)l persons
now or at any time hereafter liable therefor, or interested in
the Premises, shall be held to assent to such extensiup,
variation ot release, and their liability, and the lien, and zll
provisions hereof, shall continue in full force and effect; the
right of recourse against all such persons teing expressly
reserved by the Mortgagee, notwithstanding any such extension,
variation or release. Any person, firm or corporation taking a
junior mocrtgage, or other lien upon the Premises or any interest
therein, shall take the said lien subject to the rights of the
Mortgagee to.amend, modify and supglement this Mortgage, the
Note and the Assignments herein referred to, and to extend the
maturity of the Indebtedness Hereby Secured, in each and every
case without obtaining the consent of the holder of such junior
lien and without the lien of this Mortgage losing its priority
over the’ rights of any such junior lien.
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14, Mortgagee's Performance of Mortcacor's
Obligations. 1In case of default herein, the Mortgagee, either
before or after acceleration of the Indebtedness Hereby Secured
or the foreclosure of the lien hereof and during the period of
redenption, if any, may, tut shali not be reguirec to, make any
payment or perform any act herein required of the Mortgagor
{(whether or not the Mortgagor is perscnally liable therefor} in
any form and manner deemed expedient to the Mortgagee; and the
Mortgagee may, but shall not be required to, make full or partial
payments of principal or interest on prior encumbrances, if any,
and purchase, discharge, compromise or settle any tax lien or
other prior lien or title or claia thereof, or redeem from any
tax salc or forfeiture affecting the Premises or contest anv tax
or assessment, and may, but shall noct be required to, complete
construction, furnishing and equipping of the improvements upon
the Premises and rent, operate and manage the Premises and such
improvements and pay operatinc costs and expenses, including
manageisel,l feel, Ll everly Kifiv ahw Locule 10 CURLECTLILUN thefe-
with, so that thf Premises and improvements shall be operational
and usable for their intended purposes. All monies paié for any
of the purposes here’n authorized, anc all exgenses paid or
incurred in connection therewith, including attorneys' fees and
other monies advanced by the Mortgagee to protect the Premises
anéd the lien hereof, or tu complete construction, furnishing and
equipping or to rent, operasr:-and manage the Premises and such
improvements or to pay any such operating costs and expenses
thereof or to keep the Premise: and improverments operational and
usable for its intended purpose, crhall be so much additional
Indebtedness Hereby Secured, whethe: or not they exceed the face
amount of the Note, and shall become iizediatelv due and pavable
without notice, and with interest thnercca at the Default Rate,
as defined in the Note. Inaction of the #ortgagee shali never
be considered as a waiver of anv right acezuing to it on acccunt
of any default on the part of the Mortgagor(  The Mortgagee, in
making any payment hereby authcrized (a) relating to taxes and
assessments, may do s0 according to any bill, stactement or
estimate, vwithout inquiry into the validity of anv *ax,
assessment, sale, forfeiture, tax lien or title or claig
thereof: (b) for the purchase, discharge, coapromise or
settlement of any other prior lien, may do so without {rguiry as
to the validity or amount of any claim for lien which may Fe
asserted; or (c¢) in connection with the completion of
construction, furnishing or equipping of the improyements or the
rental, operation or managerent of the Premises or the payment
of operating costs and expenses thereof, Mortgagee may do SO in
such amounts and to such persons as Mortgagee may deen i?

[}

appropriate and may enter into such contracts therefor as
Mortgagee may deem appropriate or may perform the same itself.

>
.
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15. Insceccion af Premises auu Records, *he ¥ottgagee
shall have the right to inspect the Premises and all books,
records and documents relating thereto ac all reasonaole times,
and access chereto shall be permivted for that purpose.

LY

16. Financial Scacements. If reguired oy the
Morcgagee, the Mortgagor will, within ninecy {90) days after the
end of each fiscal year of Morrgagor, furnish to the Morcgagee
financial and operating statements of the Premises for such
fiscal year, including, bur without limitacion, a balance sheet
and supporting schedules, detailed statemenct of ipcome and
expencditures and supporting schedules, detailed scatement of
income and expenditures and supporting schedules, alil in
reasonable decail. Such financial and operating statements
shall be prepared and certified at the expense of Mortgagor in
such mannei as may be acceptable to the Mortgagee, and the
Marcgagee @7. by notice in writing to the Morrgagor, regulire
that the same nre prepared and certified, pursuant to agdxx, by a

firm of independent certified public ecroumczncr ritizfasiiry g
ML tgagee .,

17. TIllincic Uniform Comzercial Code, This Morcgage
constitutes a Security Acreement under the Illinois Uniform
Comrercial Code (herein called che "Code") with respect to any
parct of the Premises whiclh ay or might now or hereafcer be or
be deemed to be personal pranercy, fixtures or propercy other
than real estate (all for the purposes of this Paragraph 17
called "Collateral™); all of chiz terms, provisions, conditions
and agreements contained 1a this Mortgage perctain and apply cto
the Collateia) as fully and to the s2me extent as to any ocher
propercy comprising the Premises; and .he following provisions
of this Paragraph 17 sha2ll nct limiv the generality or
applicability of any other provision of this Mortgage but shall
be in addition thereto:

{a) The Mortgagor (being the Deoror as that term
is used in the Code) is and will be the true and lawful
owner of the Collaceral, subject to no liens, charges
or encumbrances.

(b} The Collateral is to be used by the ¥ecrgagor
solely for business purposes, pursuant to the Masier
?lan, being insralled upon the Premises for Mortgagor's
own use or as the equipment and furnishings fucnished
by Mortgagor, as landlord, to tenants of cthe Premises,
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{c) The Collaceral will be kept at the real
estate corprised within che Premises, and will not be
removed therefrom without che consent of the Mortgagee
(being the Secured Patty as that tera s used in the
Code) or any other person and the Collateral may be
affixed to such real eszate but wiil not re affixed co
any other real estate.

(d) The only persons having any interestz in che
Premises are the Morcgagor, the Mortgagee and permicted
tenants and users cthereof.

(e} No Financing Statement covering any of the
vollateral or any proceeds cthereof is on file in anv
puulic office; and Mortgagor will at its own cost ang
exrenses, upon dexand, furnish to the Mortcagee such
furcher informaction and will execute ancé deliver to the
Mortgajes such firancing scahemenns and other docusents
v farm oconiefortory T th: NIITJodce Give Wwiaa ©U &ia
such acts 2nd things as the Hor;gagee may at any time
or from vime vo time reasonably request or as may be
necessary or agpropriate to establish and maintain a
perfected secuiijcy interest in the Collateral as
security for the 7ailebtedness Hereby Secured, subject
to no adverse liens 5t encumbrances and the Mortgagor
will pav the cost of filinc cthe same or £iling or
recording such finmancing staterments or other documents,
and this instrument, in 2. public offices wherever
filing or recording is deemed by the Mortgagee to be
necessary or desirable,

{f£) Upoun any Evert of Defalll nereunder ané at
any time thereafrer, the Mortgages ot its option may
declare the Indebtedness Hereby Secured immediately due
and payable, all as more fully sec for<h_ in Paraqraph
19 hereof, and thereupon Morcgjagee shall have che
remedies of a secured parcy under the Code, -including,
but without limication, the right to take imrediacte and
exclusive possession of the Collaceral, or anv tart
thereof, and for that purpose may, so far as thz More-
gacor can give authority cherefor, with or withourn
jucicial process, enter (if this can be done without
breach of the peace} upon any place which the Collac-
eral or any part thereof may be situated and remove the
sate therefrom {provided that if the Collateral is
affixed to real estate, such removal shall be subject
to the condicvions sctated in the Code); and the Mortgagee

»
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shall be entitled teo hold, malntaln. preserve and pre-
pare the Collateral for sale, uncil disposed of, or may
propose to retain the Collateral subject to Hortgagor s
right of redemption in satisfaction of the Mortgagor's
obligations as provided in the Code, The Mortoagee,
without removal may render the Collateral unusadble and
dispose of the Collateral on the Premises. The Mortga-
gee may require the Mortgagor to assemble the Collateral
and make it available to the Mortgagee for its posses-
sion at a place to be designated by Mortgagee. The
Mortgagee will give Mortgagor at least five (5} days
notice of the time and place of anvy public szle thereof
or of the time after which any private sale or any
other intended disposition thereof is made. The
cequirements of reasonable notice shall be met if such
actice is mailed, by registered or certified rail or
enu‘valent, postage prepaid, to the address cf
Marbqumer chhwn in Dararrank __;. nf thic Marernara ar
least five (5) days before tne time of the saie Of
disposilion., The Mortgagee zay buy at anv public sale,
and if the Crllateral is of a type cusiomariliy sold in
a recognized macket or is cf a type which is the subject
of widely discributed standard price quctations,
Mortgagee may buy at private sale. Any such sale may
be held as part ¢f 2nd in coniunction with any foreclos-
ure sale of the real estate corprised within thre
Premi=»s, the Collateral and real estate to be sold as
one lot if Mortgagee Su elects. The net proceecs
realized vpon any such grsposition, after deduction for
the expenses or retaking, holding, preparing for sale,
cselilng or the like anl the Csafonatle ezttornere' fees
and legal expenses incurred by Msittoagee, shall be
applied against the Indebtecnes: Hrreby Secured. The
Mortgagee will account to the Morcyager for any surplus
realized on such disposition.

(g} The remedies of the Mortgage hrereuncer are
cumulative and the exetcise of any one cr more of the
remedies provided fcr herein or under the Ceds shall
not be construed as a waiver of any of the othn:
remedies of the Mortgagee, including having the
Collateral deemed patt of the realty ugpon any
foreclosure thereof so long as any part of the
Indebtedness Heceby Secured remains unsatisfied.

{h) The terms and provisions contained in this
Paragraph 17 shall, unless the context otherwise
requites, have the meanings and be construed as
provided in the Code.
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(i} This Hortgdﬁe 1sl1n{ended to be a financing
statement within the purview of Section 9-402(6) of the
Code with respect to the Collateral and the goods
described at the beginning of this Mortgage, which
goods are or are to become fixtures relatinc to the
Premises. Tnhe adaresses of the Mortgagor (Debtor) and

Mortgagee (Secured Party) are set forth in Paragraph 36
hereof. This Mortgage is to be filed for record with
the Recorder of Deecs of the County or Counties where
the Premises are located. The Mortgagor is the record

owner of the Premises.

18. Restrictions on Transfer. It shall be an Event of
Default nereunder if, without the prior written consent of the
Mortgagee . any one or more of the following shall occur:

fa} If the Mortgagor shall create, effect or con-~
sent/ tn or shall esuffer or permit anv convevance, cale,
assigraneat, transfer, lien, plecge, mortgage, security
interest ur other encumbrance or alienation of the
Premises o7 any part thereof c©r interest therein,
excepting uniy sales or other dispositions of
Collateral (herein called "Obsolete Collateral™) no
longer useful ir connection with the operation of the
Premises, proviger that prior to the sale or other
disposition thereor, such Obsolete Collateral has been
replaced by Collateral, subject to the first and prior
lien hereof, of at least equal value and utility;

(b} If the Mortgago:r is a Trustee, then if any
heneficiary of the Mortcacor chall crezte, cffect or
consent to, or shall suffer or permit any sale, assign-
ment, transfer, lien pledge, morigoge, securitv interest
or other encumbrance or alienaticn of all or any portion
of such beneficiary's beneficial irterest in the
Mortgagor;

(c) Tf the Mortgagoer is a corporatsor, or if any
corporation is a beneficiary of a trustee mo.tsagor,
then if any shareholder of such corporation sholl
create, effect or consent to or shall suffer cr pecrmit
any sale, assignment, transfer, lien, pledge, moitgage,
security interest or other encumbrance or alienation of
any such shareholder's shares in such corporation;
provided that if such corporation is a corporation
whose steck is publicly tracded on a national securities
exchange or on the "Over The Counter® market, then this

subparagraph 18(c) shall be inapplicalbe;
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(d; Tf che Mortcasdr Yt & darchership or :oint
venture, or if any beneficiary cf a trustee morvuacer
is a parctnership or joint venture, then if any partner
or joint venturer in such partnership or Joint venture
shall create, effect or consen: to or shall suffer or
permit anv sale, assizcnrent, transier, lien, rledce,
morrgage, security incerest or other encumbrance or
alienation of all ot any parc of the partnership
interest or joinc venture interest, as the case may be,

of such parctner or joint venturer;

in each case whether any such conveyance, sale, assignzenc,
transfer, lien, pledge, mortgage, security interest, encumbrance
or alienacion is effected directly, indirectly, voluntarily eor
involuncurily, by operation of law or otrerwise; provided thaz
tre foregning provisions of this Paracraph 18 shall pot app.y to
ti) liens sevuring the Incebtedness Herepby Secured, (ii; the
tier nf rurrens caxss 2and acsessments Aot in cefaulo, and (it
any zransfers LP the Fremises, ¢r pert thereci, or interes:
therein, or any kecneficial interests, cr shares cof stock or
partnership or joirc venture interests, as thke case mar be, in
the Mortgacor or any veneficiary of a trustee mortgagor &y or on
behalf of an owner theieof wro is deceased or Zeclared 3udicially
incompetent, to such ownzi's heirs, legatees, devisees, execu-
vors, administrators, esvece, perscnal representatives and/or
commitcree. The provisions ~f this Faragraph 12 shall be opera-
cive with respect to, ané shall he binZing upch, any persons

who, in accordance with the tecmes heres! 0r ctrherwise shall
acquire any part of or interest iy or encumbrance upon the
Fremises, or such beneficial incerzet in, shares of stock of, or
rarwnererin or doinr venture iaverest in, che Morzzazser or anv
beneficiary of a trustee mortgagor.

19. Events of Defaulcr. If one or more of the following
events (herein called "Events of Defaule™) siizll occur:

(a) If defaulr be made and shal! Cuntinuve for
five (5) days in the due and punctuzl payment of the
Note or any installment thereoif, eicher prinsinal cr
interest, as and when cthe saxe is due and pavable, or
if defauvlct be made and shall concinue for five (35) <ays
in the making of any payment of monies cegquirec vo be
made hereunder or under cthe Note; or

(b) 1f default be made and shall continue for five (5)
days in rhe due and punctual pavment of ‘onarhan Leasing Note
or any instailment therecf. either principal or interest, as
wher' and the same is due and pavadle. or if default be =ade ang
shall continue for five (3} davs in <he making of any paymen:
of monies required to be made hereundar or under the Note; or

. {c) If demand be made on rhe Guarantee and shall nor he
paid within five davs of demand; or

- 17 -
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{s) If an Event of Defaulc pursuant to Paragraph
18 hereof shall occur and be continuing without nocice

or period of grace of any kind; or

(.} If default be made in the delivery to the
Morcgagee of che financial statements cequired putsuant
to Paragraph 16 hereof and be continuing ten (10) days
afcer nocice thereof by Mortgagee to che Mortgagor)

or

{i) If (and for the purpose of this subseccion

(i) of this Paragraph 19 only, the tera Mortgagor shall
rmzan and include not only Mortgagor but any beneficiary
“f 2 ctrustee mortgagor and each person who, as gquaran-
COr, CO~maket Or otherwise, shall be O become liable
LOL OF ufllyuted upul ais LI oby patl uwl the [ndedteq-
ness Hure:by Secured or any of the covenants or agres-
ments cuntained herein),

(i) Morctgagor shall file & petition in
voluntary bankruptcy under any chapcer of the
federal bark.upctcy code, or any sisilar law for
the relief ol Jzbrors, scate or feageral, now oc
hereafrer in ettectc, or

(ii) Morcgagoi shall file an answer
admicting insolvency ©f inabilicy to pay ics
debts, or

{il1i) Wichin thircy (3N days after che
£iling againsct Mortgagor oflany involuncary
proceeding under the federal %inkruptey code of
similar law for che relief of deuvors, such
proceedings shall noc have been vicated or scayed,
[+] §¥

{iv) Morcgagor snall be adjudicaves 2
bankrupt, or a ctrustee Or receiver shall pe
appoinced for che Morrgagar for all or a mat-rial
parc of the Mortgagor’s property or the Preaises,

N

.
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in any involuncary proceeding, or any court shall
have taken jurisdiccion of all or the major parc
of the Mortgagor's propercty or the Premises in any
involuntary proceeding for the reorganizacion,
dissolution, liquidation ocr winding up of che
Mortgagor, and Such trustee Or CecCelver shall noc
be discharged or such jurisdiction relinquished ot
vacated or stayed an appeal or otherwise stayed
within thirey (30) days, or

(v) Mortgagor shall make an assignment for
che benefit of creditors or shall admic in weiting
ice inability to pay its debts genefally as they
become due or shall consent to the appointment Of
a receiver of cruscee or liguidator of all or a
material part of its property, or the Premises; of

[(g) If any default shall exist under the provi-
510a5-¢¢ _ralaylaph :_:-_ Defveoi OO uldel Cie AdII4NMENTS
teferred to in said Paragraph; or]

(ny Uf dafaulc shall continue for ten {10) days
afrer notvice thereof by the Mortgagee to the Mortqagor
in cthe due and punctual performance or observance of
any other agreemerr or condicions herein oc in che
Note; or

(i} If the Premises shall be abandoned;

then che Mortgagee is hereby authorized and empowered, at ics
opcion, and without affecting the licn bereby created or che
prioricy of said lien or any right of ite Mortgagee heceunder to
declare, withouc furcher npotice, all Indebradness Hereby Secured
to be immediacely due and payable, whecher o: not such defaulc
be chereafcer remedied by the Mortgagor, ancd che Mortgagee nay
immediacely proceed vo foreclose this Morigag2e ¢r to exercise
any right, powser or remedy provided by this Morcgyzge, the Note,
the Assignmencs qQr by law or in equity conferred,

20. Possession by Mortqagee. When the Indsbizdness
Hereby Secured shall become due, whether by acceleration ot
otherwise, cthe Morcgagee shall, if applicable law permits, have
the right co enter into and upon the Premises and take posscsge
sion thereof or to appoint an agent or trustee for che collection
of che rencs, issues and proficts of che Premises; and the nec
income, afcer allowing a reasonable fee for the collection there-
of and for cthe managemenc of the Premises, may be applied to che
payment of Taxes, insurance premiuams and ocher charges applicable
to the Premises, or in reduction of the Indebredness Hereby
Secured; and che rents, issues and profics of and from the
Premises are hereby specifically pledged to the paymenc of che
Indebtedness Hereby Secured.

2
A
é
&
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21. Foreclosure. When the Indebtedness Hereby Secured,
or any part thereof, shall become due, whether by acceleration
or otherwise, the Mortgagee shall have the right to foreclose
*he lien herecf for such Indebtedness or part thereof. In any
suit to foreclose the lien hereof, there shall be allowec and
included as additional Indebtedness in the decree of sale, all
expenditures and expenses which may be paid or incurred by or on
behaif of the Mortgagee for attorneys' fees, agppraiser's fees,
outlays for documentary and expert evidence, stenographer's
charges, publication costs and costs (which may be estimated as
to items to be expended after entry of the decree) of procuring
all such abstracts of title, title searches and examinations,
title insurance policies and similar data and assurance with
respect tu title, as the Mortgagee may deem reascnably necessary
either to pcosecute such suit or to evidence to bidders at sales
which may be nad pursuant to such decree, the true conditions of
the title to n: the value of the Premises. All expenditures and
expenses of the n2ture mentioned in this Paragrapn, anc such
other expenses and {ses as may be incurred in the protection of
the Premises and the maintenance of the lien of this Mortgage,
including the fees of any attorney exmployed by the Mortgagee in
any litigation or procecdings affecting this Mortqage, the Nate
or the Premises, includin¢ probate and bankruptc; proceedings,
or in preparation of tke conmencement or defense of any
proceedings or threatened suit or proceeding, shall be so much
additional Indebtedness Hereby Secured and shall be immediately

due and payable by the Mortgagor. with interest thereon at the
Default Rate per annum until paid.

-

of a complaint to foreclose this Mortgag:, 'the Court in which
such complain:t is filed may appoint a recciver of the Premises.
Such appointment may be macde either before ‘o after sale, without
regard to solvency or insolvency of the Mortgzsor at the time of
application for such receiver, and without regarG, to the then
value of the Premises or whether the same shall Te then occupied
as a homestead or not; and the Mortgagee hereunder or _any
employee or agent thereof may be appointed as such rrcciver,
Such receiver shall have the power to ccllect the rents, issues
and profits of the Premises during the pendency of such fore-
closure suit and, in case of a sale and deficiency, during the
full statutory period of redemption, if any, whether there be a
redemption or not, as well as during any further times when the
Mortgagor, except for the intervention of such receiver, would
be entitled to collection of such rents, issues and profits anc
all other powers which may be necessary or are usual in such
cases for the protection, possession, control, management and
operation of the Premises during the whole of said period. The
court may, from time to time, authorize the receiver to apply
the net income from the Premises in his hands in payment in
whole or in part of;

22, Peceiver. Upon, or 2t a2y time after, the filing

CESILTNN
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(al The Indebtedness Eereby Secured or the
indebtedness secured by a cdecree foreclosing this
Mortgage, or any tax, special assessment, or other lien
which may be or become superior to the lien hereof or
0f such decree, provided such arrlication
is made prior to the foreclosure sale; or

{b} The deficiency in case 0f a sale and
deficiency. -

23. Proceeds of Foreclosure Sale. The proceeds of any

foreclosure sa.ie of the Premises shall be distributed and applied
in the following order of priority: First, on account of all

costs and expenses incident to the foreclosure proceedings,
includinc all such items as are mentioned in Paragrach :z: hereof:

Second, a.Y nther items which, under the terzs hereof, Tonstitute
Indebtedness Herety Secured additional to that evidenced by the

- - . Yoo a .. . e Tt [
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interest remaininy unpaid upon the Note; Fourth, to the principal
rexaining unpaid upon _the Note; and Fiftn, any overage to the
MYortgagor and its succesSsSors or assicns, as their rights may

appear.

23. Insurance Upon Foreclosure. 1In case of an insured
loss after foreclosure procr.=dings have been instituted, the
froceeds of any insurance policy or policies, if not aprlied in
rebuilding ar testoring the buildincs or improvements as afore-

caid, shall be used to gay the amszunt dve in accordance with any

cecree of foreclosure that may.be ‘eiiered in any such proceed-
ings, and the balance, if any, shall. oc paid as the court may
Cirecz. Iin the casc of foreclezire ¢f/ ahic Mortgace, tie ccart,
in its decree, may provide that the Mortcagee's clause attached
to each of the casualty insurance policie:s zay be cancelled and
that the decree creditor may cause a new lo&s ~lause to be
attached to each of said casualty insurance policies making the
loss thereinder payable to said decree creditors; and any such
foreclosure decree may further provide that in case of one or
more recemptions under said decree, pursuant to the sintutes in
such case made and provided, then in every such case,

edch and every successive redemptor nay cause the preceding l0ss
clayse attached to each casualty insurance policy to be cavcelled
and a new loss clause to be attached thereto, making the loss
thereunder payable to such redemptor. 1Ia the event of foreclos-
ure sale, the Mortgagee is hereby authorized, without the consent
of the Mortgagor, to assign any and all insurance policies to the
purchaser at the sale, or to take such other steps as the Mortga-
gee may deem-advisable to cause the interest of such purchaser

to be protected by any of the said insurance policies without
credit or allowance to Mortgagor for prepaid premiums thereon.
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25. wailver. The Mortgﬁéoc hereé; covenanté’and agrees
that it will not at any time insist upon or plead, or in any man-
ner whatsoever claim or take anv advantage of, any stay, exemp-
tion or extension law or so-called "Moratorium Law" now or at
any time hereafter in force, nor claim, take or insist upon any
benefit or aovantage of or from any law now or hereafter in force
providing for the valuation or appraisement of the Premises, or
any part thereof, prxor to any sale or sales thereof to be made
pursuant to any provisions herein contained, or to any decree,
judgment or other of any court of competent juriscdiction; or
after such sale or sales claim or exercise any rights under any
statute now or hereafter in force to redeem the property so sold,
or any part thereof, or relating to the marshalling thereof, upon
foreclosure sale or other enforcement herecf. The Mortgagor
hereby expressly waives any and all rights of redemption from
szle undey anv order or decree of forecliosure of this Mcrtgage,
cn its own wehalf and on behalf of each ané every person acguir-
inc anv interest in or title to the Premises subseaquent to the
Qare hefeLl, 14 2eiDg the Lhtent felfcle Lhal ahy &, Bas SUCH
rights of redemprion of the Mortgagor and of all other persons,
are and shall be decned to he hereby waived to the full extent
permitted by the Provisions of Illinois Revised Statutes,

Chapter 77, Sections 1%(a) and 18 (b}, and any statute enacted
in replacement or substiftution thereof. The Mortgagor will not
invoke or utilize any suciy iaw or laws or otherwise hinder,
delav or impece the exercise of any right, power or remedy
herein or otherwise granted or celegatedé to the Mortgacee, but
will suffer and permit the exercise c¢f every such right, power
and remedy as though no such law <7 laws nave bé¢en mace Of
enacted.

26. Assianment. As further security for the Indebted-
ness Hereby Secured, the Mortgager has, cupcurrently herewith,
executed and delivered to the Mortcagee a Ssaperate instrument
{herein called the "Assignment®) cdated as of tis date hereof,
wherein and whereby, among other things, the Mourtuagor has
assigned to the Mortgagee, pursvant to the Assiciment, all of
the rents, issues and profits with respect to the [renises, and
anv and all leases now or hereafter executed by Mortgazor, as
sessor or landlord, with cespect to the Premises. All'%i the
terms and concditions of said Assignment are herebv incorporated
Lhetein by reference as fully and with the ss-e effect as if set
forth herein at length. The Mortgagor agrees that it will duly
perform and observe all of the terms ané provicions on its part
to be performed and observed under the Assignmenit. Wothing here-
in contained shall be deemed to obligate the Mortgagee to perform
or discharge any obligation, duty or inability of Mortgagor under
the Assignzent, and the Mortgagor shall and Zoes hereby indemnify
and hold the Mortgacee harmiess from any and all liapility, loss
ve damage which the Mortgagee may or might incur oy reason of
the Assigrzent: and anvy and all such liabil:ty, loss or damage

incurcred by the Mortgagee, tcgether with the costs and expenses,
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including reasonable attcrneys' fd¢s, iffcufred by the . ®ortgagee
in the defense of any claims or derands therefor!( whether suc-
cessful or not) shall be so much additional Indebtedness Hereby
Secured, and the Mortgagor shall reimburse the Mortgagee therefor
on demand, together with interest at the Default Rate from the

date of demand to the date of pavment.

27, Mortgagee in Possession., Nothing herein contained
shall be construed as constituting the Mortgagee a mortgagee in
possession in the absence of the actual taking of possession of
the Premises.

28, Further Assurances. The Mortgagor will do,
execute. acknowledge and deliver all and every further acts,
deeds, conveyances, transfers and assurances necessary or
proper, «in the sole judgment of the Mortgagee, for the better
assuring, cenveying, mortgaging, assigning and confirring unto
the Mortgagec-all property mortcaged hereby or property intended

eo vty Res whabtbhear nov eownel by Morocroor oo Yererfiir LIziired,

29, Moutgagor's Successors. In the event that the
ownership of the Pieun'ses becomes vested in a person or persons
other than the Mortgago:-, the Mortgagee may, without notice to
the Mortgagor, deal with such successor or successors in interest
of the Mortgagor with reference to this Mortgage and the Indeted-
ness Hereby Secured in the szme manner as with the Mortgagor.

The Mortgagor will give immediare written notice to the Mortgagee
of any conveyance, transfer ot chlange of ownership of the
Premises, but nothing in this Pacagraph 30 shall vary or negate
the provisions of Paragraph 18 heresf.

30, Righte Cumulative. Zacd right, pewer and remedy
herein conferred upon the Mortgagee is cumulative and in addition
to every other right, power or remedy, express or implied, given
now or hereafter existing, at law or in equity, an2 each ané
every right, power and remedy herein set fort) or otherwise so
existing may be exercised from time to tire as often and in such
order as may be deemed expedient to the Mortgagee and the exer-
cise or the beginning of the exercise of one richt/ prwer or
remedy shall not be a waiver of the right to exercis< a:t the
same time or thereafter any other right, power or remedéy: and no
delay or omission of the Mortgagee in the exercise of any right,
power or remedy accruing hereunder cr arising otherwise shall
impair any such right, power or remedy, or be construed to be a
waiver of any default or acquiescence therein. .

31, Successors and Assigns., This Mortgage ané each
and every covenant, agreement and other provision hereof shall
be binding upon the Mortgagor and its successors and assigns
{including, without limitation, each and every record owner from
time to time of the Premises or any other perscn having an
interest therein), and shall inure to the benefit of tne
#ortgagee and its successors arnd assigns. Wherever herein the
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Mortgagee is referrd tc, such reference srall be deered to
include the holder from time to time of the Note, whether sc
expressed or not; and each such from-time-to-time holder of the
Note, whether so expressed or not; and eack such from-~time-to-
time hoider of the Ncte shall have and enicy ail of the righces,
privileges, powers, options and benefits afforéed heredby ané
hereunder, and may enforce all and every of the terms and
provisions hereof, as fully and to the same extent and with the
same effect as if such from-time-to-time holder were herein by
name specifically granted such rights, privileges, powers,
options and benefits and was herein by name designated the
Mortcagee.

32. Provisions Severable. The unenforceability or
invalidity of any provision or provisions hereof shall no:
render anv o.ber provision or ptovisions herein contained
unenforceatir ar invalid.

53. Watlver of Lefense. NO aCtiol 130 Lhne chivicenent
of the lien or any p:-ovision nereof shall bte subject to any
defense which would necc be good and valid to the party intecrpos-
ing the same in an actiun at law upon the Note.

34. Time of the tzssence. Time is o the essence of

the Note, tnis Mortgage, the assignments and any other document
evidencing or securing the Inde%iedness Hereby Securec. '

313, Captions and Pronsunst. The captions ané headings
of the various sections of this Mo/roage are £0r convenience
only, ancd are not to be construed as reoafinine or limiting in
any wavy the scope or intent of the provisions hereof. Whenever
the context requires or permits, the singuliar spall inciude the
clural, the plural shall include the singulai and the masculine,
feminine and neuter shall be freely interchangeable.

JE, Notices. Any notice which any pait' hereto may
desire or may be regquired to give to any other parsty.shall be in
writing, and the mailing thereof by registered or cbrtified or
equivalent mail, postage prepaid, return receifr requesied, to
the respective addresses of the parties set forth belcw, or to
such other place as any party hereto may by notice in writing
designate for itself, shall constitute service of notice
hereunder two {2} business days after the mailing thereof:

{a} If to the Mortgagee: Northern Trust Bank/woodfield
- 1501 Wwoodfieid Road, Scrawcurs, 1liinois 60195
{Attention: R.S. Reining

If to the Mortgagor:

ZEBILTIN
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Any such other notice may be served by personal delivery thereof

to the other party, which delivery shall constitue service of
notice hereunder on the date of such delivery.

37, Option to Subordinate. At the option of the
Mortgagee, this Mortgage &hall become subject and subordinate in
whole or in part (but not with respect to priority of
entitlement to insurance proceeds or apy award in condemnation)
to apy and all leases of all or any part of the Premises upon
the execution by Mortgagee and recording thereof, at any time
hereafter, in the Office of the Recorder of Deeds in and for the
county of counties wherein the Premises are situated, of g
unilateral declscation to that effect.

IN WITNESS WHEREOF, the Mortgagor has caused this
Mortgage to be duly sijned, sealed and deliveced the day and
year first above written;

-
L

S
L AT A

Jahn 6. An®elmo
rs

!{bﬁ_ﬁtﬁ?uf&ﬁ]ﬂ@

. /.”"-'-’7___-. Llf':‘a L

238 wWoodviiie Lane

Schaunburg, IL AQI23

——

State of 1llinois ) S.<
County of Lake ) T

I, Cathy M. Ugolini, a Notary Public in and for said Ceunty, in the State
aforesaid, DO HEREBY CERTIFY that John and Mary Ann Anselmo (Husband aad
Wife), personally known to me to be the saze persons whose nades are Sub-
scribed fp the foregoing instrument, appeared before me this day in person
and severaMly acknowledged that they sigred and delivered the said instruzent
a5 their free and voluntary act for the uses and purposes therein set forth.

Giﬂfz under my hand ard notarial seal, this i3th day of January, 1986.

Lty ol Lfird.

Notary/ Public o

s
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EXHIBIT A

LEGAL DESCRIPTION

Lot 26 and 27 in centex-Schaumbury Indusrrial Park Unit 154,
being a Subdivision in the North Ralf of Section 33, Towaship &1 North.
Range 10, East of the Third Principal Meridian, Cook County, lllincis
Common Street Address: 938 and 940 Lunt Ave, Schaumburg, Illinois 60193

Permanere. Tax ldentification Number: 07-33-101-2040000,

0733000 - 03¢ .:.Zl‘\' A

023 24 37 (\\\h.
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